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Court in Moscow Convicts 
2 U.S. Reporters of Libel 


MOSCOW. July IS (UPI) — A 
. Soviet court today convicted two 
U.S. reporters on charges of libel- 
ing Soviet television officials and 
.. ordered them to pay fines equiva- 
lent to $1,647 eacn and publish re- 
tractions in either Soviet or U.S. 
.newspapers'. 

The verdict followed a three- 
hour trial that was boycotted by the 
defendants. Craig Whitney of" The 
New York Times and Harold Piper 
of the Baltimore Sun. both of 
whom are vacationing in the Unit- 
ed States. They said that they 
would return to Moscow when 
their vacations were finished. 

Chief Judge Lev Almazov of the 
Moscow City Court ordered that 
. Mr. Whitney and Mr. Piper pay 
their fines within 10 days and pub- 
,lish the retractions within five days. 

He made no mention of a prose- 
. cution demand that the court also 
ask the Soviet Foreign Ministry to 
strip the two of accreditation. 

Times Deplores Venfict 

i Seymour Toppings managing edi- 
. tor of The New York Times, said 

- that The Times deplored the ver- 
... . diet because it “implies that Ameri- 
can reporters can be hauled into 

7 court at any time and penalised for 
reporting in a full and fair manner 
on events in the Soviet Union." He 
said that the newspaper “wall not 
print a retraction of Mr. Whitney's 
{ accurate May 24 dispatch, which he 
,K ‘ filed in good faith after consden- 

- tious reporting. We maintain that 


the Moscow City Court lacks juris- 
diction to order printing of any 
such retraction." 

The stories in question quoted 
Georgian dissident sources as say- 
ing that Soviet television officials 
had fabricated the filmed confes- 
sion of Georgian dissident Zviad 
Gamsakhourdia to charges of anti- 
Soviet activities. 

The television officials called Mr. 
Gamsakhourdia. 39 — who is serv- 
ing a three-year prison sentence — 
as their key witness. 

The prosecution alleged that Mr. 
Whitney and Mr. Piper virtually ig- 
nored such official Soviet sources 
as Tass and chose to believe what 
the prosecution called “unreliable 
dissident sources." 

Slander, Prosecutor Says 

“Whitney and Piper are slander- 
ers. only interested m distorting So- 
viet reality." the prosecutor said. 

Paul Banker, managing editor of 
the Baltimore Sun. said: “The con- 
viction is what we expected. Piper 
was convicted the moment he was 
charged. We stand on the conten- 
tion that the news article was cor- 
rect — that friends of the dissidents 
said they doubted the confession...” 

“1 don't know what the Russians 
mean by a retraction,” said Mr. 
Banker. “I don't see how we can do 
that. We didn't say the dissidents 
said the television program was 
faked. It was friends of the dissi- 
dents who said that, and they did. 


If they want us to retract that 1 
don't see how we can.” 

Soviet television officials had 
brought the charges in a civil law- 
suit. claiming they had been 
libeled. 

Mr. Whitney, 34, and Mr. Piper, 
39. declined to participate in the 
proceedings. 

Whitney Unwarned 

Mr. Whitney said today that he 
was not worried about the convic- 
tions and intends to return to the 
Soviet Union on July 28. 

“As far as the verdict is con- 
cerned. 1 understand it requires a 
retraction." he said. “L as a corre- 
spondent. am not required to do 
that and it is something 1 will leave 
up to The New York Tunes to 
decide." 

He said he was “certainly not” 
worried about the prospect of Sovi- 
et government retaliation when he 
returns, but added, when asked 
about the possibility of being 
expelled, “1 don't know what the 
Russians will greet me with." 

The verdict was considered cer- 
tain to strain U.S.-Soviet relations 
further, coming just five days after 
the sentencing of Soviet human 
rights activists Anatoli Shcharan- 
sky and Alexander Ginsburg. The 
Carter administration responded to 
the charges against the two by hint- 
ing that it might expel five Soviet 
reporters based in Washington. 

Mr. Whitney and Mr. Piper con- 

( Continued on Page 2. Cot. 6) 



Egypt, Israel 
Split Sharply 
In U.K. Talks 


U.S. Secretary of State Cyrus Vance, left, looks on as Egyptian Foreij 
Ibrahim Kamel greets Israeli Foreign Minister Moshe Dayan at Leeds ( 


Minister Mohammed 
istfe in Kent, England. 


News Analysis 


No Miracles From Bonn Meeting 

Jay to i 
iblems is 


By Paul Lewis 

BONN. July 18 (NYT) — Lead- 
ers of the industrialized nations 
hope that the outcome of this year's 
Bonn summit meeting wiD keep the 
flame of international economic co- 
operation burning, even if it also 
shows they have lowered their ex- 
pectations about what these annual 
meetings can achieve. 

The approach they adopted yes- 
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Untfad frgn kntmovnd 


Judge Lev Almazov, in center on bench, presides over trial of two U.S. reporters, who were not present 

In Wake of Carter , Schmidt Berlin Visit 

[East Germany Assails U.S. , Bonn Regime 


: By Michael Getler 

-/ BONN , July 1 8 (WP) — An unex- 
pected turn for the worse in East 
iemany’s relations with both 
Vest Germany and the United 
tates may be shaping up in the aft- 
rmatb of President Carter’s visit 
aturday to West Berlin in compa- 
y with Chancellor Helmut 
chrnidt of West Germany. 

Both the Soviet Union and East 
iermany have protested Mr. 
chmidt's presence in the Western 
Ktor or the divided city as a viola- 
on. in the Communist interpret Et- 
on, or the 1971 four-power agree- 
lent on Berlin signed by the Unit- 
. d States. France, Britain and the 
Soviet Union. 

1 Such protests are perfunctory 
..‘aid the Western Allies have al- 
*ady rejected them. 

- But irritation over the joint visit 
-in which Mr. Carter was sharply 
.“ideal -of East Germany's human 


rights record — became especially 
bitter yesterday when the official 
East German Communist Party 
newspaper devoted its front page to 
one of the most scathing attacks on 
West Germany in recent years. 

The newspaper focused on the 
case of Nazi-era activities of Hans 
Fiibinger, the chief minister of the 
state of Baden-Wuememberg, and 
used the incident to portray West 
Germany as “a fortress of old and 
new Naas." 

Although the at lade was limited 
in its scope to allegations of neo- 
Nazism and restrictions on civil 

Vietnam Relocation 

HONG KONG, July 18 (Reuters) 
— More than a million urban Viet- 
namese have been sent to the coun- 
try's so-called “new economic 
zones" in the last two years, the 
Vietnamese news agency said 
today. 


rights in West Germany, it is being 
widely viewed as tied more spedfr- 

S io the escalating East-West 
over dissidents and a broad- 
ening Soviet-bloc counterattack 
against Mr. Carter’s renewed offen- 
sive in this Add. 

Both Mr. Schmidt and Mr. 
Carter also criticized the recent 
sentencing in East Germany of a 
dissident economist, Rudolf Bahro, 
and a 22-year-old East Berlin youth 
who refused to be drafted into the 
East German Army from a city 
supposedly demilitarized under 
postwar agreements. 

A rare personal attack on Mr. 
Carter also appeared in a Leipzig 
newspaper, charging the president 
with holding up a new arms agree- 
ment, interference in internal af- 
fairs of the Soviet Union, and 
confusing his responsibilities of 
being president “with that of a 
Bapost preacher.” 

The new tension comes at a time 


But Cos t Is Heavy Unemployment 

Spain Puts Brakes on Inflation Rate 


I 

/ 


By Stanley Meisler 

MADRID — The government of 
pain, following textbook rules, has 
anaged to slow its rate of infla- 
an but at the cost of great unem- 
oynient. 

The fragile Spanish democracy 
a\ have traded one booby trap 
■r another, but the results so far 
em hopeful. 

[Afier ignoring the economy for 
'is, the government of King 
Carlos and Premier Adolfo 
has achieved more or less 
'ft Intended. Things are not 
g better.'* ’Minister of Com- 
Juan Antonio Garcia Diez 
recently, “but they are going to 
gening worse." . . 
year ago. the Madrid hewspa- 
□ Pais said in an editorial. 


“contemporary Europe has not 
known galloping inflation like that 



mg up images 
1920s and the rise of Adolf Hiller. 

More recently, Jose Ramon 
Lasuen. an economist who sits in 
the Chamber of Deputies as a 
member of the ruling party, warned 
that "if unemployment reaches 1J 
million, this country will end up in 
a revolution or a counterrevolu- 
tion." Unemployment is now above 
I million. 

In both cases, the critics did 
focus on the correct political threat 
from the economy at that moment, 
hut their imagery probably was 
overblown. Spam is in its worst cri- 
sis since the economy became mod- 
ern and prosperous in tbe early 


1960s. But life is nowhere near as 
tough as it was during the first dec- 
ades after the Spanish Civil War 
ended in 1939. 

Inflation Rate Cut 
In the last year, the government 
has cut the inflation rate from 26 
percent in 1977 to a probable 17 
percent this year. The balance of 
payments deficit has dropped from 
S4l3 billion in 1976 to 52.5 billion 
in 1977 to somewhere under Si bil- 
lion this year. 

The costs of this have been an 
increase in unemployment, a virtu- 
al halt in growth, a large number of 
bankruptcies and alienation of the 
business community. 

These costs do not seem to trou- 
ble Enrique Fuentes Quintana, the 
(Continued on Page 2, CoL 7) 


when East Germany has been seek- 
ing better relations with the United 
States through such actions as 
sending the widely acclaimed Dres- 
den Galleries art" collection to the 
United States and the dispatch, for 
the first tisme. of three Cabinet 
ministers to Washington last 
month. 

Allied Protests 

It also comes at at time when 
both East and West Germans were 
expressing some optimism that a 
Tong delayed, and politically signifi- 
cant, new road connection to link 
West Berlin with Hamburg might 
finally move ahead. 

But when Mr. Schmidt came to 
West Berlin, the Communists actu- 
ally shut down road traffic into the 
city for a few hours, provoking 
sharp protests from Mr. Carter and 
all three Allies. - 

The president pointed out that 
East Germany — not a signatory of 
the four-power agreement — had 
□o right to act or comment on the 

situation. 

The president also said it was his 
understanding that the four-power 
agreement encourages stronger ties 
between West Berlin and West 
Germany, even though the agree- 
ment does not allow the actual po- 
litical inclusion of West Berlin as a 
federal state of West Germany. 

“It is under that kind of under- 
standing.” Mr. Carter told his West 
Berlin town meeting audience Sat- 
urday, “that Chancellor Schmidt is 
here with me today. I want to make 
sure that the strongest passible ties 
are encouraged between West Ber- 
lin and the Federal Republic of 
Germany." 

Wording Is Vague 

Though the 1971 agreements, by 
and large, have worked well and 
have defused much of the Cold 
War battling over Ber&J. the agree- 
ment is in met quite vague. In the 
last two years both the Soviet Un- 
ion and cast Germany have been 

(Continued on Page 2, CoL 3) 


terday to the world’s economic 
problems is essentially a cautious 
one, eschewing quick fixes and 
great expectations. It recognizes the 
complexity of current problems, 
the political constraints on demo- 
cratic governments, and the impos- 
sibility of securing a - dramatic 

improvement. 

The outcome bears the hallmark 
of the West German chancellor, 
Helmut S chmi dt, the meeting’s host 
and chairman, who believes that 
the slow growth and high unem- 
ployment affecting so many coun- 
tries today cannot be reversed 
through the adoption of more refla- 
tionary economic measures alone. 

Persistent Problems 

Rather, in his view, these diffi- 
reflect deep-seated structur- 
al problems such as outdated facto- 
ries, increasing birthrates, and the 
emergence of efficient industrial 
producers in the developing world 
together with tbe damag e to busi- 
ness confidence caused by high in- 
flation and unstable currencies. 

The new recovery program. Jor 
the Western world and Japan, by 
its lack of precision- on crucial 
points, shows that an increasing 
number of major industrial coun- 
tries accept a huge part of the West 
German view. 

Japan’s premier. Takeo Fukuda, 
summed up this new mood of cau- 
tion among the leaders here today 
when he said: “We must not expect 
any miracles here. What we are af- 
ter is simply that we should stop 
castigating one another and criticiz- 
ing each other." 

This cautious approach was in 
sharp contrast to last year’s Lon- 
don summit meeting, at which 
Western leaders committed them- 
selves to stimulatoiy economic pol- 
icies in the stronger industrial 
countries, believing that they alone 
would bring higher economic 
growth. 

No Improvement 

They were disappointed. West 
Germany and Japan sought and 
failed to get the higher growth their 
trade partners expected, and unem- 
ployment increased. 

As expected, the U.S. contribu- 
tion to yesterday’s agreement took 
the form of a pledge to strengthen 
the dollar by cutting oil imports. 
But President Carter made no com- 
mitment to act unilaterally if Con- 
gress continues to obstruct his con- 
servation plans. 

Mr. Schmidt, who has pressed 
for meaningful energy-saving in the 
United States, accepted this as a 
fact of U.S. political life. But Mr. 
Carter and other Western leaders 
also accepted that West Germany 
is not going to risk its low inflation 
rate by any massive reflation of its 


economy in a bid to get world trade 
moving again. 

Mr. Schmidt announced a 
modest reflationaiy package that 
he was planning anywav. which will 
be equivalent to roughly 1 percent 
of gross national product. This is 
the same as the stimulatory pack- 
age introduced last October with 
disappointing results. The actual 
impact may prove less this time, 
however, because pan of the stimu- 
lus probably will be in investment 
incentives that companies may not 
take up, rather than in quick-acting 
lax cuts. 

Mr. Fukuda did not even 

E remise to reduce Japan's 517 bil- 
on trade surplus, which depresses 
growth in other countries, and risk 
further increases in unemployment 
at home. 

Instead, he offered to hold the 
volume of Japanese exports next 
year "at or below" this year’s level 
through “the temporary and ex- 
traordinary step of calling for 
moderation of exports" and an 
emergency import program. Even 
these steps, he warned, might not 
be sufficient to correct “Japan's 
surplus problem." 

, Other participating countries 
were unable to make significant 
reflation pledges largely because 
most of them are still striving to 
lower their rates of inflation and to 
overhaul their basic economic 
structure. 

Britain's prime minister. James 
Callaghan, who recently was forced 
to reverse a reflationary budget, 
(Continued on Page 2, CoL I) 


LEEDS CASTLE, England, July 
18 (AP) — Egypt and Israel sharply 
disagreed over the future of the 
Palestinians and the West Bank of 
the Jordan River at the opening of 
U.S.-sponsored Mideast peace talks 
today. 

“I think the gap is still very 
wide.'* an Egyptian spokesman 
said, assessing the 316-hour session 
hosted by U.S. Secretary of Slate 
Cyrus Vance. 

To ensure security, the talks are 
being held in a 13th-century castle, 
surrounded by a moat. 45 miles 
southeast of London. 

"I think we are still waiting for a 
more positive response from the Is- 
raelis to our proposals,” spokesman 
Hamdi Nada said. 

State Department spokesman 
Hodding Carter 3d said that the 
two foreign ministers, Moshe Day- 
an of Israel and Mohammed 
Ibrahim Kamel of Egypt, began the 


Egypt, 

xplorai 


with an examination of each coun- 
try’s position. “They did not evade 
the issues," Mr. Carter said. 

Sadat Warning 

Egyptian President Anwar Sadat, 
however, warned that there would 
be no further meetings between 
Egyptian and Israeli representa- 
tives if Israel does not respond to 
Cairo's proposals at the talks. 

Mr. Sadat's remarks, broadcast 
by Cairo radio, were made during a 
press conference in the Sudan, 
where he is to attend a two-day Af- 
rican summit conference. 

Despite these wide differences. 
Mr. Vance sees points of agreement 
between the two sides and is trying 
to build a basis for a settlement A 
U.S. official said that the two sides 
have agreed that they want peace 
and that there should be a five-year 
transition period. Israel is prepared 
to return the rest of Sinai to Egypt 
although it has refused to dismantle 
the Jewjsh settlements established 
there. 

Also, officials said, Egypt is com- 
ing to a better understanding of 
Israel’s obsession with security and 
of its fear of a hostile West Bank 
leadership so near Tel Aviv. 

The officials said that Mr. Vance 
is asking Egypt to spell out its pro- 
posals for security. The U.S. strate- 
gy is to try to pry enough conces- 
sions from Egypt to persuade Israel 
to commit itself to a West Bank 
withdrawal. 


The castle, a favorite spot of 
King Henry VIII, was chosen to 
help protect' the participants from 
any possible disruption by extrem- 
ists opposed to a peace settlement. 
The extraordinary security precau- 
tions — the talks" were shifted from 
a London hotel last weekend — 
appeared to irritate Mr. Dayan, 
who called them far overdone "and 
unacceptable. 

The talks are designed to inspire 
continued negotiations after a six- 
month deadlock. Despite the gap 
over the West Bank and the Pales- 
tinians. the Slate Department is an- 
ticipating a successful outcome. It 
is making plans for Middle East 
troubleshooter Alfred Atherton to 
make calls this weekend in Egypt. 
Israel. Jordan and Saudi Arabia in 
an effort to lay the technical 
groundwork for more Egyptian- Is- 
raeli negotiations. 

But the Egyptian and Israeli 
spokesmen emphasized that wide 
differences still exist between their 
positions on the issues of the West 
Bank and the Palestinians. 

The spokesmen disagreed on 
whether the talks with Mr. Vance 
represented a resumption of direct 
negotiations — the principal U.S. 
objective — and on whether there 
would be followup rounds after the 
two-day meeting here. 

“I would certainly characterize 
the discussions as straight, direct 
negotiations.” said Israeli spokes- 
man Naflali La vie. 

Mr. Nada, for the Egyptians, 
said that Mr. Kamel had been sent 
in response to Mr. Vance’s invita- 
tion, “to see if there is a chance to 
proceed." So far, he said, "1 don't 
think there is anything new we can 
report." 

Mr. Lavie agreed. "There is a 
wide gap, otherwise we would not 
be sitting here," he said. "Israel is 
very hopeful that we will be able to 
close or bridge this gap. How long 
it will take I do not know;" 

Mr. Sadat cut short the negotia- 
tions between Mr. Dayan and Mr. 
Kamel in January because of a 
deadlock over the West Bank and 
tbe Gaza Strip, which Israel won in 
the 1967 war. 

Egypt has demanded that Israel 
return the West Bank to Jordanian 
rule and the Gaza Strip to Egyptian 
rule. After five years, the Palestini- 
ans in the two areas would be al- 
lowed to determine their own desti- 
ny. 


BP, Others Accused of Rhodesia Trade 

Oil Scandal Looms in Britain 


By Bernard D. Nossiter 

LONDON. July 


18 (WP) — A 
major scandal is threatening to 
break here over charges that the 
government-owned British Petrole- 
um Co. and five other oil giants 
have been violating the ban on 
trade with Rhodesia since the birth 
of Ian Smith's illegal white regime 
12 years ago. 

An official inquiry into the al- 
leged activity is now virtually com- 
pleted. it was learned today^ A re- 
port is to be given to Foreign Min- 
ster David Owen in a few weeks. 

But detailed accounts, supported 
by memos from BP and Shell, part- 
ners in the Rhodesian venture, al- 
ready have been surfacing here. 

Both companies refuse to affirm 
or deny the accuracy of these 
accounts. Both insist they 
make no comment until 
Owen's inquiry is finished. 


will 

Mr. 


Rebates on Engine Swaps 
May Cost GM $13 Million 


CHICAGO. July 18 (AP) — Gen- 
eral Motors Corp. may be forced to 
pay up to $13.3 million in cash re-., 
bates to nearly 67,000 owners of 
Oldsmobiles with Chevrolet en- 
gines under a court settlement 
reached between ihe company and 
several state attorneys general. 

“It's undoubtedly the largest 
consumer protection settlement in 
the history of the country." Illinois 
Attorney General William Scott 
said yesterday after U.S. District 
Court Judge Frank McGarr ap- 
proved the national settlement, 
which makes 66,782 persons in 46 
states eligible for a $200 rebate and 
a transf arable warranty on the 
engine. 

The warranty, which provides a 
36-roonth extension to tne original 
warranty which customers received 
when purchasing their automobiles, 
is also worth about $200. Mr. Scott 
said. - 

Yearlong Battle 

The settlement, which Judge 
McGarr called fair and reasonable, 
culminates a yearlong legal battle 
to force General Motors to com- 


pensate customers who signed pur- 
chase orders for Oldsmobiles by 
April 10, 1977. and got cars with 
Chevrolet engines. The buyers had 
no reason to Believe (hey would not 
have Oldsmobile engines. 

The engine switch was discov- 
ered in Illinois last year when a 
mechanic, who tried to change the 
fan bell and oil filler on a 1977 
Oldsmobiles found that he did not 
have the proper parts to perform 
the work. 

A lawsuit was filed ia Illinois on 
March 18 of last year and eventual- 
ly a number of suite filed nationally 
were consolidated into the Illinois 
case. 

“I'm extremely pleased with the 
settlement." Mr. Scott said. “Not 
only because we were able to take 
on one of the largest conglomerates 
and win, but also because we were 
able to bring together a number of 
state attorneys general" to perform 
a public service. “It was the only 
feasible way to pursue the case." 

Mr. Scott said individuals who 
decline to accept the settlement still 
can pursue legal action against 
Genera] Motors. 


Shell is owned by British and 
Dutch interests. About 51 percent 
of BP's shares are owned by the 
government, and a former Foreign 
Office chief. Lord Greenhill, sits on 
its board. 

One extensive version of the al- 
leged sanctions breach has been 
published in the weekly New 
Statesman. It was written by Mar- 
tin Bailey and Bernard Rivers, who 
are consultants to the Com- 
monwealth Secretariat at the Unit- 
ed Nations. 

A parallel story has been told by 
Jorge Jardim in his new book, 
“Sanctions Double-Cross." Mr. 
Jardim is a former Portuguese min- 
ister who was in charge of insuring 
Rhodesia's oO supplies from Mo- 
zambique before that nation gained 
its independence. 

Without oiL the Smith regime 
would almost certainly have col- 
lapsed years ago. Since the world 
trade in oil is dominated by seven 
large companies, often called “the 
seven sisters." it has long been evi- 
dent that at least some have been 
providing white Rhodesians with 
their lifeline. 

Tbe two published descriptions 
of the activity agree that the com- 
panies have carefully observed the 
division of the Rhodesian market 
that existed when Mr. Smith de- 
clared independence. The reports 
say it has been split, down to the 
decimal point, by BP and Shell act- 
ing as a unit; Cal t ex. a partnership 
of Standard Oil or California ana 
the Texas company; Mobil, and a 
subsidiary of Compagnie Franchise 
des Petroles. 

“Eighth Sister* 

This last has sometimes been 
called an “eighth sister" because ft 
collaborates so frequently with the 
seven who dominate exploitation, 
production, transportation, refin- 
ing and marketing of the non-Com- 
munist world’s oil. 

After sanctions were imposed on 
Rhodesian trade in 1968 by the 
United Nations, companies are 
said to have worked through thinly 
disguised intermediaries to bring in 
their producL According to the 
Bailey and Rivers article, the most 
important conduit worked this 
way: 

Shell-Mozambique. jointly 
owned by Shell and BP. took oil 


from tankers docking at Lourenco 
Marques (now Maputo). Shell-Mo- 
zambique sold the oil to a specially 
created South African firm. Freii 
Services. This company then del 
ered the oil by rad to Genta, the 
Rhodesian purchasing agent. 

That simple technique seems to 
have fooled the British Navy, which 
was blockading another Mozam- 
bique port, Biera. for nine years, 
threatening to intercept tankers 
that never came. 

A variant of the scheme was de- 
scribed by Mr. Jardim, the ex-min- 
ister in the Salazar government. 
Under this arrangement, the 
French concern took over Shell's 
Rhodesian orders and placed a 
matching order with Shell. 

Mr. Bailey and Mr. Rivers esti- 
mate that BP and Shell alone have 
ilied Rhodesia with about 5190 
in oil products. Their share 
of the trade, the UN aides wrote, 
has held at a remarkably steady 
42/ percent. 

"Tie New Statesman writers in- 

(Coatinued on Page 2, CoL 5) 
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Los Angeles 
Moves to Drop 
Olympic Bid 

LOS ANGELES. July 18 
(UPI) — Mayor Tom Bradley 
recommended today that the 
City Council withdraw the city's 
bid for the 1984 Olympic 
Games because it has been un- 
able to reach a satisfactory 
agreement with the internation- 
al Olympic Committee on fi- 
nancial responsibility. 

The mayor said at a news 
conference that, in a letter, the 
IOC had rejected a new plan to 
have a citizens’ committee ac- 
cept responsibility and avoid 
any liability to taxpayers. 

“That proposal having been 
declined by the IOC." said 
Bradley, “I am therefore recom- 
mending that the council with- 
draw the city’s bid for the 1984 
Olympic Games." The council 
was expected to follow the 
mayor's lead. 
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Despite Soviet Dissident Trials 


U.S. Resumes Talks on Arms 


By Jim Hoagland 


WASHINGTON. July 18 (WP) 
— The Carter administration is re- 


suming routine negotiations with 
the Soviet Union on limiting trans- 
fers of conventional arras to other 
countries despite Soviet treatment 
of dissidents. 


The effect of the State Depart- 
ment's decision is to exempt the 
arms-transfer talks from a general 
review of U^.- Soviet cooperation 
that administration officials an- 
nounced last week during a storm 
of protest over the trials and sen- 
tencings of Anatoli Shchanuisky 
and Alexander Ginsburg. 

Secretary of State Cyrus Vance 
said then that the talks on strategic 
arms limitation were too important 
to world peace and U.S. national 


security to be linked to the continu- 
ing dispute over human rights and 
detente. 

Gingerly broadening this ration- 
ale to encompass the talks on cut- 
ting global arms sales as well. State 
Department deputy spokesman 
Thomas Reston said the arms- 
transfer meeting in Helsinki today 
was held as scheduled “because, as 
with other anns-control negotia- 
tions, it is in the interest of our na- 
tional security to do so.** 

Defends Strategy 

Mr. Reston said he did not know 
whether congressional leaders had 
been consulted on the decision. But 
his prepared statement, which he 
read in response to a question, con- 
tained a defense of the administra- 
tion's determination to continue 


Bonn Economic Summit 


Won’t Produce Miracles 


(Continued From Page I) 
said that his priority will be reduc- 
ing inflation. 

French President Valery Giscard 
d'Estaing mentioned a known 


pledge to increase public spending 

ranch 


this year. But the thrust of Frenct 
economic policy is toward reducing 
inflation and phasing out ineffi- 
cient industries. 

Premier Giulio Andreotti of Italy 
expressed the hope that current ef- 


Smith Criticizes 
Black Moderates 


On Cease-Fire 


SALISBURY. Rhodesia, July IS 
(UP!) — Prime Minister Ian Smith 
today scolded the three black mem- 
bers of his interim government Tor 
failing to obtain a cease-fire with 
black guerrillas. 

“It must be clear to everybody 
that as far as the cease-fire is con- 
cerned, this is something which is 
in the hands of my black 
colleagues." Mr. Smith said at a 
news conference. “There is little I 
can do other than to ask our securi- 
ty forces to work with them [the 
black politicians] and cooperate 
with them. They are doing this to 
the full.** 

The conflict, which has taken 
more than 1 1.000 lives, has escalat- 
ed sharply in recent weeks. “So 
don't lets be mealy-mouthed about 
it. This clearly is a field in which 
my black colleagues operate almost 
exclusively, and 1 hope we're going 
to have better results from now 
on,” Mr. Smith said. 

He spoke amid continuing Brit- 
ish-U.S. efforts to arrange a confer- 
ence grouping both “internal” 
forces and the guerrilla-backed Pa- 
triotic Front. He said that such a 
conference “would be disastrous 
under the present circumstances" 
because Britain envisioned a total 
handover to the Patriotic Front and 
this would result in a pro-Soviet 
state in Rhodesia. 


Lord Essendon 


Dies, Was Racer 
Brian Lewis 


LONDON. July 18 (AP) — Lord 
Essendon. 75. who as Bna 


Brian Lewis 
was a well-known British racing 
driver in Europe between the world 
wars, died today at his home in 
Lausanne, Switzerland. 

The cause of death was not dis- 
closed, but he had been ill for some 
time. 

He succeeded to his title in 1944 
on the death of his father, a ship- 
ping magnate, and bad raced at 
Brooklands. Britain's premier rac- 
ing dreuit before World War IL 
and on European circuits. 


Lisbon Captures 
42 of 124 Who 


Escaped Prison 


IK7B 



Wi.'kumo in .'Sv- ;i/'ci laru: 

GDBELIN 


and Europe continues to stagnate. 
U.S. officials said last night that 


this figure might improve a bit as a 
result of the pledges made yester- 
day. But no official was prepared 
to predict that economic growth 
will return to the 4.5 percent level 
needed to stabilize unemployment 
in the Western world, let alone 
toward the 5 percent target the 
summit participants fixed them- 
selves a year ago. 


Schmidt’s Impact 


Mr. Schmidt's conservative influ- 
ence on the summit results was also 
reflected in the European partici- 
pants’ renewed commitment yester- 
day to create a new currency bloc 
that will protect their economies 
against the disruptive effects of 
speculation. 

The chastened atmosphere 
around the Bonn summit table is 
hardly surprising. Western leaders 
have consistently failed to achieve 
their summit objectives in the past, 
and they are clearly becoming more 
cautious about what commitments 
they make to manage the world 
economy. 


Soviet Novelist 
Is Told He Can 
Leave for West 


MOSCOW, July 18 (AP) — Alex- 
ander Zinoviev, a professor of logic 
until he lost his post after publish- 
ing a novel in Switzerland, said to- 
day that Soviet authorities had re- 
versed themselves and granted him 
permission to leave for West Ger- 
many. 

“This was quite unexpected.” 
Mr. Zinoviev told Western corre- 


spondents on the telephone, notir 
that in January officials 


turn* 


down his request to emigrate. He 
has been offered a t« ' 


tion at the University of Muni 


At that time, the 55-year-old phi- 
losopher said he feared that author- 
ities here might bring him to trial 
on a charge or “parasitism” be- 
cause. he no longer had a regular 
job. 

He said today that he had heard 
from passport authorities that they 
were issuing him a visa for travel to 
West Germany. He said he would 
be leaving early next month with 
his wife, Olga, and their 7-year-old 
daughter. 


LISBON. July 1 8 (Reuters) — Po- 
lice and republican guards in hdi- 


U.K. Man Free 


copters have recaptured 42 of the 
124 prisoners who burrowed to 


freedom from Portugal's top securi- 
ty prison yesterday, prison authori- 
ties said today. 

An air and land search is contin- 
uing for the remaining 82 who in- 
clude convicted murderers. Nearly 
half the prison inmates escaped 
from the Alcoentre prison 50 miles 
from Lisbon. 

Prison guards were alerted after 
a hole was discovered between the 
main wall and the perimeter wire 
fence. It led to a 114-foot tunnel 
that emerged in a cell within the 
prison. 


In Mercy Death 


LONDON, July 18 (AP) — 
Derek Humphry, who admitted 
helping his cancer-stricken wife kill 
herself three years ago, will not be 
prosecuted, a spokesman for the di- 
rector of public prosecutions said 
today. 

Mr. Humphry had faced a possi- 
ble maximum prison sentence of 14 
years for assisting in his wife’s sui- 
cide, but the spokesman said there 
was insufficient evidence to justify 
prosecution. 

Mr. Humphry. 47, said in March 
that he gave his terminally ill wife, 
Jean, a lethal dose of drugs in a 
mug of coffee. He said his wife erf 
20 years chose the moment to die 
by saying, “It’s time you went and 
got me something to drink.” 


both critirizins and trying to nego- 


nuemng ; 

tiate with the Russians. 

The trial and sentencing of Mr. 
Shcharansky, a Jewish dissident in- 
volved in monitoring Soviet com- 
pliance with the Helsinki accords 
of 1975. provoked calls from some 
members of Congress for retalia- 
tion by the United States. Specific 
steps suggested were the suspension 
of the stalled strategic-arms negoti- 
ations and the cancellation of sales 
of a large U.S, computer and oil- 
drilling equipment to the Soviet 
Union. 


Mr. Reston said he did not know 
whether a decision has been 
reached on the computer sale. He 
also said he had not been told 
whether there had been a specific 
high-level review or U.S. participa- 
tion in today's arms-transfer meet- 
ing. which was auended by Leslie 
Gelb. director of the State Depart- 
ment's political-military affairs off- 


forts to reduce government spend- 
ing and overhaul Italy’s creaking 
economic structure would lead to 
an upturn in private investment. 
Prime Minis ter Pierre Trudeau of 
Canada said that expansionary ef- 
forts in Canada would be cons- 
trained by his fight against infla- 
tion. 

In general economic terms, there- 
fore. the immediate world outlook 


The deputy spokesman turned 
away questions cm whether partici- 
pation in the meeting represented a 
return to “business as usual” be- 
tween Moscow and Washington, 

S^Hl 


„ that he could not character- 
ize U^.-Soviet relations at the 


moment. 


is unlikely to change much as a re- 
sult of the Bonn summit pledges. 


Small Signs 

Other administration officials 
spoke hopefully of the resuming of 
the arms-transfer meetings as one 
of several small signs that tension is 
easing slightly in the wake of last 


week^ acrimonious exchanges. 


The Organization for Economic 
Cooperation and Development cur- 
rently forecasts that economic 
growth in the industrialized coun- 
tries will decline marginally to 3.25 
percent on average next year unless 
the United States upswing slows 


A July 15 report in Pravda, the 


Soviet Communist Party newspa- 
per. portrayed Mr. Vance's meeting 
with Foreign Minister Andrei Gro- 
myko in Geneva as having been bu- 
sinesslike and insulated from the 
domestic U-S. concern about the 
dissident trials. 


Mr. Reston said no formal agree- 
the Rus- 


ment was expected with 
sians at the Helsinki mee 


that the State Department 
for “substantial progress” on 



ing a joint approach to cutting back 
* "'be Carter 


arms shipments abroad. The r 
administration has had only mixed 
results with its high-prion ty cam- 
paign pledge to reduce the ILS. role 
as the world's No. 1 arms supplier. 


Cuban Deaths 


On African Soil 


Put at 1,500 


WASHINGTON, July 18 (AP) — 
The Cuban army has lost about 
1.500 men killed in Africa over the 
last three years, U.S. intelligence 
officials said today. 

The officials said the Cuban bat- 
tlefield losses apparently are not 
heavy enough to have caused un- 
rest among the Cuban population 
at home, where, they said, Cuba's 
military help to African nations 
such as Angola and Ethiopia is still 
“extremely popular.” 

The officials, who refused to be 
identified, said they had no con- 
vincing evidence of the degree to 
which the Cuban Array in Africa 
has suffered wounded and missing. 


Nor, they said, can they confirm re- 
ports that Cuban wounded are 


being treated in Russian and East 
European hospitals rather than 
being sent home, where they might 
arouse popular concern. 

The officials said about 1.000 
Cuban troops were killed in Angola 
and 500 in Ethiopia. Cuban mili- 
tary elements are also present in 
about 10 other countries of Africa, 
principally as advisers and trainers 
of local forces, including those op- 
erating into Rhodesia. 


E. Germans 


Assail U.S. 


(Continued From Page 1) 
assaulting its interpretations and 
eroding Wc 
dons o 
et zone. 

The East Germans, for example. 


stem rights in all see- 
the city, including the Sovi- 


imerpret the word “ties” to mean 
roadways and transport links 
rather than political ties. 

They also maintain that the 
whole 1971 agreement applies only 
to the Western sectors and not to 
the Soviet zone, which they say is 
the capital of East Germany. 

The agreement, in fact, does not 
actually refer to all of Berlin. Part 
one of the agreement, dealing with 
general provisions, which the Allies 
interpret as meaning greater Berlin, 
actually refers only to “the relevant 
area.” 

Part two of the agreement, with 
provisions for unimpeded traffic 
through East Germany to West 
Berlin, relates only to the three 
Western sectors. 

The leaders of the three World 
War II Allied powers, plus West 
Germany, met here at breakfast 
yesterday to discuss the Berlin situ- 
ation in a previously scheduled ses- 
sion that is traditional with su mmi t 

meetings. No statement on Berlin 
was issued afterward however. 


10. The voices of 
children. 


(Another good reason to^all home.) 

An international call is the next 
^ best thing to being there. 
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BLAST-OFF — Chinese 
missile rocket takes off 
from launching pad in pho- 
to released by Chinese 
news agency. When and 
where the picture was tak- 
en was not disclosed. 


Damascus Meeting Stresses Unity 


Palestinian Leaders Hold Strategy Talks 




BEIRUT, July 18 (NYT) — Pal : 
:nifla 


esunian guerrilla leaders, worried 
about their isolation from Middle 


East negotiations and about new 
divisions in Lhetr ranks, gathered in 
Damascus today to consider their 
course of action! 

The Palestine Central Council, 
the 55-member policy-making body 
of the Palestine Liberation Organi- 
zation. met in an emergency session 
to discuss what its speaker, Khalid 
al Fahoum, described as the “chal- 
lenges facing the Palestinian 
cause.” 

PLO Chairman Yasser Arafat is 
present, but not all members of the 
council were expected to attend. 
Representatives of four factions 
comprising the militant “rejection 
front” are staying away, a source 
for that wing said. 




rican Leaders Gather 
For Opening of Summit 


KHARTOUM. Sudan. July 18 
(UPI) — Amid heavy security, the 
leaders of black Africa gathered 
here today to discuss Cuban inter- 
vention on their continent and 
other problems over which they 


airport was closed to 
civilian traffic and heavily armed 
troops patrolled the capital's streets 
as 30 heads of state began arriving 
for the 15th annual summit meet- 
ing of the Organization of African 
Unity, which begins today. 

The lack of unity among the 
members of the OAU is a perennial 
problem. But it will be oversha- 
dowed by more urgent concerns 
such as the Zaire crisis, Rhodesia, 
and the presence of about 40,000 
Cuban troops in Ethiopia. Angola 
and other trouble spots. 

Sudanese authorities imposed 
what they termed severe security 
precautions for the summit. Thou- 
sands of refugees from Ethiopia 
were forcibly moved out of town. 

Pre-Summit Meeting 

A pre-summit meeting of OAU 
foreign ministers took eight days to 
draft an agenda for their chiefs and 
formulate the resolutions that they 
will vote on. Most of the time was 
spent — unsuccessfully — in trying 
to draft a common position on the 
question of foreign military inter- 
vention by Cuban and French 
troops. 

The ministers ended up endors- 
ing broad guidelines that condemn 
the presence of foreign military 
bases and alliances in Africa while 
at the same time reaffirming each 
nation's right to seek military 
assistance. 

The ministers apparently fell 
back on vagueness to avoid con- 
fronting what, given their conflict- 
ing ideologies, may be an irrecon- 
cilable issue. 

They called for strengthening the 
nonaligned movement but rejected 
any move to oust Cuba when the 
nonaligned states gather in Bel- 
grade later in the month. 

The heads of state will also con- 
sider a resolution recognizing the 
Patriotic Front as the sole liber- 
ation movement in Rhodesia. 

Moderate African states attached 


a rider to that resolution support- 
ing U.S. and British efforts to nego- 
tiate a peaceful transition to black 
majority rule in Rhodesia through 
an aU-pany conference. 

The leaders will also attempt to 
reach a consensus on the issue of 
the Western Sahara — the former 
Spanish colony divided between 
Morocco and Mauritania. The 
Algerian-backed Polisario guerrilla 
group is fighting for the territory’s 
independence. 

Tne only resolution on which the 
heads of state seemed likely to easi- 
ly agree on was one calling for an 
oil embargo and other economic 
sanctions against South Africa. 


7,000 Prisoners 
Freed by Iraqis 


tor 


terror” ended when the Baath Party 
came to power in a bloodless coup 
July 17, 1968. That coup was led by 
then major general ana now Presi- 
dent Ahmad Hasan ai-Bakr. 


4 Die as Mexico Jet 
Roars Down Street 


British Police 
To Get Major 
Increases 


Pay 


PLF of acting under instruction 
from outside forces. 

The PLF, a splinter faction 
which came into being lost year af- 
breuking away ' from another 


ter 


organization, i 
backed by Iraq. 


known to be 


Statement Issued 


dude a deal with Israel on the fu- 
ture of the West Bank' and Gaza.” 
Palestinian sources are worried 
that the resumption of Israeli- 
Egyptian negotiations, which began 
in England today, would set the 
stage tor a bilateral treaty betwen 
Cairo and Jerusalem. 


Other members of the "rejection 
front," of which the PLF is a mem- 


Reports Disturb 


ber. did not interfere in the fighting 
;kma ef* 


but issued a statement attacking 
Fatah as a right-wing movement. 

Mr. Fahoum said guerrilla lead- 
ers must stand os one man to con- 
front “the American and Zionist 
designs” which, he charged, ore 
being promoted by Egyptian Presi- 
dent Anwar Sadat." 

He especially referred to what he 
called "Sadat's decision to con- 


They were also anxious about re- 
ports in the state-controlled press 
in Egypt this week that President 
Sadat assured Israeli Defense Min- 


ister Ezer Weizraan that neither the lV 
PLO nor any other guerrilla gnxm . 
will have a' role to play in negotia. ' V 
tions about the future of the West 
Bank and Gaza. The two met near ■ 
Salzburg last week. 

According to the Cairo maga- ' 
zine. October, which is known ui 
reflect Mr. Sadat’s thinking, bfa ‘ 
Weizraan was told, that Palestinian 
representation at the proposed 
talks will be confined to the resi- ' 
dents of the two Israeli-occupied ■ 
territories.. 


Spain Slows Its Inflation 
At Cost of Unemployment 


- Call to Close Ranks " 

Mr. Fahoum called on all the 
groups to dose ranks. “The Pales- 
tinian camp cannot tolerate any 
more divisions, ” he warned. 

Mr. Fahoum indicated (hat Pal- 
estinian unity , was to be given pri- 
ority at the council's deliberations, 
which were expected to last only 
one day. 

Last week, guerrillas of the main 
group. el-Fatan, clashed with mem- 
bers of the radical Palestine Liber- 
ation Front in Tyre in southern 
1 Lebanon. The fighting, in which 12 
people were killed, followed the 
kidnapping by the PLF of 51 Unit- 
ed Nations soldiers, who were sub- 
sequently released unharmed. 

El- Fatah, which is led by Mr. 
Arafat, did not want the United 
Nations troops to be harassed by 
the commandos. It accused the 


2 Reporters 
Convicted 


(Continued From Page 1) 
tend that their dispatches were 
“fair, balanced and accurate" and 
in accordance with journalistic 
standards. They say that the Soviet 
court does not have jurisdiction 
over articles published in the Unit- 
ed Slates and distributed there. 

Although foreign correspondents 
have been expelled from the Soviet 
Union for their writing, this is the 
first court action against corre- 
spondents. The verdict could signal 
the return or censorship for foreign 
journalists, which was officially 
abolished in 1961. 


Appeal by Orlov Rejected 

MOSCOW, July 18 (Reuters) 
— A Soviet court today rejected an 
appeal by Dr. Yuri Orlov, 53. a 
leader of the unofficial group that 
monitors Soviet compliance with 
human rights provisions of the Hel- 
sinki agreements, of his sentence 
for anti-Soviet agitation and propa- 
ganda. bis wife said. 

Mrs. Irina Orlov said the Su- 
preme Court of the Russian Feder- 
ation “upheld without change,” the 
the sentence of seven years of hard 
labor and five years of internal ex- 
ile imposed on ber husband by a 
Moscow court in May. 


(Continued From Page 1) 
former vice premier and minister of 
the economy who drew up the pro- 
gram. 

“When the program was 
designed,” he said recently, “we 
knew that we would have these 
costs." 

But there is a danger- or a contin- 
uation and deepening of the Span- 
ish recession . As recessions worsen, 
they become increasingly difficult 
to overcome. When Spanish econo- 
mists decide to stimulate the econo- 
my, it could be too late. 

Fascist Codd&ng 

The present problems are a lega- 
cy of the pasL The fascist system 
coddled Spanish businessmen. 
They were protected against com- 
petition from the rest of Europe. 
Favored enterprises were given un- 
limited loans at low rates. In its last 
few years, the dictatorship also 
coddled labor. To turn the workers 
away from the unions, the govern- 
ment encouraged large wage, 
increases. This unreal economy 
came tumbling down with the huge 
increase in oil prices and the Euro- 
pean recession of the mid-1970s. 


an equally alarming deficit in the 
balance of payments, he tightened ' 
credit and devalued the peseta. 

In October, he negotiated the ' 
pact of Moncloa with the political 1 
parties. Basically the leftist parties 
agreed to a 22 percent limit- on* 
wage increases. In exchange, Mr. 
Fuemes Quintana promised m 
force the rich and the middle class’..- 
to pay income taxes and to use the 
tax money to strengthen social se- - 
curity and public works prog rams 

Mr. Fuemes Quintana aka en. - 
visaged economic reforms that 
would discourage inefficient and' 
protected industries. The tightening 
of credit meant that, for the first ' 
time, businesses had to justify theii 
requests for loans. 

Spur to Competition 

As part of its reform effort,. fa. 
Spanish government recently an - 
thorized foreign banks to do biui . 
ness in Spain, a move designed u ... 
spur competition in the banking 
industry. 

The economic policies of Mi 
Fuemes Quintana were receive* J 
with bitterness by the Spanish bus?' 
ness community. Costs were gain 


,(. • ! 


But while the rest of Europe was up while profits were : going- damn 
ssioa, Premier List year more than 500 com 


dealing with its recession, 

Suarez was too busy guiding Spain 
toward democracy to worry about 
the economy until after tne June 
15. 1977, parliamentary elections. 

Mr. Fuenies Quintana, a promi- 
nent economist, was appointed vice 
premier in charge or the economy. 
Faced with alarming inflation and 


BP, Others Are Accused 
Of Blegol Rhodesia Trade 


BAGHDAD, Iraq, July 18 (AP) 
that 
corn- 
freed as 

part of celebrations marking the 
overthrow of the monarchy in 1958 
and the establishment of the Baath 
Socialist government in 1968. 

It said that all the released pris- 
oners would be given jobs by the 
government, but did not say" how 
many remained in jaiL 
As part of the double anniver- 
sary, a film showing bodies and ex- 
ecutions during the coup against 
the monarchy on July 14. 1958. was 
shown on television. A comm en ta- 
re marked that the “reign of 


(Continued From Page II 
sist that the parent companies in 
London had to know what their 
Shell-Mozambique subsidiary' was 
up to. This is because the Por- 
tuguese government insisted that 
Shell-Mozambique countersign cus- 
toms documents in which Freight 
Services declared that the oil was 
heading for Rhodesia. 

In the late 1960s, the bosses of 
BP and Shell, William Fraser and 
Frank McFadzean, began worrying 
about the arrangements, according 
to memos and cables quoted by the 
UN aides. They tell how the oil 
chiefs explained to George Thom- 
son. then the commonwealth secre- 
tary, (now Lord Thomson) that the 
companies could not be certain 
that their oil was not reaching Rho- 
desia. 


Vietnam Presses 
For U.S. Talks 


PUEBLA, Mexico. July IS (AP) 
— An air force training jet ran off 
the end of a runway yesterday, 
careened down a street in which it 
killed two people, and then explod- 
ed against an empty school build- 
ing. officials reported. The pilot 
and copilot also died. 

An air force spokesman said that 
the plane, a T-33, failed to get off 
the ground because its “turbines 
were so deteriorated.” Wi messes 
said one person in the street was 
run down by the plane and another 
died when debris pinned him 
against a walL 


WELLINGTON. New Zealand, 
July IS (UPI) — Vietnam today 
pressed its campaign to normalize 
relations with the United States 
and said that it would meet U.S. 
officials “any place, any time.” 


Deputy Foreign Minister Phan 
Hien said on his arrival from Aus- 
tralia that it is important for the 
two nations to begin the process. 

Mr. Hien last week provided an 
opening by dropping Vietnam's 
long-standing demand that Wash- 
ington guarantee economic aid Lo 
Vietnam as a precondition for nor- 
malization. Mr. Hien made his 
statement here today at an airport 
news conference. He is scheduled 
to meet Saturday with Prime Minis- 
ter Robert Muldoon and other offi- 
cials. 


Lord Thomson now says that the 
companies had been ‘less than 
frank” with him. 

By 1974, the general manager of 
Shell-South Africa was writing his 
board in London. “It is extremely 
difficult to find a fool-proof ar- 
rangement which will demonstrate 
that we have not been aware of any 
dealings with Rhodesia.” 

The Bailey-Rivers article charges 
that a BP official ordered Shell- 
Mozambique to burn papers impli- 
cating the company m the trade, 
and that these orders were faithful- 
ly executed. 

No one knows for certain how 
Rhodesia has continued to get oil 
after newly independent Mozam- 
bique closed its border against the 
illicit regime in March 1976. But 
the oil flows, nevertheless. 

The inquiry ordered by Mr. 
Owen will have some embarassing 
questions to answer. Included ia 
why BFs late boss worried about 
government “spies” discovering the 
trade, when BP is government- 
owned? .And how much did Labor 
government officials know of 
breaches in the policy they bad 
imposed? 

Speculation 

There has been speculation that 
these and related questions will 
persuade the government to sit on 
the report, at least until a general 
election, widely forecast for Octo- 
ber, has been held. 

However, officials here believe 
there has been so much attention 
drawn to the charges that no gov- 
ernment will dare to suppress the 
inquiry. A well-known lawyer, To- 
mas Bingham, has been conducting 
Lhe investigation for Mr. Owen. 

His findings could lead to crimi- 
nal trials. The maximum sentence 
for breaching sanctions here is two 
years in prison and a fine, depend- 
ing on the size of the illegal trade. 


company 

suspended payments — a legal silt 1 ‘ 
arion akin to near-bankniptr 
That was almost 40 percent mof 
suspensions than the year befor 
Many companies stopped payin 
social security taxes to the goven 
menu Inefficient companies soil,* 
denly found they could not g]( > 
loans. ' 

To make matters worse, son i 
companies delayed investment ev»V< 
when they had "or could get capiu 
reflecting lack of confidence in go 
emment and probably making tl 
Spanish recession worse than . 
ought to be. 

Premier Suarez finally mi 
cumbed to business pressure. 
February and accepted M 
Fuentes Quintana’s resignatic 
hut kept many of his deputies 
key economic posts, and t 
government's policy now is abc 
the same as it was. 


Cl 


Spectacular Drawback 

Even though it was anticipah 
the most spectacular drawback 


the government’s program has be 
of unemp! 


the high rate 


unemployme 
Unemployment this year has i 
led 1 millior 


ceeded 1 million, more than 7 p- 
cent of the work force. In addiiu 
another 200.000 persons are clas 
fied as underemployed, worki 
only a few hours a week. 

According to government situ - 
tics, 41 percent are young p eo| 
looking for their first job and- 
percent are under 25 years old. 

The government will hare to fc . 
this unemployment into accot 
when it considers its economic pi, 
cies for next year. Sometime bef< .. 
the end of ihis year, the govs' 
mem is expected to trv to rentgt” 
ate a second pact with the oppe 
tion parties. 

But Lhe Socialists and Coma 
nists will probably accept wage ~ 
strain ts only if the gorenuu 
promises to do something to . 


crease employment. This will W. 1| 
ent the government with a duejM|^] 


ma. Spain, which_ had the high* 

of ETC 


rate of growth in Europe in the C 
ly 1970s, and will hare practician .i 
no growth this year, risks sett Ml1 '- 
off the spiral of inflation oncem 
if it tries to stimulate growth a • 1 
more. ' 

C Los Angeles Tones /; ' 


Leftist Winner 
In Ecuador Vol 


LONDON, July 18 (AP) — Brit- 


ish police will get basic pay increas- 
es of up to 45 percent in a rwo- 


President’s Mother Meets Press in Paris 


To Face Runoff 


stage deal announced yesterday by 
the government. 

The 5.500 officers of the Royal 
Ulster Constabulary in Northern 
Ireland will gel an extra S925 a year 
on top of the salary increases as a 
type of combat pay because of the 
warfare between Roman Catholic 
and Protestor r exremiscs. 

Britain'^ 118,000 policemen have 
become increasingly militant in 
their salary demands during the 
lastyear. and many have resigned. 

The boosts far exceed the 
government's anti-inflationary 
curbs that currently limit pay hikes 
to 10 per cent. The’ first installment 
of the increases will take effect 
Sept. 1, with the second due next 
year. 

Home Secretary Merlyn Rees, in 
announcing the salary scales, said 
that they were based on recommen- 
dations by a government commis- 
sion appointed last August to avert 
a threatened police strike. 


Miss Lillian on Food Mission to Africa 


QUITO. Ecuador, July 18 (U 
.for 


By Joan Z. Shore 


HARRY’S N.Y. BAR®! 

Ext. 1911 • 

Just teH the taxi driver i 

“Sank roo doe noo" | 


5 Rue Dauflou, Paris 
Faftentarm Sir. 


PARIS. July IS (IHT) — Lillian 
Carter, en route to four drought- 
stricken African countries, slopped 
off today in Paris for three days of 
meetings, press conferences and 
briefings at the OECD. 

The mother of President Carter, 
who will be 80 in August, said it 
was the first time she had been to 
France, and admitted she was 
‘‘surprised at the formality.” She 
had afternoon tea with Anne-Ay- 
monc Giscard d’Estaing. wife of 
the French president, and then met 
with several French journalists at 
the residence of U.S. Ambassador 
Arthur Hartman. 

Miss Lillian, as she was intro- 
duced, said she liked the ambassa- 
dor’s residence better than the Ely- 
see Palace, but praised Mrs. Gis- 
card d'Estaing, whom she found 
"so much prettier in person than in 
photographs,” 

Traveling as an emissary of the 
U.S. president. Miss Lillian said 
the journey expressed her son's 
deep concern about world hunger, 
the disparity between rich and 
poor, and the role of women in de- 



Lillian Carter 


have a full day of briefings tomor- 
row at the Organization for Eco- 
nomic Cooperation and Develop- 
ment. Before her departure Thurs- 
day, she is scheduled to meet the 
French minister of cooperation. 
Robert Galley, and members of the 
Volontaires du Progres. a French 
organization similar to the U.S. 
Peace Corps. 

Miss Lillian herself joined the 
Peace Corps at the age of 67. serv- 
ing in an Indian ullage as a nurse. 
For that service, as well as for her 
interest in problems of hunger and 
poverty, she will be presented with 
a Ceres Medal, created especially 


— A leftist standing in for his ur 
has won Ecuador's first presk) 
tial election in 10 years but hot 
enough votes to avoid a runoff. - 


Jaime Roldos, 37. a lawyer. u| ■ 
both predictions and Ecuaifc- 


military rulers when he emerge* 
the front-runner yesterday wit 
little more than 30 per cent of 
votes cast Sunday. He becam 
candidate after the military end ; 
ed his uncle. .Assad Bucaram,; 
Bucaram. founder of the Cow. 
tration of Popular Forces Porn; 
u Termer provincial mayor and } 
ernor. is an aini-militarv politic 
with a large popular following. 

With almost all of the v. 
counted. Mr. Roldos led riff 
candidate Sixto Durand. 437,. 
voles to 320.004. Liberal I 


veloping nations. She said she 
would be making technical sugges- 
tions lo officials in Gambia. Sene- 
gal, Upper Volta and Mali — four 
of the eight Sahel nations revaged 
by drougnt. Ir is also expected that 
she will convey President Carter’s 
pledge to contribute $200 million 
over the next several years to help 
develop the region. 

The president's mother is accom- 
panied by a group of 30 agricultur- 
al and economic experts, and will 


*-? Umm’i ^ Food and Agri- Clemente Huerta was third * 

cultural Organization in Rome, on 306.599. But because Mr. R« 


Friday. She admitted that she had 
not known that Ceres was the 
Roman goddess of agriculture, and 
had had to do some quick research. 

While in Rome, the president's 
mother also will have an audience 
with Pope Paul VL "I have some 
words from Jimmy for him.” she 
said. 

1 1 don’t quite know what l can 
accomplish on this trip.” she said 
with a smile, “but you’ll know that 
I've been here.” 


did not have 5 1 per cent d, . 
vote, he will face a runoff with - 
Durand, probably io September 
ft was Ecuador’s first pnssn 
tial election since 1968. when pj 
list Jose Velasco Ibarra won.;, . 


years later he suspended lhe 
luiion and became a miliUf>‘1 
pet. Elections were called for i 


but it became apparent that, 
Bucaram was going to win and 
armed forces installed Gen. \ 
lermo Rodriguez Lara a» presw 
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Aims to Replace Oil With Coal 

t First Carter Energy Bill 
Passes Easily in Senate 


WASHINGTON, July 18 (AP) — 
The Senate today passed 
overwhelmingly a compromise 
measure designed to - help save 
dwindling supplies of oil and natu- 
ral gas by increasing industrial use 
or coal. 

By a 92-6 vote, it approved the 
first pan of President Carter's lc 
stalled energy program. Although 
the measure is a relatively minor 
provision in the five-part energy 
L, . » package submitted in April of last 
year, its passage was welcomed by 
Democratic leaders as a sign that 
Mr. Carter's program is brack on 
K iii the legislative rails. 

. *1} “While it is a small bill, it is part 
of the sum total of the. effort this 
nation must make." said Sen. Hen- 
ry Jackson, D-Wash., ch.-iirman of 
the Senate Energy Committee. 

Sen. Robert Byrd, D-W.Va^ the 
majority leader, had telephoned 
Mr. Carter in Bonn — where the 
president was attending a seven-na- 
tion economic summit meeting — 
during the weekend to forecast pas- 
sage of the coal conversion bill 

It now goes to the House, where 
approval is also expected. Howev- 
er, House leaders plan to await the 
arrival of other segments of the en- 
ergy package before sending any of 
the compromise bills to the presi- 
dent's desk. 

13 Miffion Bands 

The coal measure would prohibit 
- most new power plants from burn- 
ing oil or natural gas, give the gov- 
ernment the power to force many 
businesses to convert to coal, and 
ban use of natural gas as an indus- 
trial boiler fuel after 1990. 

Sen. Jackson estimated that it 
could eventually reduce oil imports 


China Leader in Jamaica 

KINGSTON, Jamaica, July 18 
(Reuters) — Chinese Vice Premier 
Keng Piao, on a Caribbean tour, 
had talks with Prime Minister Mi- 
chael Manley after arriving here 
yesterday. 


by nearly 1.3 million barrels a day 
— more than half of the 2_5-mu- 
lion-barrel reduction called for by 
Mr. Carter yesterday at the end of 
the summit meeting in West Ger- 
many. 

The nation currently imports 
about 8 million 42-gallon bands of 
oil a day, or roughr/40 percent of 
U.S. consumption. 

Critics have contended that the 
coal measure probably would not 
save more than 250.000 barrels a 
day. TTiey say many industries are 
switching to coal anyway, and 
those that do not want to probably 
could qualify for one of the many 
exemptions m the bilL 

One exemption would prevent 
the government from ordain g 
plants to burn coal if doing so 
would violate clean-air laws. An- 
other applies if coal is not available 
at “reasonable prices” in the area 
involved. 

Some Gas Lamps Saved 

Sen. Jennings Randolph, D- 
W.Va., long a staunch advocate of 
coal, commented that today’s vote 
was a signal to the people "that we 
intend to use coal, our most abun- 
dant resource.” 

The measure does not require 
new power plants to bum coal as 
such, but prohibits use of o3 or nat- 
ural gas, leaving industry with few 
alternatives beyond coal or nuclear 
power. 

Residential outdoor gas I; 
would be banned after Jan. 1. 191 
The government would have to 
come up with a separate set of 
stan darns curtailing business uses 
of gas lamps. 

Lamps deemed of historic or cul- 
tural value, such as those in the 
French Quarter of New Orleans or 
at Arlington National Cemetery, 
could continue to bum, as could 
those whose illumination is needed 
for safety. 

Supporters of the ban had ob- 
jected that each gas lamp burns an 
average 18300 cubic feet of gas a 
year, adding up to a potential total 
savings of about 73 billion cubic 
feet yearly. 



Viktor Korchnoi moves piece in first match with Anatoly Karpov. 

Korchnoi, Karpov Draw in Chess Match Opener 


BAGUIO. Philippines. July 18 
CAP) -T- Challenger Viktor Kor- 
chnoi and world chess champion 
Anatoly Karpov played to a 
draw today in the opening game 
of Mr. Korchnoi's grudge match 
for the title. 

Mr. Karpov offered Mr. Kor- 
chnoi a draw after 18 moves, and 
the game, which experts de- 
scribed as “un exceptional, ” end- 
ed after two hours of play. 

Mr. Korchnoi, 47, a defector 
from the Soviet Union, made a 
traditional English opening, one 
of his favorites. Mr. Karpov, 27. 
transposed it into a queen’s gam- 
bit which Mr. Korchnoi declined. 

The tournament will continue 


until one of the players wins six 
games. Experts say they may 
have to play 30 or more games, 
which could take up to three 
months. 

Mr. Karpov and Mr. Korchnoi 
walked on stage promptly at 5 
p-HL and shook hands to stan the 
first game on time, although they 
had not agreed on the chess piec- 
es to be used until a few minutes 
before. International chess feder- 
ation officials said that they 
could not recall an international 
match in which acceptance of the 
pieces was delayed so long. 

Representatives of the players 
rejected three proposed sets on 
Sunday because the proportions 


of the pieces were wrong or they 
were too light. They finally 
agreed on a set from the collec- 
tion of millionaire Filipino busi- 
nessman Manuel Zamore. 

Along with the title, the winner 
of the match will get $350,000. 
The loser will get $200,000. Orga- 
nizers say the puree, the richest in 
chess history, was raised from 
private business. 

Mr. Korchnoi, who left Russia 
in 1976, says that he wants re- 
venge a gains t the Soviet chess 
system, which he claims kept him 
from defeating Mr. Karpov at 
their last meeting, in 1 974. 


Sterilization Charge Is Denied 


Indians Accuse U.S. of Genocide Policy 


Visiting Scholar Is Followed in US, 

C ana dian Traces 4 'Shadows’ to FBI 


Carter’s Foreign Aid Bill 
Faces Cuts, Bans in House 


By Adam Qymcr 


WASHINGTON. July 18 (NYT) 
— The Carter administration’s $8.4 
billion foreign aid program, already 
cut more than a billion dollars by 
the House Appropriations Com- 
mittee. is in danger of further cuts, 
a variety of bans on aid to particu- 
lar countries and possibly even de- 
feat in the House. 

“It doesn't lode too good.” said 
the House majority leader. Rep. 
James Wright, D-Texas. 
“Hopeless.” said Rep. David Obey, 
D-wis.. a key defender erf foreign 
aid. who said that he might end up 
voting against the bill if it should 
get amended to the point that it 
“makes us look like damn fools." 

The bilL once tentatively set for 
action on June 15 but postponed 
for various reasons, including a de- 
sire not to embarrass President 
■Carter during the economic summit 
meeting in Bonn, is now planned 
for floor action next week. 

But administration sources and 
some congressional friends of the 
program are already talking _ of 
trying to keep foreign aid going 
with a continuing resolution — a 
device used when a regular appro- 
priations bill cannot be passed on 
schedule, and one that usually does 
not attract many amendments. 


Difficulties in passin 
measures are not new on 


aid 

pitol 


Hill, but supporters of the program 

! this 


By Doyle McManus 

LOS ANGELES, July 18 — Paul 
Lin, a visiting scholar at the Uni- 
versity. of California at Los Ange- 
les, is being followed. 

From one to four men have 
openly tailed Mr. Tin, his wife and 
their daughter around Los Angeles 
intermittently for a month. At first 
Mr. T-in . a Canadian-born history 
professor who spent IS years in 
China, did not know who was shad- 
owing him. 

“They seemed too blatant, too 
amateurish to be the FBI.” he said. 

So. Mr. Lin said, one day he 
stopped his car, walked back and 
asked the man in the car tailing 
him to identify himself. The man 
refused. 

Then Mr. Lin and several friends 
shadowed the shadowers, chasing 
them with cameras through a termi- 
nal at Los Angeles International 


said the situation is worse this year, 

The reasons include the administra- 
tion’s request for $1.7 billion more 
than last year, the economic mood 
after California's June 6 vote in fa- 
vor of Proposition 1 3 to slash prop- 
erty taxes, and the role played by 
the appropriations subcommittee # 

chairman and floor m anager of the J\|or6 Lfl.UtlOUS 
bill. Rep. Clarence Long. D-Md. 

WASHINGTON. July 18 (UPI) 
- President Carter said that be 


Carter Predicts 
Young Will Be 


Rep. Lang said that he intended 
to persevere in an effort, defeated 
in the Appropriations Committee, 
to cut $854 million from money for 
the Inter-American Development 
Bank and the International Devel- 
opment Association. That cut was 
rejected narrowly by the committee 
June 1 when it voted out a $7.4 bil- 
lion aid bill. 

He said he was not in touch with 
sponsors of many other amend- 
ments, but thought that if his re- 
duction was approved, it would 
serve as a safety valve and deflect 
other cuts. And he argued that even ■ 
with his cut, appropriations for 
both international banks would in- 
crease faster than most domestic or 
defense programs. 


Deep Malaise Is Reported 
In France’s Spy Service 


PARIS. July 18 (Reuters) — The 
French daily Le Monde reported 
today that there is a deep-seated 
malaise in France's Kpionage ser- 
vice because its activities are in- 
creasingly directed to operations 
.. inside France. 

An unsigned article in Le Monde 
quoted the head of the Service de 
. i Documentation Exterieure el de 
Contre-Espionnage (SDECE). 
. Alexandre de Marenches, as idling 
:: j l employees dissatisfied with his pol- 
icy “to submit or resign.” 

The article, apparently based on 
comments by SDECE agents dis- 
pleased with their work, said that 
the organization bad created a sec- 
tion to counter subversion and ter- 
rorism “whose activities overlap 
considerably with other bodies re- 
sponsible to the Interior Ministry.*’ 

Subversion and terrorism inside 
France arc areas which would nor- 
mally be dealt with by the Direc- 
tion de la Surveillance du Terri toire 
fDST) or the Police Rensdgne- 
ments Genera ux, both under Interi- 
or Ministry authority. 

The SDECE’s work would nor- 
mally be limited to foreign opera- 
tions. 

Earlier this year, Le Monde pub- 
lished another report on dissatis- 
faction within the SDECE and said 
that two of its agents had commu- 
ted suicide because of pressures at 
work. 

There have also been hints that 
officers of the DST, which is devol- 
ed mainly to’ rooting out foreign 
spies operating inside France, are 
discontented because some of their 
work has been directed to surveil- 
lance of French political groups, 
mostly on the left. 

. Le Monde said tbai the change 
the SDECE’s work bad come 


that foreign espionage services are 
“stressing the use in France of 
agents said to have influence or 
charged with missions of subver- 
sion, intoxication and ‘disinforma- 
tion' of public opinion.” 

SDECE agents were often 
surprised by a lade of discipline 
within the service, “hasty general- 
ization and the use made of doubt- 
ful or unconfirmed information,” 
the newspaper said. 

Sometimes such information was 
passed to other government agen- 
cies with no relation to intelligence 
such as the tax authorities, Le 
Monde said. 


thinks U.S. Ambassador to the 
United Nations Andrew Young 
“will be more cautious in the 
future” when discussing touchy in- 
ternational issues. 

Flying home from Bonn, Mr. 
Carter was asked whether he had 
silenced Mr. Young, who created 
an uproar recently when he said in 
an interview with a French newspa- 
per that there are “hundreds, per- 
haps even thousands” of political 
prisoners in the United States. 

The interview was published at a 
time when Mr. Carter and Secre- 
tary of State Cyrus Vance were 
strongly protesting the trials of So- 
viet dissidents Anatoli Shcharansky 
and Alexander Ginsburg. 

“Andy and I have a good rela- 
tionship and we had a mutual dis- 
cussion about the problems with 
his statement,” Mr. Carter said. 
“And, in balance. I think Andy win 
be more cautious in the future But 
he’s a very valuable asset for our 
country.” 

West German Aide 
Is Stabbed in N.Y. 

NEW YORK, July 18 (UPI) — 
An administrative assistant at the 
West German mission to the Unit- 
ed Nations was clubbed over the 
head and stabbed in the stomach in 
Central Park last night, police 
reported. 

Arthur Ohnewald. 38, was walk- 
ing In the park about 11:30 pjn. 
when two men approached him and 
demanded money, police said. The 
assailants fled, and Mr. Ohnewald 
was said to be in stable condition 
today at Roosevelt Hospital. 


in 


about because 
at ions within 


proponents of oper- 
France maintained 


California Man Paying Less , 
Donating More After Tax Cut 

LOS ANGELES. July 18 (WP) — Despite Proposition 13. the 
tiny northern California towns of Marysville. Oliveriiuist and Lin- 
da will have fire departments in the coming year. 

And the local senior citizens group in Yuba County will still gel 
funds, along with a program designed to aid the handicapped. All 
the programs were scheduled to fold because their county funding 
was about to be cut under Proposition 13. 

But last week Las Vegas businessman Marvin Kratter changed 
all that. As the owner of Yuba Goldfields Inc. in Marysville, Mr. 
Kratter saved $26,000 in county tax monies because of the property 
tax cuts mandated by the recently passed proposition. 

Mr. Kratter decided that the community needed the money more 
than be did for his mining, dredging and bome-bulding projects. He 
gave it back in the form of contributions to many of the organiza- 
tions that were going to lose county funding. And he promised to 
do the same thing again next year. 

“We feel a strong attachment and a community spirit commit- 
ment to the Yuba-Marysville community,” Mr. Kratter said. “Al- 
though we are in favor of county government operated on an eco- 
nomical basis, we do not wish to benefit at this time by taking 
advantage of the unexpected savings from Proposition 13 to the 
serious detriment of many worthy community programs and organ- 
izations.” 


Airport in a vain attempt to find 
out who they were. 

Finally Mr. Lin decided to go to 
the police. He backed his car out of 
the driveway of his Santa Monica 
home — and four unkn own men 
jumped into four unmarked cars to 
follow him. 

» ‘Amateurish' Shadows 

At the Same Monica police de- 
partment Mr. Lin learned who his 
“amateurish” shadows were Their 
license plate numbers, fed into the 
state Department of Motor Vehi- 
cles computer, came up blank — 
meaning law enforcement. They 
turned out to be the FBL, and they 
apparently suspected Mr. Lin of 
spying for Peking. 

Mr. Lin, a professor from McGill 
University in Montreal angrily de- 
nied being an agent for anybody 
and accused the FBI of harassing 
him and his family. He also be- 
lieves that his telephone has been 
tapped. The FBI has not comment- 
ed. 

“It has really been intimidation,” 
Mr. Lin’s wife. EDeen, said. “This 
is the first time we ever considered 
moring to the United States, and 
the message I gel is that we’re not 
wanted.” Mr. Lin added. “Every- 
thing we’ve done is out in the 
open.” 

The FBI’s interest in Mr. Lin ap- 
parently stems from his connection 
to China, where he and his wife 
lived from 1949 to 1964. He still 
travels to Peking several times a 
year, mostly on behalf of U.S. and 
Canadian companies seeking trade 
with the Chinese. 

One of his recent clients was 
UCLA, which hired him as a con- 
sultant to explore the possibility of 
exchange programs with Chinese 
universities. 

Nothing Secretive 

“There isn’t anything secret 
about what be was doing. UCLA 
Vice Chancellor Elwin Svensen 
said. “I find it [the FBI investiga- 
tion] a little bizarre” 

The Lins first went to China in 
1949 after Mr. Lin Finished gradu- 
ate work at Harvard “to see this 
great history-making event, to see 
the transformation of the country,” 
Mr. Un said. He acknowledges 
being an admirer of Mao Tse-tung. 
but says he has never been a Com- 
munist. 

“We didn’t intend to stay that 


Firemen Vote 
pTo End Strike 
In Louisville 

LOUISVILLE, Ky„ July 18 (AP) 
— Firefighters today voted 358-30 
to end a five-day strike and accept 
a new contract with the city. The 

first crews returned to work shortly 
after 6 a.m., immediately after the 
vote. 

Union president Larry Atwell 
said that all firefighters could be 
back to work as early as three or 
four hours after ratific ati on of a 
contract. 

Details of the agreement were 
nol disclosed, but a union official 
said that the city had agreed to 
drop contempt procedures against 
the union for failing to honor a 
back-to-work order and had agreed' 
not to penalize firefighters for par- 
ticipating imihe strike. 

The strike dosed 16 of the city’s 
23 fire stations. Twenty-eight Fire 
nt supervisors and about 
National Guard troops had 
staffed the other stations. 

Dane Named to UN Post 

UNITED NATIONS, N.Y, July 
18 (AP) — Peter Hansen, 37, politi- 
cal science professor at Odense 
University in Denmark, was named 
yesterday to the new post of UN 
assistant secretary-general for pro- 
gram planning and coordination. 


long, but we found it very exciting. 
The whole population was almost 
euphoric about the possibilities for 
their country,” he said. 

But after 15 years, they dedded 
to return to Canada — both to 
build bridges between China and 
America and to give their children, 
who attended Chinese schools in 
Peking, a grounding in Western 
culture 

Mr. Lin was enthusiastic about 
helping UCLA's bid for an ex- 
change program with C hina, but 
now, he says, “1 feel like dropping 
the whole damn thing. ” 

But Mrs. Lin said, “Thank God 
it turned out to be the FBL We 
didn’t know who it was. They could 
have been hired by the Kuomin- 
tang [the anti -Co mmunis t party 
which rules Taiwan] or anybody. 
At least the FBI is under some kind 
of control’’ 

“Maybe they’ll follow us when 
we drive up to Vancouver this 
week,” she said with a smile. “That 
would make it a safe trip.” 

C Los Angela Tima 


WASHINGTON. July 18 (AP) - 
Indians are demanding that the 
U.S. government stop what they 
describe as a policy of genocide, 
claiming that one of four In dian 
women was “forcibly sterilized” 
from 1971 to 1975. 

A government agency handling 
medical services for the Indians 
said that the accusation was false 
and suggested it had been made by 
Indian spokesmen to gain publici- 
ty. 

The Indians were to continue 
their lobbying of various parts of 
the federal government today, in- 
cluding a protest at the Supreme 
Court building. About 1.000 of 
them marched on the Capitol yes- 
terday. 

“Genocide has to come to an 
end. Sterilization must stop," said 
Philip Deer, a leader of the Musco- 
gee nation, as he spoke at yester- 
day's rally on Capitol HUL 

Legislation Opposed 

The Indians, many of whom 
marched hundreds, and some of 
them thousands, of miles to Wash- 
ington. also are asking Congress to 
reject pending legislation that they 
say will take away their lands and 
deprive them of control over their 
own culture, education and destin- 
ies. 

Indians from more than 80 tribes 

U.S. Airlines Headed 
For Record Year 

WASHINGTON, July 18 (AP) — 
U.S. airlines are heading for a 
record year and carried 16.3 per- 
cent more passengers in the first six 
months of this year than they did in 
the same period last year, the Air 
Transport Association reported 
yesierday. 

For the month of June, traffic 
was up 2L9 percent over last year, 
the association said. It forecast that 
U.S. airlines would carry a record 
265 million travelers this year, com- 
pared with 240 milli on in 1977, 
which was a record. It attributed 
much of the traffic surge to the pro- 
liferation of discount fares. 

Chinese Will Tour 
Farm States in U.S . 

JEFFERSON CITY, Mo, July 
18 (UPI) — A tour of Missouri 
farms will be taken by a delegation 
from China next month as a possi- 
ble prelude to purchasing agricul- 
tural products, the Missouri direc- 
tor of agriculture. Jack Runyan, 
said yesterday. 

The Missouri visit is part of a 
month-long tour of 12 farm states 
by the Chinese, officials said. “The 
group will consist of Cabinet-level 
people and some provincial agricul- 
ture directors.” Mr. Runyan said. 
“They’re interested in rice and cot- 
ton. and livestock — beef and 
pork.” 


have joined in the demonstrations 
that follow the “longest walk ” — a 
3.000- mile protest march from Cal- 
ifornia to Washington. Hundreds 
of other Indians joined the march- 
ers here. 

“I want the freedom to bring 
children into the world. Freedom to 
walk and go wherever 1 please. 
Freedom to be who I am. Freedom 
(o practice my religion,” declared 
Mr. Deer. 

Charge Reiterated 

A statement issued by the Nava- 
jo. Sioux and Iroquois nations re- 
peated the genocide theme, saying, 
“The clear-cut policy of genocide of 
•the last century continues in more 
sophisticated forms in tins centu- 
ry.” 

According to the Indians, 24 per- 
cent of all Indian women were for- 
cibly sterilized from 1971 to 1975 
and* one of three Indian children to- 
day is being placed in non-Indian 
homes by county, state and federal 
agencies. 

“There is absolutely no truth 


6 Persons Slain 
In U.S. Robbery 

OKLAHOMA CITY. July 18 
(UPI) — Six employees of a restau- 
rant here were found slain yester- 
day in what Police Chief Tom Heg- 
gy described as “probably the most 
horrendous crime ever committed 
in the Oklahoma City area.” Rob- 
bery was Lhe apparent motive. 

Although money was left un- 
touched in a cash register, more 
than $1,000 was taken from a safe, 
authorities said, and it was believed 
coins found outside the restaurant's 
back door may have been dropped 
by the killers. 

The Sirloin Stockade restaurant 
had just closed Sunday night and 
the victims were in the process of 
cleaning up when they apparently 
were herded into the walk-in 
freezer and shot, the police said. 

Soldiers 9 Skeletons 
Found on Tarawa 

TARAWA, Gilbert Islands, July 
18 (AP) — Workmen excavating 
for a sewer on the World War II 
battlefield here have unearthed the 
skeletons of five soldiers, including 
those of an American and a Japa- 
nese side by ride. 

Bill Bencke, an Australian who 
heads the project, said one of the 
skeletons had a GI army bool still 
in good condition on a foot and a 
Swiss watch on one wrist. Along- 
side was the lower half of a Japa- 
nese skeleton, near a shoe. No iden- 
tification tags were found, he said. 
The Japanese bones were to be sent 
to Japan. The American’s remains 
were to be buried in a local ceme- 
tery. 


whatsoever” to the sterilization 
accusation, said Emory Johnson, 
director of Indian health services 
Tor the Health Services Administra- 
tion. 

He said that the General Ac- 
counting Office investigated such 
charges two years ago and did not 
find a single case in “which an Indi- 
an woman was sterilized without 
her written consent. 

He said that the agency has 
adopted GAO recommendations 
on improving its counseling ser- 
vices for pregnant women. 

“These general charges make 
good press." Mr. Johnson said- He 
said that his department has often 
requested that such charges be 
bac&ed by a specific case bong 
brought to its attention, but that so 
far “we’re still waiting . . . 
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What They Achieved in Bonn 


The achievement of the Bonn meeting is 
that it kept matters from getting worse. 
That’s not a bad thing to have managed. Per- 
haps that final communique, with its talk 
about cooperation and meeting again next 
year, will not seem very exciting to you. But 
it’s better than the alternative. The strains 
among these seven rich and powerful econo- 
mies are real, and each of the seven men at 
Bonn could score a sharp advantage at home, 
at least briefly, by exploiting those strains as 
political issues. But each of the governments 
at Bonn remembers that there was a period, 
between the two world wars, when they let 
economic conferences turn out badly. The re- 
collection of that catastrophe is the discipline 
that now keeps the seven together. 

The seven governments are apprehensive 
about what is known as world opinion — 
which, first of all. means the currency mar- 
kets. The people who manage and invest 
large sums of money provide a running com- 
mentary. through the exchange rates, on 
countries’ varying economic prospects. A lot 
of these people wanted some kind of assur- 
ance from 1 Bonn that the governments were 
somehow going to try to stabilize the curren- 
cy rates and make the markets safer. The 
message to the markets is that, just as the 
United Srates has been saying all along, it 
really isn’t possible any more. Before curren- 
cies become more stable, inflation rates will 
have to be brought down and trade deficits 
reduced. That subject leads to the subject of 
oil imports. 

The Bonn meeting was deeply interested in 
President Carter's energy bill for reasons that 
go well beyond energy. Abroad, the failure of 
the United States to put the president's poli- 
cy into effect has seemed an ominous indica- 
tion of a U.S. refusal to exercise even a 
modest degree of self-restraint in behalf of 
common interests. In response. Mr. Carter 
made a specific pledge. He intends to get the 
price of U.S. domestic oil up to world level 
by the end of 1980. For the consumer, at 
present prices, it would increase the price of 
oil products about 5 cents a gallon. 


But the entangled argument over how. or 
even whether, to do it has immobilized the 
central sections of the Carter energy plan in 
Congress. Mr. Carter's first choice is a tax on 
crude oil. But that oil-tax bill has been stuck 
fast in the Senate ever since it passed the 
House nearly a year ago. Mr. Carter's decla- 
ration in Bonn strengthens the impression 
that he has decided to give Congress until the 
end of the session to enact regulation. If it 
fails, the implication here is that he proposes 
to proceed under presidential authority. It is 
not clear precisely what route he has in mind. 
But the Bonn communique says that he is 
still determined to achieve the goals of his 
original bill, if not by the bill then by other 
means. 

Each of the other six nations responded in 
kind. Crucial to all the rest. Chancellor Hel- 
mut Schmidt agreed to try to speed up West 
Germany’s, and therefore Europe's, econom- 
ic expansion. 

The prevailing mood in Bonn was, evident- 
ly. one of caution. The seven politicians 
know that their economies are no longer 
predictably following the established and fa- 
miliar patterns of the postwar decades. Since 
they have all been burned by recent econom- 
ic surprises, caution is not necessarily an un- 
reasonable posture for the present. All seven 
governments are now uneasily coming to 
terms with the possibility that the last reces- 
sion was not merely an unusually severe turn 
in the accustomed cycle. Perhaps, instead, it 
announced a new phase in the world's devel- 
opment — one in which, conceivably for 
quite a long time, economic growth will be 
slower and rises in the standard of living 
much harder to earn than in the long postwar 
boom that may now have ended. 

The seven men at Bonn agreed to keep 
working together. They agreed to try to keep 
economic differences from turning into dis- 
ruptive political issues. But they were trying 
not to promise more than they can deliver — 
and how much they can deliver, they are not 
sure. 

THE WASHINGTON POST. 


Kremlin’s Famous Last Words 


The Soviet government has distributed a 
morbidly engrossing “anatomy of treason” to 
justify its most brutal persecution of a recent 
dissenter — Anatoli Shcharansky. The trou- 
ble began, it tells its people, when “he decid- 
ed long ago to leave his homeland for the 
West.” There is no mention that the “West” 
is Israel, and there is no mention that the 
world would never have heard of him had he 
been allowed to leave. The pivotal lie in the 
mountain of lies on which this case rests is to 
be that he was not content to leave: 

“But who needs [in the West] a ‘green' spe- 
cialist with an engineer's diploma when there 
are thousands and thousands of qualified en- 
gineers without jobs there? Shcharansky was 
not so silly as not to see this. The West need- 
ed a ‘public figure' and the traitor was trying 
hard to appear such a figure before his for- 
eign masters. The logic of betrayal threw this 
‘public figure’ and ‘champion of human 
rights' into the arms of special services, 
turned him into an ordinary spy . . 

Shcharansky 's crime, it is now plain, was 
that he refused to accept in silence the arbi- 


trary rules that denied him exit from the So- 
viet Union but also denied him a livelihood 
for the sin of applying to leave. His protest 
that this violated the Helsinki accords on 
human rights is termed a “slander” of the 
Soviet Union. His introduction of other pro- 
testing technicians and scientists to a West- 
ern correspondent is said to have set them up 
for the reporter’s prying into “all sorts of se- 
cret data.” Out of “vanity” and a “desire for 
the limelight” abroad, the Kremlin concludes 
incredibly, Shcharansky became entrapped 
in a life of clandestine espionage. 

These pathetic tales are not, of course, 
without purpose. Russians are duly warned 
not to befriend dissenters; dissenters are 
warned not to deal with foreign reporters; 
unhappy citizens are warned not to pine for 
emigration. But in all the motives ever dis- 
covered for spying, surely a thirst for fame is 
unique even in Soviet annals. Rarely, in fact, 
has one soul's unwanted fame so well defined 
a nation’s infamy. 

THE NEW YORK TIMES. 


Koreagate: More to Come 


After 18 months of investigating South 
Korea’s bribeiy and influence-peddling on 
Capitol Hill, the House Ethics Committee 
has charged four members with violating 
House rules and exonerated the speaker and 
majority whip with a polite chiding for poor 
judgment. Is that all there is? 

The generous Tongsun Park, a sort of am- 
bassador with fat portfolio, has admitted to 
giving S850.000 to 30 members of the House, 
13 of whom are still there. The committee 
has cleared all but five. It suspects perjury by 
one member or by the witnesses against him 
and by two former members beyond its 
reach. Its findings are separate from the ac- 
tions of the Justice Department, which has 
convicted a Korean-born businessman of 
corrupting congressmen and lying to a grand 
jury; won an admission of fraudulent con- 
spiracy from a former member of Congress; 
indicted another former member, and pur- 
sued charges against some lesser figures. Sev- 
eral other former congressmen appear to 
have been saved by the statute of limitations. 

That may be it," the committee implies. Its 
effort to sort out criminal conduct from ethi- 
cal malpractice and both of these from a 
loose handling of campaign contributions 
and other favors seems to have been scrupu- 
lous. Us pursuit of a key witness, former Am- 
bassador Kim Dong Jo. has been diligent but 
frustrated. Its desire to bring the matter to an 
end is understandable. But the matter cannot 
be left there. 


Perhaps the public has wearied of this af- 
fair and will be satisfied that the most egre- 
gious practices are being punished. Even the 
congressmen who have been embarrassed, 
however, should want to help focus attention 
on the central scandal: the lavish use of tax- 
payers’ funds, siphoned from aid programs, 
by a dependent ally that wanted to buy in- 
surance of continued aid. 

There are no easy cures For this situation. 
The force of publicity is better than most. 
The Democratic administration and Demo- 
cratic leadership of Congress remain jointly 
responsible for their ability to bring back 
Kim Dong Jo to testify and perhaps to impli- 
cate other members; the State Department’s 
concern for his diplomatic immunity and the 
administration's fear of using military aid as 
a weapon against the Seoul government can- 
not be the end of the tale. 

And the discussion of the charges against 
Reps. John McFall, Edward Roybal and 
Charles Wilson of California and Edward 
Patten of New Jersey should be the occasion 
for a public airing of many fiscal practices on 
Capitol Hill. Now that Speaker O’Neill and 
his whip, John Brademas, have been judged 
innocent of any violation, they bear an even 
greater obligation to steer the House toward 
a refinement of the rules and to give the pub- 
lic a coherent account of what^thev have 
learned from this scandal. 

THE NEW YORK TIMES. 


In the International Edition 


Seventy-Five Years Ago 
July 19. 1903 

ROME — Pope Leo XIII, who was recently re- 
ported in critical condition here, has made such 
a recovery that plans for his funeral have now 
been pul off indefinitely. Mr. Tanfani. who han- 
dles such mutters for the Vatican, said today 
that orders of the velvet-lined coffin and the 
cardinal's hat for the Pontiff, and the three sets 
of various sized vestments for his successor, 
which the Vatican had ordered two weeks ago. 
had been suspended, although Mr. Tanrani re- 
marked that he had aireudv finished them. 


Fifty Years Ago 
July 19, 1928 

ASHEVILLE N.C. — Fears that a split in South- 
ern Democratic votes could open the way to Ne- 
gro voting and Negro domination of the party 
squelched an attempt by Methodist Bishop 
James Cannon here yesterday to oppose the can- 
didacy of A1 Smith of New Vork for the Demo: 
cratic presidential ticket. Bishop Cannon denied 
that he was thereby supporting a Republican, 
saying that he was opposed to ‘’a third party, 
any Northerner, or any Tammany Hal! anti-pro- 
hibition candidate." 
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On Carter 9 Castro and the CIA Data 


W ASHINGTON — The long- 
simmering debate in Wash- 
ington about Cuba's role in 
Africa was brought to a furious boil 
by the recent Katangan invasion of 
Zaire’s Shaba province. Now. 
weeks later, the controversy shows 
few signs of abating. 

"We believe." said President 
Carter at a news conferenc in Chi- 
cago recently, “that Cuba had 
known of the Kauwgan plan to in- 
vade and obviously did nothing to 
prevent them from crossing the 
border. We also know that the Cu- 
bans have played a key role in 
training and equipping the Kaian- 
gans who attacked." 

Congresssional representatives 
immediately divided into skeptics 


By Abraham F. Lowenthal 


age of 243 U.S. flights a day landed 
in the Do mini can Republic, one 
every six minutes around the clock. 

Soon, nearly 23.000 U.S. troops 
patrolled Santo Domingo, almost 
half as many as were then serving 
in Vietnam. Explaining this major 
intervention to the U.S. people on 
May 2. the president declared that 
“what began as a popular demo- 
cratic revolution very shortly 
moved and was taken over and re- 
ally seized and placed in the hands 
of a band of Communist conspira- 
tors.” 

No one can say why Johnson 
chose to present his conclusion 
with this hyperbole. We do know, 
however, that the president had the 
benefit of various intelligence re- 


and believers. The president, mean- ports and assessments, some of 
while, held his ground, citing as his which Johnson could reasonably 
authority information provided have interpreted as supporting his 
him by the CIA. assessment — and that reached by 

In fact, the issue of Cuban in- some of his advisers — that the De- 
volve me nl in Africa is complex, minican revolution was falling un- 
The argument skips between analy- der Communist control, 
sis of Cuba's motives, their links to We also know, however, that in 
Soviet designs, the effect on U.S. the end it turned out to be impossi- 
interests. trends within Africa, and ble for the administration to sus- 
wider U.S.-Soviet rivalries. tain its justification, not withstand- 


And we' know more. It turned 
out, in fact, that every specific re- 
port of actual Communist involve- 
ment on the rebels' side proved to 
be unsubstantiated, with the excep- 
tion of information concerning the 
prior training in Havana of a score 
of Dominican Communists and the 
mild public encouragement given 
to the rebels by Radio Havana. 
Among the false reports were 
these: 

• That specific key rebel sup- 
porters were Communists or Com- 
munist sympathizers; 

• That specific leaders on the 
“loyalist" side had been killed; 

• That various banks had been 
sacked; 

■ • That Dominican Communist 


and that an unidentified ship in 
Santo Domingo harbor might have 
been bringing in weapons to the 
rebels were equally unsubstantiat- 
ed. Each of these reports was for- 
warded from Santo Domingo to 
Washington. 

Some were taken very seriously: 
□one was accurate. 

Misleading . 

Historical analogies, of course, 
can be highly misleading. By no 
means am I arguing that the U.S. 
response to the Zaire situation this 
year is exactly like our response to 
the Dominican Republic crisis in 
1965, nor that Jimmy Carter resem- 
bles Lyndon Johnson. Far from it. 

It may be useful fo remind our- 


leaders had met and reached van- selves - .^ough, how domestic pres- 
ous agreements with rebel political international nvalnes. bu- 

and military leaders; reaucrate routine*. and psychologt- 

• That a telephone call had ^ P«disposmons ran somemnes 
been intercepted between Cuba combine — as theydid m l 965 — 


and the rebel leadership; 


to produce at the highest levels of 


• That the rebels were government, erroneous evaluatons 

grenades manufactured in Commu- °f intelligence reports. 


interests, trends within Africa, and ble for the administration to sus- 
wider U.S.-Soviet rivalries. tain its justification, not withstand- 

r/imnn>M ing massive efforts to drum up evi- 

KjOmpress dence — even the dispatch of 

Washington tends to compress scores of FBI agents to the Domin- 
all these troubling questions into can Republic with orders to find 
one deceptively simple one: Did the pieces that would fit into the 
the Cubans actively participate in prepackaged puzzle, 
the recent invasion of Zaire by ex- 


rust China; 

• That a mini-submarine From Abraham F. Lowenthal, former di- 

Cuba was supplying the rebels: rector of studies at the Council on 

• Even that Cne Guevara had Foreign Relations, now heads the 
landed in Santo Domingo to take Latin American program at the 
charge of the rebel movement! ' Woodrow Wilson international Cen- 

ClA speculation that mysterious ter for Scholars in Washington. He 
European figures in the rebel en- wrote this article for the Los Angeles 
lour age were Communist agents. Times. 


S T. PAUL, Minn. — A man I young men of the left, here last 
know who once worked in the weekend for a conference and re- 
White House, two or three adminis- union of some of the radical an ti- 
trations ago, had a story he liked to war and civil rights activists of the 


He had been a teacher and when 
his former students came to see 
him. protesting, as students did 


1960s. 

Danger Perceived 

Sara Brown, who came out of the 


iled Katangan gendarmes? 

sSSSSJS Danger of a Shattered Center 

where Cuba's presence and pre- By David S. B rode r 

sumed influence are pervasive. On . J 

the other hand, Fidel Castro denies QT. PAUL, Minn. — A man I young men of the left, here last 
Cuban complicity in the invasion u know who once worked in the weekend for a conference and re- 
of Zaire. He claims that the incur- White House, two or three adminis- union of some of the radical anti- 
sion occurred despite Cuban efforts nations ago, had a story he liked to war and civil rights activists of the 
to dissuade the Katangans from tell 1960s. 

launching a strike which he says He had been a teacher and when Danger Perceived 

Cuba opposed. Either Carter or his former students came to see iger 

Castro is wrong. him protesting, as students did Sam Brown, who came out of the 

For people outside the govern- then, whatever was the current gov- McCarthy campaign to lead the 
menu the debate has been frustrat- eramentai outrage, he would do his Vietnam Moratorium protests a 
ing. We have no particular reason best to construct a rationalization decade ago. is now the head of the 
to believe Castro, and perhaps even for the policy that had upset them Action Agency, running the Peace 
less reason to trust his Soviet He did iu he said, knowing that Corps and the Vista volunteers, 
patrons. Blind faith in the adminis- they took his arguments simply as a ln 1968 he was a dump-Johnson 
tration’s interpretation seems demonstration of bureaucratic or 1 ^^. but now :/ adviejno 
equally unjustified, however, espe- political loyalty. But actually, he ^ a dump-Carter movement 
dally when response senators sajd lhere was another reason: If Th at is easily Understood in terms 
warn us that the admimstranon s I had told them the truth, that the of bureaucra ti c and political loyal- 
evidence is ambiguous and contra- decision that upset them was really ty. b u l like mv friend from an ear- 
dictory. Worse yet the adrainistra- just something that got by us untfl Ueradministration.Brownhasan- 
tion's own public stance shifts from it was too late to stop, they would olher reason for ^ rationalizing: 
one week to the next. None of us have been terrified. Young people He has perceived ^ danger of the 
outside the government (and per- are prepared to deal with malevo- shattered center 
haps not even those within the ad- lence: they're not prepared to deal « rm nol ^ a ^ 

ministration itself) knows for sure with the idea that no one is in 10 *^ « 


then, whatever was the current gov- McCarthy campaign to lead the 
eramentai outrage, he would do his Vietnam Moratorium protests a 
best to construct a rationalization decade ago. is now the head of the 
for the policy that had upset them Action Agency, running the Peace 
He did it. he said, knowing that Corps and the Vista volunteers, 
tiiey took his arguments simply as a ln he was a dump-Johnson 

uemoostration of bureaucratic or lAarii^r Hi it ntMii Ha ic oriviciTt O’ 


haps not even those within the ad- lence: tr 
ministration itself) knows for sure with ih< 
who is right about Cuba's role in charge." 
Zaire. 

Strain r 


He has perceived the danger of the 
shattered center. 

“I'm not sure it was a mistake in 
the 1960s," he said, “but it's a pat- 
tern you can't afford to continue. 
There is no liberal center in Wash- 


ire - Reminded There is no Liberal center in Wash- 

Strain 1 have been reminded of this sev- 

In fact, it has been reported that eral limes in the last few wcelps. as I " ^ a t who wan^ 

drain has developed between the have heard some of the brightest 


a strain has devel 
White House and 


House alleges that the CIA exag- 
gerated the Cuban role and failed 


I heard it eliquently put by Jbhn 
P. Sears, the young lawyer who. be- 


lt) provide hard evidence to support fore he was 30, had played a key 


agency* claims. 

It may be worth remembering. 


role in putting Richard Nixon in 
the White House. He saw how that 


intelligence reports. 

Some critics of the administra- 
tion have cited the 1964 Tonkin 
Gulf incident to make this point. In 


j UCLWCUII uic iivaivi aunts ui lus unguium anvthfno ran mv nn ” 

CIA over this young people in U.S. politics — of no 10 ^5^8 say no ; 
whole episode: On the one hand, strikingly different political back- The final unsolicited testimony 
the intelligence agency claiming grounds and views — talking Lode- came from the most surprising 
that Carter pressured it to reveal pendently of what has become their source of all — Tom Hayden. Hay- 
classified information that could new focus: rebuilding of the shat- den was a leader of Students for a 
have jeopardized sensitive sources; tered center of our political con- Democratic Society, a defendant in 
and the other hand the White census. the Chicago Seven Trial a thor- 

le CLA exag- I heard it eliquently put by Jbhn oughly disruptive radical force in 
lie and failed P. Sears, the young lawyer who. be- the 1960s. 

ice to support fore he was 30. had played a key _ But now. he told his fellow activ- 
role in putting Richard Nixon in ists. “I'm more concerned about 
remembering, the White House. He saw how that the failure of the center than the 
lents of the chance to “bring us together" was rise of the right. Our moderate-lib- 
sen known to lost, and then moved on to direct eral-populisl president isn’t doing 
rith erroneous Ronald Reagan's almost successful, very well. In facL bis administra- 
: fragmentary but highly divisive, bid for the 1976 tion is disintegrating." 

Republican presidential nomina- Later, he mused more broadly on 
2 administra- tion. why this might be. “Sometimes," he 

1964 Tonkin Sears is. in conventional terms, a said, “it seems to me the country 
this point. In strong conservative. But his main can't be governed right now by 
esident John- goal now. he says, is to find and anybody because there’s no con- 
nistakeo than elect a president who can redefine sens us. 

. choosing to and enunciate the missing center of “We had stable presidencies 
within a self- U.S. politics. rcughlv from 1900 to I960." he 

I heard the some view from two saidl “but no one under IS remem- 


bers (or more accurately, has lived 
in) a normal presidency. For a long 
time, the country had a roughly bi- 
partisan consensus — the New 
Deal at home and the cold war 
abroad. But that fell apart in the 
1960s, with , the dvil rights move- 
ment, the women's movement, and 
the war in Vietnam, all started by 
liberals. 

“With that consensus in shreds, 
it becomes harder to be president I 
think Carter and all of them recog- 
nize that but they approach it as a 
public relations problem for Gerald 
Rafshoon to solve. I read [pollster] 
Pat Caddell’s memo — the one he 
wrote Carter a month after the elec- 
tion — where he said the big prob- 
lem is to create a new consensus be- 
cause the country has no sense of 
purpose. 

f Not There 9 

“Well, you don’t chop a sense of 
purpose out of the typewriter 
*cause you need it. It’s either there 
or it’s not there, and right now. it’s 
not there. 

“The country has no glue. Liber- 
alism has no substance any more, 
because most of its goals have been 
achieved. Everybody is adrift, put- 
ting together (heir own 10 percent 
or 20 percent of the action. But we 
don't have a proportional govern- 
ment. We have a system that de- 


pends on a 51 percent presidential 
majority. But 5 1 percent of the peo- 
ple don't agree on anything. They 
were for Carter, yes. but not for 
any particular reason. So he be- 
comes president, and they don't 
have Gerald Ford to kick around, 
and his 51 percent sums falling 
apart. 

“I used to be absolutely sure I 
knew where things were going, but 
now I don’t know. I only know the 
stalemate is for real." 

There are no easy answers com- 
ing from Sears or Brown or Hay- 
den. But somehow I found more 
hope than I expected in the fact 
that three such talented and diverse 
young men at least have got the 
question right. 

As Brown put it. “Since a lot of 
Us helped to create the rubble, it's 
only fair that now we help put the 
building back together." 


that previous presidents of the chance to “bring us together" was 
United Suites have been known to lost, and then moved on to direct 
go before the public with erroneous Ronald Reagan's almost successful, 
assessments based on fragmentary but highly divisive, bid for the 1976 


Republican presidential nomina- 
tion. 

Sears is. in conventional terms, a 
strong conservative. But his main 


that case, however. President John- goal now. he says, is to find and 
son was probaby less mistaken Lhan elect a president who can redefine 
he was Machiavellian, choosing to and enunciate the missing center of 
frame distant events within a self- U.S. politics, 
serving interpretation. I heard the same view from two 

A more relevant example of 
faulty intelligence evaluation is the -m- 

Dominican crisis of 1965. Although a Z)ffZ)7*6aa 

no one seriously believes that Presi- o 

dent Johnson completely fabricated 

the potential Communist takeover Section 911 

in Samo Domingo and lo which he „ ,,, . . . 

responded by sending in U.S. The House Ways and Means s 

troops, mast observers would agree subcommittee on Misc ellan eous 
in retrospect that the president's R^'fnue Measures hu auad on a 
evaluation of U.S. intelligence re- [* nal S*?*? 9 U bill. In addi- 
pons was wrong. Uon {? . deductions for certain ex- 


e potential Communist takeover Section 911 

Samo Domingo and to which he „ , ,, . . . 

sponded by sending in U.S. The House Ways and Means s 

ixjps, mast observers would agree subcommittee on Misc ellan eous 
retrospect that the president’s Revenue Me^ures In arad on a 
aluaiion of U.S. intelligence re- [« nal S"**? 91 .‘ bill. In addi- 
>ns was wrong Uon 10 deductions for certain ex- 

6 ' . cess living costs, it would allow a 

Instructive fiat exclusion as was under p re- 

1976 law. Americans resident, how- 
The facts of the Dominicun case ever, in Canada or Western Europe 
e instructive: Impressed by em- (excluding the North Sea area) 
issy reports that a military coup would not be entitled to the flat 
Santo Domingo and Communist exclusion. The full Ways and 
volvement with the victorious Means committee is expected to 


are instructive: Impressed by em- 
bassy reports that a military coup 
in Santo Domingo and Communist 
involvement with the victorious 
“rebels" might produce a “second 
Cuba" in the Caribbean. Johnson 
ordered U.S. Marines lo land at 

Santo Domingo on April 2S. 1965. 


take up this proposal on July 19. 

It is expected to pass through the 
House ways and Means Commit- 
tee. and then the full House with- 


On April 29. with intelligence re- out significant alteration. A joint 
pons streaming into Washington conference of the House and Sen- 
yhom alleged Communist activites ate should take place late this 
in Santo Domingo, the president month or early next month, 
ordered in the 82d Airborne Divi- Different 'tax treatment for 
sion. For the next .six days, an aver- Americans living in different parts 


of the world sets a dangerous pre- 
cedent. 

At a lime when the United States 
should be increasing its exports to 
Europe due to the significant defi- 
cit problems presently caused by 
the trade imbalance, it is ironic that 
the ' House of Representatives 
should be even considering a pro- 
posal which would give tax incen- 
tives to Americans living in other 
parts of the world, but not Europe. 
U.S. products, unfortunately, do 
not sell themselves. 

If we don’t communicate our 
thoughts immediately to key mem- 
bers of the House of .Representa- 
tives. it will be too late. ^ 

STEVEN E KRAFT. 

Chairman. 

Tax Committee. 

Swiss-Americun 
Chamber of Commerce. 

Zurich. 


On Trials 
In Moscow 

• By Jotteph Kraft 

W ashington — “Wh ar 

would you think if our Sovi. 
et correspondents in the United 
States hud friendly lies with dissi- 
dent groups like the Weathermen 
and the Indians ai Wounded 
Knee?" 

"Your country consists mainly of 
immigrants, so insisting on the 
■rights of. immigrants is a politically 

S lar doctrine, even a kind of 
ism. But a state like the Soviet 
Union will not give way to outside 
pressure when carrying out domes- 
tic policies, especially when dictat- 
ed by those circles." 

“Foreign journalists in this coun- 
try’ study two things. In the morn- 
ing they get up and read the official 
press. In the evening they go out 
and see those who want' to emi- 
grate. But the truth about Russia is 
not in the official press, nor with 
the dissidents. It is in between, with 
the millions of Russians who want 
to live here and improve the 
climate.’’ • 

Those comments were made to 
me in Moscow by three fairly im- 
portant. Russians in the week be- 
fore the trials of Anatoli Shcharan- 
sky and Alexander Ginsbure. I cite 
them not because 1 think they are 
right, but they do put a corrective 
on the reaction of offended outrage 
so widespread in the United States, 
and a corrective is needed in the 
interests of the dissidents them- 
selves, not to mention Soviet-UiS. 
relations. 

The first comment was made by 
Georgi Arbatov, the director of the 
U.S A. Insitute in Moscow, and the 
leading Soviet student of the Unit- 
ed States who has close ties to the 
Kremlin. Most Americans,' I 
believe, would be irate if the corre- 
spondents of Tass. Izvestia and 
Pravda were in touch with such 
groups as the Weathermen and the. 
Indians at Wounded Knee an a dis- 
tinctly favorable basis. 

But that tends to be the case with 
UJS. reporters and the dissidents in 
the Soviet Union. So if nothing 
else, there are traces of a double 
standard in the unbridled U.S. re- 
action to the trials. 

To be sure, the analogy is weak. 
The Weathermen and the Indian: 
committed acts of violence againsi 
other citizens. The pressure of ih< 
dissidents could easily be relieved ii 
only they were allowed lo leave tin 
Soviet Union. 

However, the Soviet Union ha:., 
long regarded those who want u 
leave the country as enemies of th< 
regime. 

That is a main reason why tlx 
trials were held. It is the point o 
the second comment, which wa 
made by Leonid Zamyatin, the Tor 
roer director of Tass. who not 
serves as kind of a personal pres 
secretary for President Leonid Bre 
zhnev. 

The third comment, which seem 
to me the most important, wa 
made by a leading Soviet paintei 
Yuri Glazunov. 1 think he is rig’ 
in asserting that the dissidents wi 
want to leave the Soviet Union a 
not representative figures. On th 
contrary they are a tiny minority 
largely " Jewish, whose complairtfj| 
have become an international causf 
celebre precisely because they hav 
contacts abroad through the pro 
and television. 

The Jewish dissidents are m 
simply unrepresentative. They ar 
as Glazunov suggests, an object l 
suspicion to many Russians. It ■ 
highly tempting for the regime I 
persecute them particularly whet 
as now. it is frustrated in efforts 1 
improve the domestic economy an 
promote the policy of detente’ wit 
the United States. Given that lent] 
ration, indeed, the lumping of rt 
trials in the same week, the rclatiy 
]y innocuous play in the Sovi> 
press, as well as the access allowt 
Western reporters to relatives « 
the defendenls. are signs of a ce 
tain restraint 

The unwillingness to go all -01 
for a long series of ami-Semit 
show trials suggests that there is * 
the Soviet Union a group whk 
cares about improving condition 
That group is built around sen: 
live, humane Russians with skil 
and abilities forged in the We 
Lhat give them influence in ti 
leadership. Its members do a 
want to leave their country, ar 
they are not particularly partial ' 
the dissidents. 

But they represent the best i 
strument for promoting change f> 
the better in the Soviet Union, i 
the United States should sper 
what little capital it has with tl 
Soviet Union in dealing cards 
them rather than to the Jewish di 
sidenis. For while the reformers a 
small in number and not great 
influence, they and they alone ho 
out the possibility of ’the kind 
internal evolution required to ir 
prove U.S. relations with tlie Sovi 
Union over the long pull. And th 
and they alone can make the £ 
inordinary heroism shown bo 
before anil during their trials 1 
Shcharansky and Ginsburg what 
should be — unnecessary. 
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Away From 'Good Old Boy s’ 

Northrop Realigns Effort 
At Washington Lobbying 


By George 

WASHINGTON. July 18 (WP) 
— The Northrop Corp..whose F-18 
Tighter plane is under challenge, 
has increased the political breadth 
of its lobbying team in Washington . 
while remaining solidly hooked 
into the “old boy network'' of mili- 
tary officers. 

The political spectrum of the 
aerospace firm's new' lobby team 
now stretches from a Georgia con- 
nection, Joel Fans 3d, Georgia’s 
National Guard director when 
President Carter was governor, to 
the new-style. low-key lobbyist Wil- 
liam Timmons, formerly President 
Nixon's liaison with Congress. 

And, judging from this year's 
lobby reports filed with the House 
of Representatives. Northrop is 
backing away from its old-style lob- 
byists. who gained notoriety by tak- 
ing Washington influentials goose- 
hunting on Maryland’s Eastern 
Shore. 

“The ranks of the old-fashioned 
■good old boys.’ both up here and 
among the lobbyists, are thi nning 
out." said one. longtime congres- 
sional observer of defense lobby- 
ing, “Today’s senaior or congress- 
man is more likely to want a posi- 
tion paper than hear a lobbyist tell 
him the latest dirty joke before say- 
ing what he wants!” 

Paid $115,000 

One of Washington’s most cele- 
brated "good old boys” in the mili- 
tary lobbying set is retired Maj. 
Gen. Winston Wilson, former head 
of the National Guard Bureau at 
the Pentagon. Northrop paid him a 
total of S 115.000 from 1971 to 
1974. according to the . Defense 
Contract Audit Agency. 

Of that $115,000. the govern- 
ment allowed Northrop to charge 
$24,000 to the taxpayers as con- 
tract costs. 

But Gen. Wilson's role with 
Northrop is fading, if reported 
earnings are a reliable indicator. 
Gen. Wilson, in his latest lobby re- 
port filed with the House, said 
Northrop paid him $5,800 for the 
first quarter of this year. 

Northrop’s new Georgia connec- 
tion. Mr. Paris, a retired Air Force 
colonel, was appointed adjutant 
general, the head of the. Georgia 
National Guard, by Mr. Cana - in 
November. 1971. He served until 


f C Wilson 

January. 1975. Mr. Paris smtes in 
his latest lobby report that 
Northrop paid him SI. 000 last year. 
A Northrop spokesman said that 
. Mr. Paris is still on the company 
payroll. 

The New Breed 

Mr. Timmons, who filed in April 
as a Northrop lobbyist, represents 
the new breed dominating today's 
lobbying fraternity — cool shrewd 
and well-connected. He is not the 
back-slapper of the old days but 
“almost diffident.’’ said an observ- 
er of Mr. Timmons’ lobbying. 

Mr. Timmons said in the prelimi- 
nary lobbying report he signed 
April 4 that he could not yet esti- 
mate how much Northrop would 
be paying him. 

Northrop has hired additional 
.congressional expertise for its 
Washington lobbying operation by 
employing the McLean. Va^ con- 
sulting firm headed by Jack 
McDonald, a Michigan Republican 
who served in the House from 1967 
to 1973. Mr. McDonald said 
Northrop paid his firm $6,750 for 
the first quarter of this year. 

Legal ■ and public-relations ser- 
vice beyond that provided by the 
corporation's in-house employees 
comes from Washington lawyer 
Paul Ameson and from Stanley 
Sommer. The latter is the highest- 
paid of the current crop of regis- 
tered Northrop lobbyists. 

Former Newsman 

Mr. Sommer was a Washington 
newsman and staff member of the 
Senate Appropriations Committee 
before gomg into public relations. 
His public-relations firm had 
received $824,000 from, Northrop 
through 1974. according to the De- 
fense Contract Audit Agency. His 
most recent lobbying report, signed 
April 20. states that Northrop paid 
the firm $15,000 for the first quar- 
ter of this year. 

Northrop signed an agreement 
with Mr. Sommer in 1975 railing 
for his firm to “represent Northrop 
Cop. in its relations with the Con- 
gress and related units of the feder- 
al government. Specifically, by con- 
tact with congressional leaders and 
committee staffs, [to] promote 
Northrop products and services by 



PREMIXED SALAD: THE ‘POMATOTATO’ — A Co- 
penhagen laboratory greenhouse boasts fins first fruit of a 
genetic cross between tomato and potato plants. Hie genes 
were fused at the Max Planck Institute in Tuebingen, 
West Germany. Four of the “pomatotato” plants have 
flowered so far, confirming one of the most advanced 
achievements in genetic manipulatiofi in the world. The 
new variety contains genes from both of the parent plants. 


providing information on programs 
and proposals made to the agencies 
and departments of the United 
States government ..." 

The Defease Audit Contract 
Agency, in reviewing Northrop’s 
billing of the government for Mr. 
Sommer's services, said the charges 
were “questionable” because they 
represented nonreimbursable lob- 
bying activities. However, the gov- 
ernment ultimately agreed to let 
Northrop charge it $535,000 of the 
$824,000 paid to Mr. Sommer’s 
firm through 1974. 

Northrop is hooked into the “old 
boy network” through the scores of 
former military officers it has hired. 

61 Former Officers 

According to the Pentagon’s lat- 
est rundown of retired and former 
military officers on the payrolls of 
defense contractors, Northrop, in 
fiscal 1977, had 61 former military 
officers in its employ — triple the 
number on the payroll of McDon- 
nell-Douglas, the aerospace con- 
tractor that got the most defense 
contracts that year. 

While McDonnell-Douglas 
ranked fust in dollar awards in fis- 
cal 1977. Northrop ranked 10th, 
with $986.2 million worth of Penta- 
gon work. Lockheed, the second- 
biggest defense contractor in fiscal 
1977, had 68 former military offi- 
cers on its payroll 

Northrop’s prosperity, if not its 
survival as an airplane builder, de- 
pends heavily on selling its fighter 


planes overseas. The company’s F- 
5 light fighter has been sold to 
countries all around the world, but 
not to any U.S. military service for 
combat. 

To keep up its overseas sales, 
Northrop is anxious to sell abroad 
the F-18 fighter it is building with 
McDonnell-Douglas. The F-18 now 
is slated to be sold in fighter and 
ground attack versions only to the 
U JS. Navy and Marine Corps. 

Program Threatened 

Last week. Sen. Gary Hart D- 
Colo_ urged the Senate to kill the 
F-18 program. He said that the 
plane is r unnin g way over its pre- 
dicted cost and would not be as 
good as the existing F-14. 

Sen. Hart noted that Navy Secre- 
tary Graham Claytor earlier this 
year argued for kilting the F-18 and 
using the money to boy more F-14 
fighters and A-7 attack planes. The 
Senate- rejected Sen. Hart's amend- 
ment 68-22. Afterward. Sen. Hart 
said that there was tremendous 
contractor lobbying for the F-18, 
including a call to him from a 
Northrop lawyer urging him to 
withdraw his amendment. 

The Navy is expected to continue 
to be short of airplane money, 
keeping the F-18 under heavy chal- 
lenge in the Pentagon. White 
House and Congress. 

The continuing challenge to the 
F-18 helps explain why Northrop is 
beefing up its W ashin gton lobby 
operation. 


Tug-of-War in U.S. to Lure Jobs, Payrolls 

Businesses Bombarded by Relocation Ads 


By James P. Sterba 

NEW YORK, July 18 (NYT) — 
Cities, states and regions around 
the country are bom]urding busi- 
nessmen with enticing slogans and 
advertisements, in an escalating 
tug-of-war to attract companies, 
with their jobs and payrolls. Using 
millions of tax dollars as well as 
private business contributions, they 
have turned increasingly to adver- 
tising professionals to tell compa- 
nies, in effect: 

If you’re somewhere dse, the 
grass is greener over here. If you’re 
already here, better stay because 
the grass is not greener over there, 
regardless of what the people over 
there are tdtingyou. 

Remember run City? WelL if 
you’re a businessman, you are sup- 
posed to forget it, because “New 
York is finally getting down to 
business.’’ Says New York State: 
“We’re not giving business the 
business any more. We're giving it 
a break." 

The Windy City? Not any more. 
Chicago now calls itself “Fund 
City," a place loaded with borrow- 
able cash for business expansions. 

San DlegO. meanwhile, “is zoned 
for SUCCESS.” and Dallas/Fort 
Worth has “the right attitude:" 

Taken For Granted 

The sharp economic slowdown at 
the turn of the decade, with its fac- 
ulty closings and lengthening un- 
employment lines, made local poli- 
ticians acutely aware that economic 
growth was not something they 
could take for granted, as many of 
them had in the pasL 

Long before that, corporations, 
in growing numbers, stopped as- 
suming that they were rooted forev- 
er in their present locations and be- 
gan exploring the financial and en- 
vironmental benefits of pulling up 
stakes. 

Regional competition started out 
in gentlemanly-enough fashion, but 
it quickly turned into bickering and 
name-calling. The next step was 
logical: the hard selL • 

With advertisements in national 
newspapers and magazines, for 
example, the Texas Industrial Com- 
mission advises, “When the old cor- 
porate tax bite eats away profits, 
CUT OUT FOR TEXAS ” Mean- 
while. the New York Department 
of Commerce asks, “Who says the 
grass is greener in Greenwich?” 


Then, the ad warns: “Once you 
know all the facts, we think you’ll 
see that the grass isn’t greener in 
Greenwich and the Sun Belt isn’t so 
hot either.” 

Rejected by The Times 

The New York Times, inciden- 
tally, printed the above ad Feb. 28. 
Last month, however, it rejected an 
ad from the Jacksonville Area 
Chamber of Commerce in which 
the Statue of Liberty was portrayed 
hitchhiking south under a headline 
reading, “Everyone's leaving New 
York for the big city." 

“We made it clear to them that 
they were perfectly free to say posi- 
tive things about Jacksonville, but 
not at the expense of New York 
City.” said Sydney Gruson. execu- 
tive vice president of The Times. 
Mr. Gruson said that at the time 
the Jacksonville ad was rejected, he 
was not aware that The Times had 
printed the New York State ad crit- 
ical of Greenwich and the Sunbelt. 

He called it “an oversight” that 
would be rectified in the future to 
insure consistency in the newspa- 
per's advertising acceptance crite- 
ria. 

Ironically, most of those respon- 
sible for the ads said in interviews 
that they did not know whether or 
not they were effective in luring or 
retaining businesses, although they 
did believe their area’s overall im- 


age was probably enhanced in the 
eyes of businessmen. Others, how- 
ever. questioned their usefulness, 
saying that responsible companies 
did not make major relocation deci- 
sions on the basis of commercials. 

Regardless of their effectiveness, 
the numbers of such ads, and the 
amounts of money spent on them, 
have increased sharply this year 
and have been growing steadily 
since die early 1970s. 

Last year, nearly $7 million was 
spent in magazines alone, accord- 
ing to the Publishers Information 
Bureau Inc^ and the number of 
such ads jumped 40 percent in the 
first three months of this year from 
the same period last year. Major 
newspapers, such as The New York 
Times and the Wall Street Journal; 
have shown similar increases. 

“A lot of states have done this 
for a long time, but now they’re all 
discovering advertising and 
marketing," said Martin Stem, ex- 
ecutive vice president of Wells, 
Rich, Greene Inn, the advertising 
concern hired by New York State 
to develop its “getting down to 
business" campaign. It ran in major 
magazines and newspapers in the 
United States and Europe from 
January through March and cost 
about $1 million, according to Wil- 
liam Doyle, deputy commerce com- 
missioner for marketing. r 


Unexpected Fail-Safe Factor 
Works for Parachutist in U.K. 

SHOBDON. En gland. July 18 (AP) — Jonathan Vowles. 16, 
plunged 2.600 feet yesterday after his first parachute jump went 
wrong, but escaped death when he crashed through the small 
skylight of a hangar and his parachute lines snagged. 

He was left dangling only two feet from the hangar’s cement 
floor when his lines caught on the broken skylight frame. 

Jonathan, one of six schoolboys who volunteered to jump with 
the army's skydiving team, suffered only strained ligaments in his 
right leg. Hobbling around his home with his leg in plaster, he told 
of his freak escape after jumping from a Cessna aircraft above this 
airfield northwest of London. 

“I pulled the ripcord, but the main parachute failed to open 
properly when one of the lines looped over," he said. “I pulled the 
emergency chute at about 1.800 feet, but it also malfunctioned and 
wrapped around me.” 

He added: "Although my main chute was only partly opened it 
was just enough to slow my fall. Hie next think I knew I’d crashed 
through the skylight and was hanging from my chute.” 

Jonathan said he plans to join the army, “but one thing's for sure 
— I won’t apply tojoin the paratroopers." 


The Tulsa Economic Develop- 
ment Committee, meanwhile, plans 
to spend roughly $440,000 this year 
to polish its image. And the Eco- 
nomic Development Corporation 
for San Diego County in February 
mounted a SSQO.OOO-a-vear cam- 
paign, four limes its old annual 
budget, to flirt with outside compa- 
nies. 

Hartford Differs 

The Connecticut Department of 
Commerce advertises heavily, but 
the chamber of commerce in its 
capitol city, Hartford, considers it a 
waste of time. 

“We don’t think it’s effective,” 
said Robin Hogen. the chamber's 
communications manager. Instead. 
Hartford invites corporate execu- 
tives in for “red carpel lours" dur- 
ing which they get to rub elbows 
with local businessmen and celebri- 
ties and have dinner with Gov. Ella 
Grasso at the governor's mansion. 

New York Stale’s campaign is 
believed to be the only one in the 
country in which an area has ad- 
mitted treating business badly in 
the past. In newspaper and maga- 
zine ads, it said, “In the past. New 
York gave business a hard umc. 
But that was in the past. Today, 
we’re making up for letting busi- 
ness down." 
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Your Best Buy slngl; dia- 
monds at wholesale prices 
by ordering direct from 
Antwerp, the world’s largest 
cut-diamond market. Give 
diamonds to your lady, buy 
for investment, for personal 


Wr'te dir rruM for price Ust 
or call us: 

Joachim Goldensteiu 
THE DIAMOND CLUB BLDG. 

"Established IW 
62 PdAonstroat. 

.Antwerp (Belgium). 

Tel.: 31-3309 82. 



Senaior 

Function determines 
itscharacler 
Not tracfition. 


Tradition has served the automotive 
industry well but now the time has 
come to recognise the demand for a 
new kind of luxury car. Such a car is 
here: Senator - a luxury class car with 
break-through technological effec- 
tiveness. 

The Senator is a product of the 
dictates of functionalism. Flmction 
was the principle underlying the 
Senator's entire development, and it 
has led to a new era of comfort and 
excellent performance. The Senator's 
lines were determined by the wind 
tunnel. Its sleek nose pierces the air 
with none of the battering-ram turbu- 
lence associated with some other 
luxury cars. Its arerodynamically sound 
uncluttered shape results in a superior 



ger compartment demonstrates the 
art of tastful elegance. You will feel 
at home in the Senator from the 
moment you get behind the wheel. All 
controls are located exactly where 
you always felt they should be. 

The Senator embodies your kind of 
luxury - tailor made to your dnving 
preferences. 


level of efficient performance and 
an alert response which are unusual 
in an automobile of this high calibre. 

The Senator's sleek appearance 
and highly maneuverable exterior 
dimensions may leave you unpre- ■ 
pared for its lavish interior space. 
Again, this is the result of applied 
functionalism. The Senator's passen- 




Interacting with the Senator's free 
revving, high performance 6-cylindei 
engines is a totally new suspension 
system based on McPherson si ruts in 
front and a fully independent design at 
the rear. The Senator combines ex- 
treme high speed capabilities with 
precise, safe, neutral handling. 

At last, supenor performance and 
true luxury can be found in one auto- 
mobile. 

The new Senator represents a new 
concept in what a luxury car should 
be. For a most enlightening and 
exciting experience. you can arrange 
for a test drive at one of the many 
Opel dealers throughout Europe soon. 



SENATOR ■©■ 

ADAM OPEL Aktfengesellschaft 


All illustrations feature Senator CD 
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30 R*. St.-Honora (OH t dir RMrtJ 
JocquM DOR1N offers Noimondy 
dhMMn on fh« “Faubourg” 

GRILLED SALMON 
Beamaise Sauce 

Clot. Sunday*. Romhv.i 365-1 4-S6. 


English Theater in Vienna. 


Patrick White Weighs Ethical Values 

By Thomas Quinn Curtiss 


V ENN A. July IS iIHT) — Thui 
enterprising institution. Vien- 
na's English Theater, is 


Toys." a play by Patrick 


-Big 
ite, the 




CETTE ANNEE 
OFFREZ 

Mitt WORTH- 


W, 



INTERNATIONAL AUCTION 

VERY IMPORTANT EUROPEAN 
COLLECTION OF IKONS 

(signod Moroz of, Abramtsev, Gratjow, etc] 

PAINTINGS AND LITHOS 


from the 18th & 19th centuries (Leopold De Moufignon, Von Leemputten, 
Sijmom to Bruudmam, Chagdl, Dali and Picaseo}. 


ANTIQUE FURNITURE, BRONZE SCULPTURES, ORIENTAL 
CARPETS, PORCELAIN AND ART DECO. 


at the ‘’HOTEL MELINDA” 


Mercatoriaan, 21 B, 8400 Oostende (Belgium]. 

Tel.: {059} 50 08 88. 

SUNDAY, July 23, 1978, at 2:30 p.m. 

MONDAY, Juiy 24, 1978, at 7:30 p.m. 

Public viewing: Thursday, July 20, Friday, July 21, and Saturday, July 22, 
from 9 a.m. to 9 pm. 

Organization: Gaierie Versailles, 

207-209, Lge. l eermtraat, 

Antwerp. Tel.: 031-39.41.44. 

“Where quality is King". 


Beefeater Gin 



Beefeater from London. 
Unquestionably the world’s finest gin. 

Some things you simply cannot improve upon. 

That is why, since 1820, Beefeater’s secret 
recipe has remained unchanged. 

The same family has taken the same care in 
achieving the same unmistakable taste and 
inimitable character that makes Beefeater, 
unquestionably the world's finest gin. 


Australian author who was award- 
ed the 1973 Nobel Prize for litera- 
ture. its first performance outside 
hs native land. 


In its 78-year history, the Nobel 
Prize has been bestowed on only 1 1 
dramatists: Bjomson. Echegaray. 
Maeterlinck, Hauptmann. Bena- 
vente. Shaw. Galsworthy. O’Neill. 


While’s latest play is a weighing 
of ethical values in today's topsy- 
turvy world. It occasionally be- 
comes vague in its mixing of the 
general and the particular, but it is 
almost always fascinating, a discus- 
sion of ideas with rumbling melo- 
dramatic undertones. 

Its protagonist is on the surface a 
stock figure, a vouna man of hum- 


n" J j o L „ stock; ugure. a young man ot num- 
hie origin and high ideah aughtin 


who have been 
arc Ibsen. Chekhov, 
irg. D’Annunzio. 
Hofmannsthal. 


Among those 
bypassed 
Strindbe _ 

Riche. Hofmannsthal. Claudel. 
Gorky. Wedekind. Schniztler and 
Brecht all giants of the modem 
dramatic movement. 


the net of his cynical social betters, 
lhe guileless fool come to Venus’ 
rono- crimson cQun, We have had him 
often before. He was an artist of 
innocent purity in Sudermann’s 
s 


This disproportionate list sug- 
gests that drama is ranked below 
fiction and poetry by the Stock- 


holm jurors. The committee turned 
a deaf ear to the campaigns for the 


prize to be accorded to the German 
Naturalist innovator. Arno Holz. 
and Sean O'Casey. Melchoir Len- 
gyel. the Hungarian playwright, be- 
came a candidate on reaching the 
age of 94. but lost out to a novelist. 
He could wait no longer for the 


honor and died before 
reconsidered. 


e could be 


Patrick White's international 
reputation is founded on his novels. 
buL like the Nobel Prize poets 
Yeats and Tagore, he has written 
several plays. His “Night on Bald 
Mountain” has been described as 
an Australian “Who’s Afraid of 
Virginia Woolf?” His “Season at 
Satsapariila” is a caustic comedy of 
suburoan manners. His “A Cheery 
Soul" depicts a virtuous spinster 
destroying herself and others with 
her compulsion to do good, and his 
“Ham Funeral" employs the music- 
hall approach to draw a metaphysi- 
cal portrait of a London boarding 
house. 


Premiere in Sydney “Big Toys' 

had its premiere in Sydney last Sep- wjn uwm, navmg learnw a va.u- 
tember and is scheduled for Broad- ®Ne lesson. He is no longer the 


punty 

End”; he was a rising 
matador in Ibanez’s “Blood and 
Sand”; and he was a runaway bank 
teller in Biro's “Moon- Flower ” In 
“Big Toys” he is a fiery labor 
organizer, a platform spellbinder 
and an embryonic politician. 

There is certainly irony in 
White’s selection of his “hero’s" 
profession, for compromise is obli- 
gatory in the successful public man 
and the author has juggled the ac- 
count of his education sardonically. 

His silver-tongued orator is co- 
veted by the frivolous wife of a law- 
yer who specializes in the defense 
of shady clients. The Marxist Ci- 
cero succumbs to her flattering ad- 
miration and becomes her lover, to 
the satisfaction of her complacent 
husband. There is subterfuge in this 
seduction. The defense attorney is 
anxious to have the leftist firebrand 
testify on die behalf of an aggres- 
sive capitalist, a former intimate of 
the young man who has gone over 
to the class enemy. 

At the trial the labor leader does 
not peijure himself, but he refrains 
from offering condemning evi- 
dence. and the turncoat whom he 
hates is acquittal and let loose to 
apparently corner the uranium 
market for nefarious ends. The 
deceitful couple may have won a 
victory over the youth's unalloyed 
integrity, but he severs relations 
with them, having learned a valu- 



Music in Paris 


Venture into Schubert , 
Known and Neglected 


P aris, July is (iHT) 

Festival Estival began its 13lh 


By David Stevens 

— The 


context, among, the composer’s |' 
songs. 

season, of nutting some music into _ . _ , ., • . , 

the somnolent Parisian summer Theodor Guschjhauer and. the- 
with an all-Schubert concert that N °J IV * 1 Orchestra Plulhannoniqu^Sc^ 
managed to venture into little- ^detromwm ‘apsesin 
known realms without descending ^ >ne department, did their best by M3 «' 
very far from the heights. the its shifts* 


;<* 


mood from bucolic to noble. The-'j 


The adventurous part of the pro- chorus of the Sorbonne sang well" 


gram was the assortment of met- enough.bui conveyed little of the 
dental muse that Schubert wrote in theatrical context, while the 'Swiss : il‘ 
1823 for “Rosamunde.” a play that mezzo-soprano Clara Wire infused , . 
failed so quickly and thoroughly (he romance, with a bit more dra-'* 
that it must have seemed in the matic weight than was strictly nec. 
composer’s lifetime tobe just an- essary. ... 

other of his ill-rated approaches to . . . - 

Perhaps the best clue to the sub- - : 
stance of the “Rosaxnunde" music, 
which composed the second part of '-- 
the program at the Maisoij de- ‘ ” 
Radio-France; did not seem much”*-;* 
of z letdown after the first, which- 
consisted of the “Unfinished" Sym-' 
phony, splraadkily played by the or- 
chestra and ted with unhurried ex- - 


the stage. Yet the music — overture 
(borrowed from an earlier opera), 
three entr'actes, three choruses, a 
song and ballet music — is never 
less than typical, and often much 
more than that. 


Helen Gill and Peter Wyngarde in Patrick White’s “Big Toys. 


way in the autumn. Its present pro- starry-eyed bumpkin of the. start. 


duction in Vienna in English is 
probably bound for London's West 
End. 


he has gained a necessary polish by 
the association and he goes forth to 
continue his career, his personal 


tastes having shifted from beer to 
bonded Scotch. 

The main theme is sometimes 
clouded by the ambiguous behavior 
of the trio — the husband, wife and 
lover — the only characters who 
appear. There is eccentricity in 
their relationships and hints of bi- 
zarre sexuality. Two near-nude 
boudoir scenes have been inserted, 
perhaps to lend a racy tone, for nei- 
ther moves the action forward; here 
as elsewhere. White is disclosed as 
novelist fumbling with the 
playwritingpen. 

The production of Vienna's Eng- 
lish Theater adroitly camouflages 
the theatrical blunders. It avoids 
the pitfalls of a script that now and 
again skirts the burlesque, main- 
taining firm control over several 
difficult passages. For this the 
shrewd, intelligent direction of Pe- 
ter Wyngaxde is deserving of full 
marks and he plays the oily lawyer 
with delightful drawing-room elan. 


an excellent and very entertaining 
performance. 

Helen Gill scores as his lascivi- 
ous wife, a brainless slut visited by 
sudden pangs of conscience, and 
Keith Buckley is the socialist Sam- 
son who escapes with the loss of 
only a few locks instead of being 
shorn of his power. RodericE 
Proksch has provided the miniature 
stage with a handsome set of the 
luxurious apartment overlooking 
Sydney Harbor. 

In addition . to this resouceful 
presentation of White's interesting 
play, Vienna's English Theater has 
sent out a touring company with 
J.B. Priestley's “An Inspector 
Calls” to play the towns of Austria 
and Germany this summer. A total 
of 130,000 students are now sub-, 
scribers to these theatrical tours of 
plays in English, which began in 
1967 with only 800 subscribed, a 
triumph for the organization's 
manager, Franz Schafranek. 


The “Rosamunde” music that 
has made the name universally 
popular is mainly the closing ballet 
divertissement, and there is an An- 
dantino that also is known in part 
because of Schubert’s later self-bor- 
rowings. But the first entr’acte 
could be a symphonic movement, 
full of strong contrasts and much 
elaborate interplay between winds 
and strings. The wind instruments 
add much to the contrasting cli- 
mates of the choruses — for hunts- 
men. spirits and shepherds — and 
Rosamunde’s three-verse romance 
could take its place, even out of 


pansiveness by Guschlbauer, who 
seemed to let the 


music unfold with 
an easy naturalness that added to 
Us grandeur. 


The concert's mixture of repeat- 
ing well what bears infinite repeti- 


tion and giving a hearing to worthy 
respond- 


bui little-known pages com 


ed handsomely to a festival's duties 
in a commemorative year — the 
130th anniversary of Schubert's 
death — and got Paris' musical 
summer off to a most lyrical start. 


Waverley Root 


Disorderly Sexual Life of the 'Fruit of the Angels 9 


Qhorfiy after landing in the West 
iJ Indies, Christopher Columbus 
confided to his journal that the na- 
tives were “very strong and. live 
largely on a tree melon called ‘the 
fruit of the angels'.” I do not know 
of anyplace where this melon is at- 
tributed to angels nowadays, but it 
has a number of other names, of 
which the most widespread is 
“papaya.” Il is often also called the 


which have escaped from cultiva- 
tion and are growing wild, most of 
them relatively worthless as food 
providers, whose pollen invades 
cultivated plantations and plays ha- 
voc with their offspring. 

Native of Caribbean 


given to an unrelated fruit of North 
America. 

The papaya is also the mando in 
Brazil, the melon zapote in Mexico, 
the lechosa in Puerto Rico and the 
fnaa bomba in Cuba. The explana- 
tion given for the term fruta bomba 
is that a small papaya looks like a 
hand grenade to Cubans, a compar- 
ison which does not seem to nave 
occurred to anyone else. 

The papaya leads a disorderly 
sexual life. Normally, some plants 
produce male flowers and others 
female flowers, which puts it in the 
category of “harem trees,” whose 


The papaya is a native of the 
Caribbean region, the islands and 
some of tire mainland which rings 
its sea: Surinam, Brazil and proba- 
bly Mexico. It is a swift traveler 
and was growing in Peru during the 
first millenium of our era, as we 
know from Chimu and Nazca pot- 
tery made in its shape. It seems to 
have been planted in other tropical 
areas of the world not long after 
Columbus first encountered it, for 
in 1626, when it is recorded that it 
was introduced into Nepal, the 
seeds did not come from the West 
Indies but from the East Indies, 
where the fruit was already well 
established. It seems to have been 
from the East Indies also that the 
papaya reached the Philippines. 

Tne of the reasons for the rapid 


cal America, where, second only to 
the banana, it is universal and 
cheao- 

An other reason for the speed 
with which the papaya became dis- 
tributed throughout the tropical 
world is that it is a quick grower. 
Raised from seed, it produces fruit 
a year after it has been planted in 
the open in its favorite climates, 
though it may take up to 18 months 
on the outer fringe of its range. A 
papaya tree bears from 12 to 30 
fruits per year, but for only three or 
four years, and frequently dies by 
the fifth. 


Food for a Dozen 

The fruit may vary from spheri- 
cal to cylindrical. It does indeed 
suggest a melon, to such an extent 
that the plant is sometimes called 


tough meat tender. Its juice and la- 
tex contain an enzyme called 
papain, which can be obtained 
from the trunk, the unripe fniit. the 
leaves or the seeds. It acts like pep- 
sin. the element in gastric juices 
that breaks down animal protein 
tissues to digest the protein. This 
tenderizing capacity was used by 
pre-Columbian Indians; and the 
commercial tenderizers on our mar- 
kets today are based on papain. Put 
a papaya’ leaf or two into a pot in 
which you are boiling tough meat 
and in a matter of minutes it will 
become so tender that it falls away 
from the bone. Wrapping tough 
meat in the leaves, or moistening it 
with a few drops of papaya juice, 
will produce the same magical 
effept- 

*>Wawky Root 
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PIECES-OF-EIGHT — Hie above is a model of same 
type of ship as the Amsterdam, an East Indies Co. mer- 
chant vessel which ran aground near Hastings, England, in 
1749. First steps are expected next month to raise the ship 
and its cargo and build a special museum in the Nether- 
lands to house the historic find. Research on the wreck, 
which was discovered by a construction crew working near 
Hastings in 1969, indicates that chests full of 18th-century 
silver pieces-of-eight may have been among its cargo. The 
American Express Foundation has provided a $13,000 
grant to help raise and preserve the Amsterdam, which was 
carrying 4,500 tons of goods and 334 passengers and bound 
for Batavia when it sank in stormy English Channel seas. 


,|$U< 

fief! 


the melon tree. But the fruit is apt 
to be larger than a mdon, 15 


pounds in weight (it can reach 25, 
and a length erf 20 inches); a single 
large papaya can serve a dozen per- 
sons. 


Executives Rated by 'Stress Points’ 


cultivators usually economize preci- 
:rfiu 


spread of the papaya seems to be 
that the Netherlands, France, Eng- 


ous soil by culling superfluous 
males from their plantations. In the 
case of the papaya, male trees are 
thirmed out as soon as their sex can 
be determined, to leave one male 
for each eight to 15 females, though 
one authority has so much respect 
for the valucof the soil (or the viril- 
ity of the male) that he recom- 
mends a ratio of one to 50. 

Hermaphroditic trees also 
appear, bearing both male and 
female flowers, while other trees 
change their minds in mid-career, 
and shift from male to female or 
vice versa. Miscegenation is ram- 
pant, too. There are numerous van- 1 
eties of papaya, and in Florida, the 
only place in the continental Unit- 
ed States where the fruit can be 
grown with consistent success (the 
rest of the country knows the pa- 
paya chiefly through its juice), 
there are thousands of papayas 


land and Portugal, colonizers short- 
ly after Spain of Latin America, 
had East Indian trading companies 
as well as West ’ Indian ones. In 
areas relatively neglected by these 
powers — China. . Japan and some 
of the islands or the Indian Ocean 
— the papaya is not reported be- 
fore the 19th century. There seems 
to be no record of its first appear- 
ance in Africa, but it should have 


been early, if only because of the 
trade. 


slave 

One authority thinks it was first 
planted in the Congo, and it is in- 
deed in tropical Africa that it is 


The fruit has a smooth green 
rind like that of many melons, 
sometimes marked longitudinally 
with dark stripes, also like some 
melons; some varieties remain 
green outside even when ripe, but 
most of them turn yellow or 
orange. The flesh ranges in color 
from a pinkish white through yel- 
low and salmon to orange, which in 
India becomes almost red. Cut 
open longitudinally, il is found to 
have a central cavity filled, like that 
of a melon, with seeds, rough, wrin- 
kled, pea-sized, shaped like a some- 
what flattened egg. and black, so 
that it looks like a melon filled with 
caviar. 


S ILVER BAY. N.Y. (UP1) — 
The corporate executive in 
today's hypertensive business 
world is five-sixths of the way 
toward a nervous breakdown, a 
management consultant said at a 
meeting here. 

Dr. James J. Gallagher told the 
annual conference on “Human Is- 
sues in Management” that a sub- 


stantial percentage of corporate 
managers can handle greater levels 
of stress than the average person 
because they have developed highly 


Individualized methods of coping 


Archaeologists 
Find New Data 
On US. Indian 


most widely eaten today, though 
unripe, cooked like a vegetable. 


Accounts of how papayas taste 
are conflicting, for there seems to 


Otherwise the papaya is only spar- 
ingly used in Africa, being more 
popular in Asia (India, especially) 
and . in several Pacific islands 
(Hawaii. Fiji). Nowhere is it more 
important than in its native tropi- 


be a large subjective element in its 
Tc 
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appreciation. Tourists who encoun- 
ter it Tor the first time expect it to 
taste like a muskmelon. the fruit it 
most resembles, and when it 
doesn't, they are put off. 

There is a certain musky flavor 


about some papayas, more or less 


marked among different varities. of 
a kind different from that of the 
muskmelon. Its chief taste defect, 
when you happen on a fruit not of 
the veiy top quality, is a lack of 
taste — that is. it is un relieved! y 
sweet (it contains from 7 to 9 per- 
cent of sugars), which can become 
cloying. Some varieties, however, 
offer a slight redeeming acidity, 
which is subtle, but makes all the 
difference. 


The most remarkable property of 
the papaya is its ability to make 


WALLACEBURG, Ontario, July 
18 (XJ PI) — An archaeologist says 
that he has found evidence that In- 
dians in the lower Great Lakes re- 
gion were farming nearly 1.600 
years ago. or about 200 years earli- 
er than suspected. 

The discovery was made by E 
Leonard Kroon of the University 
of Windsor on a five-acre site in 
Kent County near this city across 
.the Sl Clair River from Algonac. 
Mich. 

Dean Jacobs, research director of 
Canada's Walpole Island Indian 
Reserve, said that the discovery is 
of benefit to an ongoing efTort to 
bolster Indian self-awareness. 
“We've always believed we were 
here from time immemorial." Mr. 
Jacobs said. 

Previously, the earliest Indian 
farming in the region was thought 
to have been around AD 600. Us- 
ing radiocarbon dating techniques, 
samples from Mr. Kroon's dig 
showed activity as long ago as AD 
405. 


Dr. Gallagher, chairman 
reer Management Associates of 
New York City, cited a table of 43 
“life events” on and off the job that 
have been assigned “stress rating 
points.” Psychologists view 300 on 
the stress scale as the “breaking 
point” for the average person. 

“In today’s world, the average 
executive functions with as many as 
250 stress points, or five-sixths of 
the road toward a crackup,” he 
said. 

The most stressful event is the 
death of a spouse, with a raring of 
100 points, followed by divorce at 
73 points. At work, being fired car- 
ries 47 stress points. . a business 
readjustment 39 points, changed re- 
sponsibility 29 points, outstanding 
persona] achievement 28 points 
and “trouble with one's boss” 23 
points. 

Even good news can accelerate 
stress. 

A happy family Christmas has a 
rating of 12 points, compared with 
11 points for the distasteful ejqjeri- 
ence of receiving a traffic ticket. 
The happiness of marriages is rated 
at 50 points. 

Job changes are a major stress 
factor, ' Dr. Gallagher told the 
YMCA-sponsored conference, and 
an inability to handle stress has 
prompted many executive firings. 

“Corporate acquisitions lead to 
shake-ups. for example, and in 
many cases result ultimately in cor- 
porate divestitures which also put. 


individuals on the block,” said Dr. ■ 
Gallagher; whose firm has coun- ■ 
seled more than 3,000 dismissed 
executives. “This is a two-way. 
problem because the executive who 
has to fire is often nearly as dis-> 
turbed as the person being termi-. ;-. 
nated." 


Stress exacts a high toll from cor-- 
pqrate executives and produces 
high blood pressure, heart attacks, 
insomnia and weight loss or gaia^- - 
Signs of emotional stress are mahif 
Tested in anxiety, anger, irritation, - 
and depression, while behavoriaT - 
responses to stress are exhibited b£- 
tiie sbouter. stomper, hypochondtK- 1 
ac, pi 11 -popper, heavy drinker ana- 
smoker. 


Since most stress-inducing situa- “ 
lions cannot be avoided, Mr. Gal-. ; 
lagher advocates a seven-point pro-' ' 
gram of physical activity in the off 1 :. ‘ 
ice to help executives improve their-: 1 * - 
ability to cope; t : • 

• Stand up during phone calls. 

• Take a “ seven th-innintf v : 
stretch" five or six times a day and' ; ' 
between meetings. 

• “Lie down in your office aa4r~ : 

listen to the sound of your breath,*^ - 
a practice Dr. Gallagher said hdp^. - 1 ■ 
to “blank everything out of your'" ' 
mind.” - *-• •••'. 1 - 

• Park at the far end of the' 
parking lot to lengthen the walk to 
the office. 

• Stand during brid 1 meetings, r s * 

an approach guaranteed to keep;.- 
con Terences short. • . 

• Carry a heavy briefcase to get 
the excercise of carrying the wefebu 

• Flex arm muscles while cany-.; 
mg the briefcase to reduce tension.-?' ' 


Only Delta flies a daily non-stop from London to Atlanta, 

at these low fares. [And to New Orleans without changing planes.] 
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London-Atlanta, New Orleans Fares. 



To Atlanta 

Tli New Orleans 

Budget orSinnrihy One-way faro 
APEX ( Advance Purchase 

$150 

Mufti 1 MIX'S 

Excursion) Round-trip fun 1 

S477 

$555 Fn-M.ii. 

22-4-" Day Excursion Round-trip fan* 

. $5lUi 


Regular Economy One-way fan* 

$432 

$457 

Regular First ( lass One-way fare 

$575 

$728 


Fares and schedules subject to change without notice. 


Delta Air Lines introduces the 
first tidily non-stop service between 
London's Gatwick Airport and Atlanta, 
Georgia, capital of America’s southeast. 
Leave London at 12:10pm and arrive in 
Atlanta at 4:25pm, in New Orleans at 
(5:45pm. It’s the only through service to 
New ( Means. 


No «»iher airline can take you to 
At lanta for loss or has easier 
cont tod ions t o ot her l LS. ei t ies. F< >r 
reservations, see your Travel Agent, 
or call I )eha in London at 01-558 (Ktftfi. 
A’DELTA 





Delta is ready when you are 


Fly to 76 U.S. cities for $299 
with Delta’s Unlimited Travel Fare 

Really take in America while you’re visiting. One 
additional price covers 76 U.S. cities plus the Bahamas, 
Bermuda, Puerto Rico and the U.S. Virgin Islands. All for .$21)9 
per person with a minimum of two adults travelling together. 
Advance purchase is required. Naturally, with such a big 
discount, there are other restrictions. Call Delta or your 
Travel Agent for details. 
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U.K. Order 
Would Win 
Airbus Job 

■ French Aide to Seek 
. British Commitment 

PARIS, July 18 (Reuters) — Brit- 
iu could expect to participate in 
uilding a new-generation Eirrope- 
. n Airbus provided that British 
urways placed an order for the 

... lane, French Transport Minister 
od Le Theule said today. 

.. France and West Germany will 
,o ahead with the 200-seat aircraft, 
he B-10. without Bri tain, despite 
. osing a sizable contract with Unit- 
..." d Airlines, the biggest airline in 
, he Western world. 

- British Aerospace builds the 
rings of the earlier Airbus B-2 and 
.3-4 in a subcontracting role. 

Mr. Le Tbeule told a press con- 
i erence he would discuss the whole 
'natter with British Secretary of 
hate for Industry Eric Varley in 
, *aris Thursday. 

v.' “Of course, we hope that Britain 
vill stay with us and come back 
nto the Airbus organization as a 
till partner, but we cannot wait 
mjr longer; they must make up 
heir minds now” he said. 

He added that if British Airways 
Maced an order for the Airbus 
'then British Aerospace can- expect 
x> do some work for us." Other- 
Aise, the wings of the new B-10 
would be built in France and West 
Germany, he added. 

United . Airlines recently . an- 
nounced it had placed an initial or- 
der worth $1-2 billion for the rival 
twin-engined Boeing 767, instead of 
lheB-l(l 

Mr. Le Theule told a press con- 
ference that loss of the united Air- 
lines contract was "a major disap- 
pointment, but by no means a 
deadly blow,” to the European 
Airbus consortium. 

“People forget the Airbus, was in 
the running with the American gi- 
ant who has to reckon with the Eu- 
ropean aircraft industry from now 
on,” he said. “And we will bein the 
market with our B-10 by the end of 
1982, iiist about as Boeing puts it 
short-haul 767 in service.” 



Nissan, Toyota See Profits Up 

Nissan Motor Co. said it expects profit before tax 
and special items in the half year ending SepL 30 to 
increase from the 65.52 billion yen (about $322 mil- 
lion) in the preceding six months. It noted this fol- 
lowed declines in profit in the two previous six- 
month terms. Meanwhile, Toyota Motor said it ex- 
pects sales for the year ended June 30 to reach 2.6 
trillion yen, up from 2 .29 trillion yen the previous 
fiscal year and higher than an earlier forecast of 2.55 
trillion. A company spokesman said the company 
appears to have maintained the same net profit in 
fiscal 1977 as the record 1 16.78 billion yen in 1976. 


Grumman Sells Gulf stream Unit 

A privately owned aviation company, American 
Jet Industries, has reached an agreement in principle 
to buy Grumman Corp.'s Grumman American Avia- 
tion, of Savannah, Ga.. for a package of cash and 
stock totaling $52.5 milli on. The purchase of Grum- 
man American, which makes the popular Gulfstrean 
business aircraft and is four tunes' the size of Ameri- 
can Jet, would make the Van Nuys-based firm a ma- 
jor competitor in. the general aviation business. 
American Jet Industries, founded 27 years ago, spe- 
cializes in converting commercial jetliners such as 
COnvairs and Electras from passenger to cargo air- 
craft for airlines around the world. Grumman 
agreed to sell the 80 percent of Grumman American 
common stock it owns and three principal owners of 
the remaining 20 percent also have agreed to sell to 


American Jet. Grumman will continue as a preferred 
shareholder of Grammar! American, and will contin- 
ue testing and certification of the company’s new 
Gulf stream III under contract with American Jet. 
Grumman also will provide engineering and market- 
ing support, and will receive a commission on Gulf- 
stream III sales. 

Imperial Group Bids for Eastwood 

Imperial Group Ltd. has entered the bidding for 
J.B. Eastwood Ltd. by offering 160 pence a share, or 
£38.2 million, for all outstanding shares of the Brit- 
ish farming and poultry concern. Late last month. 
Cargill Inc., of the United States and Eastwood said 
they agreed on a £32-miUion offer with terms of 132 
pence a share cash for every 5 pence ordinary share 
of Eastwood. Imperial Group, a diversified tobacco 
and brewing company, says n is seeking the support 
of Eastwood's board for its offer. Cargill says “we 
are studying the situation but we have not made a 
decision” on whether to make a new offer. 

Olivetti Billings, Orders Up in Half 

Olivetti's billings in the first half were up 14.8 per- 
cent from a year earlier at 648.8 billion lire (about 
$764 million), president Bruno Visemini says, while 
orders increased 19.8 percent. He says the office ma- 
chinery company made research investments of 350 
billion lire during the first six months, while bank 
debt rose to 920 billion lire. Olivetti also will begin 
marketing in September a new electronic typewriter. 
Parent company sales in the first half came to 2763 
billion lire, up 203 percent, he adds. 


New Rules 
Set for U.S. 
Accountants 

Response to Critics 
By Industry Group 

NEW YORK, July 18 (NYT) — 
The American Institute of Certified 
Public Accountants announced yes- 
terday a major restructuring of its 
operations for setting auditing 
standards. The move, which bad 
been expected, was made in re- 
sponse to recent government criti- 
cism of accounting audits. 


To Block Pending Foreign Bids 

N. Y. Drafts Bank Takeover Law 


Bv Robert J. Cole have total assets of over $17 billion 

xrcu/ vrvoir T„k, is .tvtv-t-i and total deposits of over $13 bil- 

NEW YORK, July 18 (NYU.— lion, or more than 9 percent of all 
The New York State Banking m New York commercial 

Department, moving swiftly to cur- hanks.” 

ml foreign takeovers said to be fac- The rationale for the measure 
mg at least two major unidentified 


commercial banks, has quietly 
drafted new h ankin g legislation to 
block such takeovers without state 
authority. 

The legislation, requested on a 
rush basis by the state banking 
superintendent. Murid Siebert, ana 
supported by Gov. Hugh Carey, is 


rationale for the 
appeared to be that unless the law 
were changed, anybody interested 
in buying control of a big New 
York bank could simply offer to 
buy the stock — possibly with a 
huge profit for investors' — and 
hope to present the State Banking 


Department with a completed 
acquisition. 

To curtail such activities, under 
the proposed law a bank holding 
company would be redefined to ap- 
ply to any company acquiring 10 
percent or more of a single bank. 
Any company that proposes to be- 
come a bank holding company 
would need prior approval, and any 
existing hank holding company 
would need approval to acquire 5 

percent or more of another h ank . 


Theorgaiiizauon,whose 140,000 SpSedto £ made pan^Filie R| <T FI Oil I* 
members make up the vast majority stare Legislature’s special agenda LlUdlU rritCO 

of accountants m public practice. ^ pas^expediticSyT _ ” T 1 -g 

have Dow Index Drops 10.05 
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Industry Giant Protects Market Share 

Digital Minicomputer Story Lures IBM 
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billion), 9.59 billion EUA, or nearly 
70 percent, are earmarked for CAP. 

Most of the annual budget rises 
in the EEC are also due to CAP. 


7 New Issues, 
515 Million DM, 
Set for Month 

FRANKFURT. July IS.fRoittm) 
— New-issue activity in Demsche- 
mark denominated Eurobonds will 
total 515 million DM in the month 
through Aug. II, bond market 
sources said today, up from 330 
million DM in the month ended 
July 12. They said the capital mar- 
ket subcommittee approved a cal- 
endar of seven issues. 

The first of the new issues is a 75 
million-DM private placement for 
Oesterreichische Kontrollbank. 
, This will be followed by a 100 mil- 
lion-DM public issue’ for Chase 
Manhattan Overseas Banking 
Corp., 35 million DM for Uniroyal, 
100 million DM for Nippon Steel, 
75 million DM for the European 
Investment Bank, 65 million DM 
for Mitsubishi Petrochemical and 
65 million DM for United Depart- 
ment Stores. 

In Zurich, bankers said the 
-World Bank plans to float its first 
public offering in the Swiss market 
since February 1977. That issue, of 
200 million Swiss francs, had to be 
cut in half due to lack of response. 
The new issue is expected to be for 
200 million francs and is likely to 
carry a coupon of 4% percent — the 
coupon level of most recent issues 
by supranational institutions. 

, Although it has not made a pub- 
lic issue m 18 months, the world 
Bank has made private Swiss-franc 
placements. The latest was a 300- 
miili on-franc, seven-year issue 
floated at par with a coupon of 4% 
percent. Tne bank is also in the 
process of negotiating a large issue 
to be, denominated in DM. Offi- 
cials of the bank have said they in- 
tend to concentrate much of their 
current borrowing in hard curren- 
cies due to the wide differential in 
interest rates. 

U.K. Urges Cut 
In EEC Outlays 

BRUSSELS, July 18 (AP-DJ) — 
Britain called today for a substan- 
tial reduction of European Eco- 
nomic Community spuming for its 
Common Agricultural Policy start- 
ing in 1980. 

During one-day discussions of 
budget ministers of the nine mem- 
ber states, British Treasury secre- 
tary Joel Barnett said that in voting 
for the 1979 EEC budget, he would 
do so on the asumpuon “that ac- 
tion will be taken to bring about a 
substantial reduction in the cost of 
CAP in the budgets for 1980 and 
future years;” 

Speaking, to reporters later, he 


MAYNARD, Massu July 18'(AP- 
DJ) — Digital Equipment Co.’s 
dazzling success in the minicom- 
puter market has resulted in the 
company getting ' the unenviable 
reward of increased competition 
with computer-industry leader In- 
ternational Business Machines. But 
some experts wonder whether Digi- 
tal is up to the match. 

“You have to give credit to a 
very successful management group. 
But the danger signals are 
obvious,” says Norman ZimbeL a 
computer-industry expert with the 
consulting firm Arthur D. Little 
Inc. 

For now, DEC dominates the 
market for minicomputers, which 
range in price from about $2,000 to 
more than $200,000 — much like 
IBM dominates the world of large, 
very expensive computers. DEC ac- 
counted for 41 percent of the global 
$2. 7- billion minicomputer market 
last year, compared with second- 
placed Hewlett-Packard’s 14 per- 
cent and Data General's 10 per- 
cent. according to International 
Data Corp., " a computer-research 
firm. . . 

In recent years. DEC also has 
been making larger computers that 
compete more directly with IBM 
and other large-computer manufac- 


U.K. Jobless 
Up in July 

LONDON, July 18 (AP-DJ) — 
Unemployment in Britain rose for 
the first time this year with the sea- 


sonally adjusted jobless total for 
July rising to 1371 million persons, 
or 5.7 percent of the work force, up 


turers. Such sales now consist of an 
estimated 12 percent of the compa- 
ny’s annual shipments. With its 
huge and small computers, the 
company is a close second to IBM 
in total number of computer sys- 
tems installed, experts say. But the 
value of IBM's installed computers, 
at about $56.9 billion, far surpasses 
the value of DECs $33 billion, fig- 
ures Arthur D. little. 

Revenues of $L5 Biffioa 

DECs revenues could reach $13 
billion in the fiscal year ended June 
30 after sharp growth the past five 
years, experts say. Earnings have 
kept pace, too, usually constituting 
a healthy 10 percent of revenues, 
and so they should total approxi- 
mately $150 mill ion in theyear. 

The concern’s success stems from 
its emphasis on the low-cost, b are- 
bones, small computers which are 
used widely in scientific research, 
education, industrial controls, time- 
sharing and health care. The strate- 
gy has earned praise for Kenneth 
Olsen. DECs president and one of 
its two founders. “He's like the 
Ford of the industry,” declares Sid- 
ney Hofftnan, director of techno- 
logical research at Burgess & Leith 
Inc„ a Boston-based brokerage 
firm. 

DtC executives credit Its success 
to a number of unusual design- an d- 
marketing moves. By making small, 
relatively inexpensive machines, the 
company challenged the notion 
that computers were huge, remote 
and intimidating In so doing of 
course, DEC carved out a profita- 
ble niche for itself. Fredericn With- 
ington, a computer-firm analyst 
with Arthur D. Little, estimates 
that without DEC. IBM would 
have had additional sales of “very 
roughly $1 billion.” 


enlists, researchers and commercial 
computer-system designers — with 
some replacing expensive, large 
computers with cheaper equipment 
from DEC. 

Ironically, it is DECs marketing 
successes that concern some indus- 
try observers. The company’s im- 
pressive performance with mini- 
computers convinced IBM to enter 
the field in 1976 with its Series 1 
minicomputer. Although IBM has 
won only 2 percent of the minicom- 
puter market, “it's gainin g fast,” 


from 1365 million, or 5.7 percent, 
the previous month, the Employ- 
ment Department reported today." 

In July, 1977, seasonally adjusted 
unemployment totaled 1394 or 5.9 
percent of the work force. 

The department also said that 
job vacancies notified to employ- 
ment offices fell 6.400 to 211,000 
on a seasonally adjusted basis — 
the first such decline since Septem- 
ber, 1977. 

Despite the latest rise in the job- 
less total, however, employment 
secretary Albert Booth said he did 
not believe that the statistics sig- 
naled an end to the gentle down- 
ward trend in unemployment. He 
did say, however, that “the increase 
is there and it is a problem.” 

More school leavers are expected 
to be seeking jobs next month, Mr. 
Booth said. He predicted that it 
would be September before the 
youth job opportunities program 
"helped to improve unemployment 
figures. 

Britain’s “baby boom” in the late 
1950s mid early 1960s also will in- 
crease the number seeking jobs for 
at least the next four years, the de- 
partment calculates. 

Banks Defer 

$185 Million 

( 

In Peru Debts 

LIMA, July 18 (AP-DJ) — A 
group of 170 foreign banks have 
agreed with Peru to defer $185 mil- 
lion in repayments for six months, 
the government said today. 

Fernando Reus, director of pub- 
lic credit Tor the ministry, said a fi- 
nal agreement is to be signed today 
in New* York with Manufacturers 
Hanover Trust, representing the 
banks, from the United States, Can- 
ada. Europe and Japan. 

The $185 million represents prin- 
cipal and amortization on out- 
standing loans from the banks 
(IHT June 3). The country’s foreign 
debt is estimated by the govern- 
ment at $8.27 billion. 


he company also has wot a rep- 
utation for developing advanced 
and flexible systems quickly. Sell- 
ing rather than renting, computers 
gives an incentive to innovate, com- 
pany officials explain. In addition, 
DEC has appealed deliberately to 
sophisticated computer users — - sci- 


says Mr. Withington. Input, a Cali- 
fornia-based planning firm, recent- 
ly projected that by 1981, IBM mil 
have captured 16 percent of the 
minicomputer market’s revenues of 
about $7.4 billion. 

With intensified IBM competi- 
tion in the minicomputer market 
and DECs expanding line of larger 
computers, the day is rapidly ap- 
proaching when DEC and IBM wifl 
compete in every area, Mr. With- 
ington says. He wonders, however, 
what Mr. Olsen will do “once the 
IBM steam roller goes over his en- 
tire product line?" 

Mr. Olsen is not panicking He 
views IBM’s minicomputer entry as 
an effort “to defend their own 
(lazge-oomputer) business, since 
they’ve got a big market to 
defend.” As for minicomputer tech- 
nology. he said, “we’re further 
ahead technically than ever 
before.” DEC is not looking for a 
pitched battle, he adds, though. 
“We would be crazy io pick a fight 
with anyone that big” 

But as to DECs long-term plans 
for dealing with IBM. the usually 
affable Mr. Olsen buttons up. The 
key to good strategy planning he 
notes, is that “you just don't tefl 
what you’re going to do.” The re- 
fusal to diversify appears to be part 
of his strategy. DEC has considered 
and rejected entering the digital- 
watch. calculator, electronic game 
and electronic cash-register busi- 
nesses. “Computer application are 
still wide open,” Mr. Olsen says. 
“There are dozens of things to be 
done.” 


public practice, 
said it was replacing its 2 1 -member 
Auditing Standards Executive 
Committee with a 15-member, ro- 
tating board plus a new independ- 
ent advisory council to monitor the 
board’s operations. 

The institute also said it was ex- 
panding its auditing standards- set- 
ting staff from eight to 12 and was 
creating two new positions — a 
staff vice presidency in charge of 
auditing and a directorship of au- 
diting research. 

Last November, a Senate sub- 
committee issued a unanimous re- 
port recommending that improve- 
ments be made in the auditing pro- 
cess. Thai report stopped short of 
suggesting legislation. But recently, 
a House commerce subcommittee 
proposed a bill that would create a 
quasi-government agency to regu- 
late the accounting profession in 
the way the National Association 
of Securities Dealers regulates 
stockbrokers who deal in the over- 
the-counter market 

The institute has opposed that 
proposal, arguing that it could, on 
its own, tighten corporate auditing 
standards. And in a report to Con- 
mess issued earlier this month, the 
Securities and Exchange Commis- 
sion agreed that the organization 
should be riven a chance to show 
what it could do. 

“It’s too early to tell" whether 
the institute's auditing organiza- 
tional changes will satisfy the criti- 
cism in Congress, said John Ches- 
son, legal counsel for the Senate 
subcommittee that recommended 
improvements. “They've come up 
with a plan,” he said. “We’ll just 
have to see it in action.” 


“We don't anticipate well 
any problem; it'll probably pass 
this week.” said Slate Sen. Jay Roli- new YORK, July 18 (Reuters) 
son Jr., chairman of the Senate — Prices on the New York Stock 
Banking Committee. 


Foreign bids for control of five 
banks in New York state, including 
Arab interests seeking two of the 
five, are now or shortly will go be- 
fore the State Banking Board for 
approval. Under present state law, 
prior approval is required to be- 
come a bank holding company but 
such a holding company is defined 
as one that owns 10 percent or 
more of at least two banks. A sepa- 

On the _ American Stock 

Lnt of n angle baTTvot/Ss “J 

slock, but has no present control 


Prices on the New York Stock 
Exchange closed broadly lower in 
moderate trading today. 

Analysis said interest rate wor- 
ries ana some softening of the dol- 
lar combined with recent gains to 
push prices lower. 

The Dow Jones industrial aver- 
age lost 10.05 points to 829.00 
while declines led advances 961-to- 
474. 

Volume slipped to 22.86 million 
shares from yesterday’s 29.18 mil- 
lion. 


over its acquisuon. 

But under present state law, one 
who owns no banks in New York 
— such as one of the many big for- 
eign banking institutions — could 
legally acquire 10 percent of the 
stock’ of any bank in New York 
without the approval of the State 
Banking! 


The 


Blocking Takeover 
proposed law, in effect. 


ket-value index off 0.68 to 150.17 
and the average price per share 
down five cents. 

The Federal Reserve's policy- 
making Open Market Committee 
met today, and analysts said inves- 
tors will be waiting to see whether 
any decisions were made to further 
tighten credit conditions. 

They added that improved sec- 
ond quarter earnings helped some 
individual stocks, although oil 
stocks, which benefitted recently 
from speculation about Baltimore 


bear market with Southdown up 
2 Via to 32Vi. General Portland 
Cement up one to 121* and Medusa 
rising V& to 43 on better earnings. 

Merrill Lynch dropped one to 
17% despite the surge in earnings. 

Ford Motor lost n to 47?*. Gen- 
eral Motors eased ;'s to 60% and 
Chrysler dropped % to 1 1 . 

International Business Machines 
fell 116 to 264U. American Tele- 
phone lost ?b to 60, Burlington 
Northern lost one to 40*$, H alii bur- 
ion fell 1% to 604 and Hewlett- 
Packard lost 1% to S3%. 

In Chicago, wheat, corn and oats 
were substantially lower, and soy- 
beans irregularly lower on the 
Board of Trade. 

Wheat was off 4 to 6V4 cents; 
corn off 54 to 7^5; oats off 5li to 6; 
and soybeans off 2 to 9V4 cents. 


AMC Net Up 
280 Percent 


would gjve'the banking board au- driUil ¥ ““h*- ^ 

thority to block atakeover before it 35 autps * chemicals, drags, sem- 


begins by refusing to permit a po- 
tential buyer to acquire the bank 
stock. 

Asked who had sought the bill 
Miss Siebert said in an interview. “I 
want the bilL I have five banks in 
New York, conceivably up for con- 
trol by foreign investors. The five 


Iacocca Loses Ford Tasks; 
Bourke Favored for Post 


DEARBORN, MicL, July 18 
(NYT)— Lee Iacocca, who re- 
signed last week under pressure as 
president of Ford Motor, effective 
OcL 15, has been relieved of virtu- 
ally all management responsibilities 
within the company, it was dis- 
closed yesterday. 

The three executive vice presi- 
dents who have reported to Mr. 
Iacocca have been directed — ap- 
sntly by company chairman 
ird 2d — 


French Industrialists See 
Output Steady in Quarter 


PARIS, July 18 (AP-DJ) — 
French industrialists intend to keep 
their production at current levels 
after the summer vacation period, 
but are more uncertain than before 
about prospects for the last quarter 
of the year, the Bank of France's 
monthly survey found. 

In its latest sounding of the 
French industrial scene, the bank 
said today that the heads of busi- 
ness were worried over the difficul- 
ties which might result in the labor 
situation and the relaxation of 
price controls. 

It noted that the stiffness of com- 
petition meant that many firms 
would not be able to lift their prices 
to a level sufficiently high to im- 
prove their profitability. 

The central bank said the rise in 
output observed last month was es- 
sentially due 10 companies rushing 
to fill orders before the summer va- 
cations and a higher number of 
working days than m May. 

Domestic Demand Faffing 
The survey found that the indus- 
trialists had increased their capaci- 
ty utilization in June, although it 
was still considered to be below 
normal levels. 

Meanwhile, the employers’ asso- 
ciation, Patronat, predicts in its 
monthly bulletin that the growth of 


economic activity in France is like- 
ly to slow temporarily in coming 
months due to a fall-off in domestic 
demand. 

The Patronat says it feels recent 
price increases could weigh on 
household consumption. It noted 
that greater household spending in 
the last few months was due to spe- 
cial circumstances, notabl 
mg car and television pi 
' Investment at present is insuffi- 
cient to take over the drive of con- 
sumption, the Patronat added. 
“Productive investment is weak, 
both as regards industrial equip- 
ment and construction and public 
works.” it notes. 

“Stock-building won't really 
underpin production, as the level of 
inventories is once more considered 
to be above normal.” it adds, con- 
cluding that exports will be the 
driving force of French economic 
activity in the coming months. 

The sentiment is echoed by the 
Paris Chamber of Commerce in its 
monthly look at the economic situ- 
ation: “The rise in production will 
slow down in the next few months 
with the expected easing of domes- 
tic demand for both consumer and 
intermediary goods, despite the 
support of foreign demand No im- 
provement in the situation of capi- 
tal goods industries is foreseen.** 


parer 

Henry Ford 2d — to begin report- 
ing immediately to Philip Caldwell 
deputy chief executive. The move 
means that Mr. Iacocca now has lit- 
tle, if any, say in the company’s 
affairs. 

Merrill, Lynch 
Raises Schreyer 
To Presidency 

NEW YORK, July 18 (NYT) — 
Merrill Lynch, Pierce, Fenner & 
Smith Inc., the largest brokerage 
house in the United States, yester- 
day appointed William Schreyer as 
new president and the executive re- 
sponsible for overseeing the recent 
merger of White Weld into Merrill 
Lynch. 

The 50-year-old Mr. Schreyer, 
who bad been executive vice presi- 
dent-capital markets (in charge of 
investment banking), succeeds 
Thomas Cassady, 57, who will take 
early retirement at the end of the 
year. The presidency of the broker- 
age firm is considered to be the No. 
3 spot at Merrill Lynch, the holding 
company for the brokerage firm. 

Mr. Schreyer, who joined Merrill 
Lynch in 1948 as a junior executive 
trainee, moved up through the 
ranks, serving first as an account 
executive, then os manager of a 
sales office, and later as a regional 
sales director. In 1973. he was 
named chairman of Merrill Lynch 
Government Securities Inc., one of 
the largest bond-trading operations 
on Wall Street. In 19/6, he was 
made executive vice president of 
the Capital Markets Group. 


The 58-year-old Mr. Caldwell is 
the man Mr. Ford picked over Mr. 
Iacocca to be the company’s sec- 
ond-in-command during the recent 
reorganization of the front-office 
management team into an office of 
the chief executive. 

Yesterday’s disclosure was made 
by William Bourke, executive vice 
president for North American au- 
tomotive operations and the man 
considered by industry veterans to 
have the inside track to be Mr. 
Iacocca’s eventual successor. He is 
one of the three executive vice pres- 
idents who reported to Mr. Iacocca 
in the past. 

In a brief interview with report- 
ers, Mr. Bourke acknowledged that 
he felt he might be under consider- 
ation to succeed Mr. Iacocca, but 
said Lhat he had not had any formal 
discussions with Mr. Fora about 
the possibility. Mr. Bourke also 
said that despite the suggestions of 
odds-makers, he did not fed he was 
the only person with a shot at the 
job. He suggested that Donald 
Peterson, the 51 -year-old executive 
vice president for international au- 
tomotive operations, might also be 
a likely candidate for the post, 
which last year brought Mr. Iacoc- 
ca close to $1 million in cash and 
stock. 

Mr. Iacocca resigned last Thurs- 
day after a brief but heated session 
with Mr. Ford, who had asked 
board members in reportedly stor- 
my meetings to support him in his 
decision to ask Mr. Iacocca to 
leave. 


W. German Car Output 

FRANKFURT, July 18 (AP-DJ) 
— West German motor vehicle out- 
put rose 17 percent in June to 
404,700 units from 346,400 units in 
May and was up 13 percent from 
358,849 units a year earlier, the Au- 
tomobile Industry Association said 
today. It said the growth was large- 
ly in the passenger car .sector, al- 
though it added that the large order 
inflow of the past few months had 
slowed noticeably in June. 


i conductors, copper, aluminum and 
retail issues. 

Among airline issues. United 
Airlines gained 1% to 33 in active 
trading but Trans World Airlines 
eased V* to 20%. Both reported 
large increases in quarterly net Al- 
legheny Airlines rose % to 1 IK and 
American Airlines added W in ac- 
tive trading. 

ICN Pharmaceuticals was a ma- 
jor percentage gainer, rising % to 
five after it reported it signed a 
“secrecy agreement" with a major 
West German pharmaceutical con- 
cern on its anti-viral drag. Vtrazole. 
Other drag stocks were mostly low- 
er with Smithkline off three to 88%, 
Upjohn down K to 47% and Eli 
Lilly off % to.48%. 

Rowan Cos was most active and 
unchanged at 23. 

Cement producers bucked the 

Dollar Drifts 
jin Slow Trade 

LONDON. July 18 (AP-DJ) — 
The dollar drifted down against 
most major currencies today as 
dealers displayed a mixed reaction 
to the outcome of the seven-nation 
summit meeting in Bunn. 

Expressing initial disappoint- 
ment, some traders said the joint 
communique lacked any new item 
of substance that could give the 
dollar a direct and immediate 
boosL They sa<d concern about the 
U.S. trade performance this year 
and fears of a worsening U.S. rate 
of inflation may tend to depress the 
dollar over the near term. 

But other dealers, conversely, 
stressed the sense of cooperation 
which emerged from the liiks and 
the cautious approach apparently 
being taken to avoid refueling infla- 
tion. An expected expansion in Eu- 
ropean economic growth could re- 
juvenate the dollar and U.S. export 
prospects, they argued. 

Against the Deutsche mark, the 
dollar fell 37 points to 2.0668 DM. 
It lost 32 points in relation to the 
Swiss franc at 1.8298 francs. The 
dollar shed 95 points against the 
yen at 202.43 yen and 1. 12 cen- 
times to 4.4688 French francs. Ster- 
ling firmed 23 points at $1.8833. 


DETROIT, July 18 ftJPI) — 
American Motors reported quarter- 
ly profits today of $6.1 million, a 
280-percent increase over the year- 


ago quarter. 

AMC officials attributed- the 
strong earnings to record sales of 
four-wheel-drive Jeep vehicles. Pas- 
senger car sales lagged nearly 6 per- 
cent in the period. 

American Motors 
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AMOs earnings amounted to 20 
cents a share and included an ex- 
traordinary tax credit of $3 million. 
Earnings a year ago came to $1.6 
million, or six cents a share. Oper- 
ating income in the third quarter 
were up 94 percent at $3.1 million. 

In the first three fiscal quarters, 
profits stand at $10.7 million, or 35 
cents a share, including a tax credit 
of $4.6 million. Operating income 
was $6.1 million. In the 1977 peri- 
od, profits totaled $53 million or 
IS cents a share. 

“The company has made import- 
ant progress since the sum of the 
fiscal year.” chairman Roy Chapin 
Jr. said. “It has taken positive steps 
to strengthen its position and in- 
crease profit potential.” 
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NYSE Nationwide Trading Closing Prices July 18 


ChVe 

12 Month Slock Sis. Close Prev 

High LM D4v. In S YkL P/E 100s. HWi Low Quot. Close 


21 

15% 

4S 

am 

!». 


13 

7% 

23 




A A i 

2Bto ACF 

£10 

£1 9 

15% AMF 

1J4 

£7 9 

9to APL 

1 

79 8 

32% ARA 

1X5 

3X10 

17% ASA 

1 

£7 

7* ATO 

X8 

£8 8 

29 Abb# Lb 

.72 

2016 

11 Aemec 

JO 

£4 9 

2* AdmDg 

94 

J 7 

IT* AdaEx 

1.11 

9X 

3to AdmMI J0e 

39 9 

12* Addrss 

J0 

.9 

31 Aetna Lf 220 

SX 5 

12% Aguirre 
15to Ahmatts 

1 

49 4 


56 35* 341* 341*— A 

123 IBto 1516— ft 

73t 30 13Vi 12% 12%— to 

3410 218 40% 4dWt 40%+ * 

169 21% 20% 21%+ % 

18 8 199 v!2to 12% 13% — % 


3to 2'i Allecn 
30% 21 AlrPrd 40 
23% 12 AlrbFrt 40 
17 11% Akzona 40 

18to 15% AtaCa* 140 
9% StoAlaP dp/47 
99% U AiOP pf 9 
116% 102 AloP pf 11 
95 79% AiOP pf8.1« 

22% 12% AJoskin 46 
40 15% Albany 92 

9to 6% Alberto M 
38 24 AJbertsn Si 

29% 21% AleanA 140 
28 20% AlcaSId 1.16 

B% StoAlewJr 40 
19% I3to AlloCp 40a 
12% 3% AltoSAIr 

20% 16%AllgLd 148 
39% 35 AttoL />f 3 
22V* 20% Allot pm? 
22to 17to AIHlPw 1.72 
19to 14 AltonGp 48 
41to 23ft Allergan 40 
50% 34% AlldCh 3 
15% 10 AlldMnl 32 
16% lOtoAlldPd 40 
25to 18to AlldStr 140 

4 2 AlldSup 

35% 22% AlllsCh 140 
15% OtoAUrAu 40b 
19% 13% AlphPr J2a 
54% 38% Alcoa 140 
26% 17% AmISufl 1 
47* 31 Amax: 1.25 

109 81 Amcx pf5JS 

49 38 A max pf 3 

16% 12to Amcord 40 
26% 19% Amrce 1.20 
J7 22%AHess lb 
81% 52% AHBS Pf3J0 
23% 16 AAIrFllt 44 
14 8 AmAIr 40 

5 2% AmAIr wt 

22% 20% AAlr pf 2.18 
19% 14% A Baker 1J0 
51% 39% ABrnds 340 
25% 22% ABnd ofl.70 
53 34% ABdcst 140 

19% II* ABMM 40 
43 34% Am Can 230 
23% 20% ACon pn JS 

3% Ito AGentry 
32 22%ACvan 140 
13% 7% AmDfstl 
35% 23% ADT .96 
9% 6% ADuoIVI 

14% 14 ADul OfJMa 
25% 21% AElPw 212 
41% 31 Va AmExp 140 
17% llMAFamll 40b 
9% 3% AmFnSys 
27% 12* AFnSy Pt 
25% 21% AGIBd 1.9te 
18% 16% AGnCv 742 
29% 1B% AGnlns .90b 
36% 25%AGIn pf!40 
29% 18% AGIn pf 40 
11% 8% AHerttLf 40 
23% 16% Am Hoi st 1 
32% 26% A Horn* 140 
ui%li7%AHame pf 2 
30% 22 AmHcsP 48 
9% 4% Amlnwst 40 
27% 14% AMI 40b 
25 9% AMdCP .121 

6% 3% AmMotrs 

47% 38% ANatR 3 
18% 13 AShlp 40 
47% 31 AS tend 240 
10% 6% ASIerll 40 

36% 27% AmStrs 224 
64% 567h ATT 440 
67 59% ATT pf 4 

51% 45% ATT pf 344 
52% 46% ATT pf 344 
14 11% AWatWk J4 

14% 12 A Wat pfl55 


i 490 

36% 

35% 

3Sto— 1 

i 15 

18% 

18% 

»to+ to 

' 8 

4% 

4* 

4 to 

28 

12 

11* 

11*— * 

i 21 

7 

6to 

6*- % 

S3 

23% 

22% 

22*— * 

I 495 

39% 

38* 

39 — * 

10 

!3to 

13% 

13% 

i 169 

21 - 

Mto 

20to— to 

1 54 

3to 

3 

3 

1 363 

27* 

26* 

26*-% 

1 33 

22* 

22 

22*+ ft 

> 12 

13ft 

13ft 

13% 

> 15 

16% 

16 

16 - % 

28 

9 

891 

891— to 

zUQ 

88% 

88 

88 + to 

zSD 

108% 

108% 

10B%+1% 


60 


£916 
U 5 
9JS 
10 . 

10. 

10. Z1150 81 VS. 81 81 — to 

4418 153 16% 16% 16%—% 
2412 50 39 38% 38%— 7% 


5 8% 8% 8% 

37 36% 36% 36% — % 
28 


4413 
2410 
54 5 739 28% 


4.1 7 96 (128% 28% 28%+ % 
64 8 44 6% 6* 6% 

44 7 3 18% IBto IBto— % 

61769 11% 11* 11%+ % 


74 7 37 17 


B4 

94 


6 36% 36 
31 22% 22 


94 9 181 18% 18 
44 7 252 18% IB 
1415 50 38% 38 


16to 16% — % 
36 — to 
22 % 

18 — % 
lBto+ to 
38%— % 
36 — % 


01*96 

12 Month stack Sis. Clou Prev 

High Low olv. In S Yld. P/E 100s. High Low Quot. Close 


44 6 
44 4 
44 6 


54 

74 


54 8 633 36% 36 
54 8 61 12% 12% 12% 

1927 22 15% 15% 15% 

54 6 237 23% 23 
32 Zto 2* 

54 34% 34 

15 14 13* 14 + to 

10 17to 17% 17% — to 
44 7 164 42 41 Vg 41%— to 
5472 11 19to 19* 19%— % 

4436 262 36% 36* 36%+ % 
1 93 93 

23 40* 40 

54 7 36 15 14% 15 

£5 6 1 21% 21% 21 to— to 

34 8 146 29to 29* 29to— * 

£5 31 64% 63% 64 —1 

14 8 13 19 19 19 

24 6 2200 ul4% 13% 14to+ * 
463 5 4% 5 + % 

67 20% 20% 20to+ %! 
17 17 


23 —to 
2to 

34 — % 


93 —1 

40 — % 


11 . 

7.1 6 


17 


74 8 112 50* 49% 49% 

74 5 23% 23% 23to— % 

19 8 125 48to 47% 48 — % 
14 9 10 U 17% 17%— % 

£5 7 63 41% 41% 41to— % 
8 4 6 21 20% 20%— to 

4 2% 2% 2%+ % 

5.1101140 29% 29* 29%+ % 

24 10% 10% 10%— % 

2912 33 33 32% 32to- % 

6 9% 9% 9to 

54 1 M% 14% 14%— to 

9410 369 23% 23% 23%— to 
4410 909 37 36% 36%—% 

10 7 442 16% 16* T6to— * 
11 2 8% 8% 8% 

4630 25% 25% 25% 

87 33 22% 22% 22%+ % 

74 75 77% 17% I7%+ * 

13 5 492 27% 27% 27to— % 

54 11 34% 33% 33%-% 

12 1 27% 27% 27%—% 

A 8 15 10% 10% 10to— * 
£5 8 78 18% 18 ISto— to 
£514 935 29% 28% 28%— % 

14 - 4 131 131 131 — % 

24 14 201 28% 28% 28%—% 
44 15 78 7% 6% 6 to— % 

2411 193 27% 26* 26%+% 

12 264 24% 24% 24% 

70 551 5% 5% 5to 

74 7 67 42* 41% 41% 

54 6 84 15* 14% 14%— % 

547 70 44* 44 44— % 

4.1 22 83 7% 7* 7% 

64 7 20 34% 34% 34% 

74 81544 60% 59% 60 — % 
64 18 63* 62% 62%— to 

79 1 46 46 46 

8jQ 205 47 46% 47 

74 5 27 11% 11% llto— to 
94 zllO 13% 12% 12*— % 


15* 13 AWo SpflJS 
23* 15 Amefwi 1 
12 to lOtoAmesD 40 

36 27% Amefefc 140 

20% l3%Amfac 1 
15% 12* AM 1C 20 
34% 24 AMPInc AO 
14 TtoAmece 40 
17% 8% Ampcx 

6% 1% AmrepCp 

22% 15% Amslar 145 
8% 7% Amst Pt 48 

61* 47 Amst pf245 
'34% 31% Amsted 148 
30% 25% AnchrH 140 
25* 19% AndClav 1 
1 BVh 5* Angelica 40 
12 6% Anlxter 48 

12% 7% AnsuICa 431 
19% 15% Apache 50 
19% 12% ApUDIg 
44% 28% ApIdDig pf] 
7% 2 AppIMfl 
25% 13to ArcataN J4 
34% 27% Arc&tN Pf 2 
21% 13 ArctirD 4tt> 
9* TtoArcttcEnt 
7V» 2%Aristar 
21% 18% ArirPS 148 
120 108* ArIPpf 1090 

12* BtoArKBst 40 
36% 29% A/kLGS 2 
5* 2* ArtenRty 
8% 6to Armada 
32 22%Armco 140 
30 26* Arm Pf ZIO 

61% 52 Arrnr PM.75 
21% 14% ArmstCk 1 
52* 45 ArmC PI175 
34% 19 AifflRu 140 
25% IBto AroCarp 1 
23% 14% Arvln 1 

37 26* Arvln pf 2 
2Jto 13 Asarco 40 
35% 27 AshlOil 2 
28% 20to AsdOG 1-50 
17* 12to Alt) late 1 
24% 20 AtCvEI 146 
60% 43to AMRlch 240 

53 45 AH Re pf3J5 
73% 51% AHRc Pf2L80 
25* 10% AHasCp 

34 23 AutaDta 52 

2Bto 12% AvcoCP 40 
57% 41 Avco Pf 340 
70% 46 Avco pT £20 
19 to 12* Avery 44 
20% 14 Avnot .70 

57 43* Avan 240 

2% 1% BTMIg 
8% 5 Bache 40 
30% 25% Bakrlnl 44 
24to 13% BaldwU 1 
35to 24* BldU Pf 206 
28* 18 BalfCp I 
41% 15 BallyMf .10 
28% 24% BattGE 248 
26* 17% BanCa I .72 
16to 10% Bandog 40 
25% 14% BangPnt 40 
34% 29% BnkNY Z32 
16% 13 BkofVa 96 
25% 20% BankAm .94 

40 33* BankTr 3 

29% 26% BkTr ptZSO 
21% 9 Banner .10 
35% 25% Barber 140 
16% 10* SardCR 32 
23to 16%BornsGP 90 
28 12 BarryW 32 

27 14to Baslcln 140 
SB* 35 Basic PfZSO 

58 30% BatasMf 40 

54 31to Bausch 140 
46* 32% BoxtTrv 40 

4 1* Bay Col P 

24% 19* BavS tG 1.96 
10 5% BavkClg 48 

32% 24% Bearing 40 
26% 22 BeotRJ 108 
41% 26V* Becfcm 44 

41 27 BectnO 32 
27% 23% Beech 40 

7% 3% Belter 
37* 27 BelcoP 1 
24% 19toBe4den 144 
8* 5* BeWnH 46b 
23 13% Bel I How 44 

6to 4% Beiima ,i2a 
53% 47% BellCd £40 
23to 18 Bemb 140 

42 32% Bendix 248 
84% 68 Bendix pf 3 


89 zlO 14 
£6 8 159 22 


14 + % 
21**1% 


14 5 20 11% llto 11%+ % 

50 9 69 32* 32 32to+ * 

5414 181 19% 19 19 

14 6 43 13* »% 13% 

1.71* 396 34* 34% 34%+ % 
£5 7 A 13% 13* 13%+ to 
H 185 14% 14% 14*— to 
12 4to 4% 4% 


aivpe 

12 Month Stack Sis. Close Prev 

High Low Olv. In % yid. P/E 100s. High Law Quat. Close 


£211 

73 

16% 

16% 

16to+ to 

9J 

1 

7% 

7% 

7to- to 

£0 

2 

44 

CJ44 

44 —2* 

4J 8 

249 

34* 

34 

34to— * 

£2 7 

35 

30% 

30* 

30%+ * 

£3 8 

9 

23% 

23 

23% 

£7 7 

30 

6to 

6% 

6% 

2511 

35 

11% 

11* 

11*— * 

4J 9 

58uT2* 

17% 

12*+ to 

2614 

119 

19* 

19 

19 + % 

13 

147 

14* 

14* 

14% — % 

11 

3 

37% 

33% 

32% — 1% 

145 

131 

7% 

7 

7* — % 

£9 8 

117 

21% 

21% 

21%- to 

£1 

6 

33 

33 

33 — % 

1JI0 

28/ 

1/* 

16* 

17*+1 

9 

J9 

8 

7% 

7% — to 

9 

10 

6* 

6* 

6* 

£1 7 

79 

20% 

20% 

20%+ to 

93 

ziao 

112% 

112% 112% 

£2 6 

20 

11% 

11* 

lift— to 

£1 B 

15 

33 ' 

32% 

32%— to 


16/ 

4% 

4* 

4*— * 

14 

1 

7% 

7% 

7% 

£1 6 

89 

79% 

29% 

29% 

73 

3 

28 

28 

28 

99 

z20 

52% 

52ft 

52ft- ft 

£910 

107 

17 

1A% 

16% 

£1 

Z20 

46% 

46% 

46% 

£3 3 

41 

lOtodiB* 

19%+ to 

£5 8 

5 

22* 

22 

22*+ to 

£7 4 

135 

18 

17% 

17% 

£9 

7? 

29 

78* 

28to — to 

28 

196 

14% 

14* 

14% — % 

5J 7 

483 

34* 

34% 

34*+ * 

7.1 7 

42 

21 

20% 

21 

59 6 

89 ill 7% 

17 

17* 

7J11 

20 

22 

71% 

22 + * 

£910 

507 

49* 

48% 

48*— * 

£2 

ZT2Q 

46 

45* 

45* 

<9 

22 

58% 

58* 

58% - % 


41 

13% 

13 

13 —ft 

1J 17 

640 

31 

30% 

30*6— to 

29 3 

450 

to 

77% 

27*— to 

£6 

21 

57% 

57 

57%+ % 

69 

6 

70 

69% 

70 

2X10 

15 

16* 

16% 

16*+ * 

£1 7 

22 

1 /% 

17* 

17*— to 

£816 

372 

55* 

54% 

54 to— * 

B— B — B — 




5 

1* 

1% 

ito— %: 

29 

23 

7* 

7% 

7 to — to 

1X131236 

30% 

30* 

30% — to 

4 X 7 

24 

22% 

72% 

22%+ * 

£1 

31 

33% 

33% 

33%+ to 

39 7 

U 

26% 

26 

26% + * 

J 20 

494 

39* 

38 

38%— * 

89 8 

127 

26 

25* 

26 

£1 7 

16 

23* 

23 

23 —to 

3A 9 

3 

14% 

14to 

14% 

23 5 

23 

21% 

21% 

21 ft— * 

£7 6 

37 

34% 

34* 

3<% — % 

£5 6 

17 

14* 

14% 

14*+ * 

£9 8 

672 

24 V. 

24 

24% — to 

£5 7 

45 

35% 

35 

35* 

9J 

10 

27 

26% 

27 

A 21 

64 

16% 

16% 

16*— to 

£1 10 

14 

26% 

26* 

26*— to 

2213 

88 

15% 

14% 

14% 

£1 7 

5 

77% 

22 

22% 

2911 

30 

26 

25% 

25% — to 

£5 8 

141 

26% 

26% 

26%+ % 

£2 ZT00 u60 

59 

59 + * 

1-529 

7 

32% 

52 

52 —to 

2912 

387 

51% 

50% 

50%+ to 

9 19 

406 

45* 

44* 

44*— * 


19 

3* 

3% 

3*+ tot 

99 8 

24 

20 

19% 

20 + * 

5X 7 

11 

8% 

8% 

8% 

2210 

3 

27* 

77* 

27*— * 

£410 

313 

25 

24% 

24% — to 

1.116 

106 

41 

40% 

40*— % 

1.914 

90 

37 

37 

37 — to 

11 9 

207 

26* 

25% 

25% — * 


42 

4% 

4% 

4% — to 

28 5 

48 

36* 

35% 

35* — Ito 

£4 6 

15 

22% 

22% 

22% — to 

£1 9 

4 

7 

7 

7 

£3 9 

40 

20 

19* 

19*- to 

19 6 

41 

6* 

6% 

6*+ to 

£2 8 

KM 

51% 

SDto 

51to+ to 

£9 6 

s 

20% 

20% 

20% 

£0 7 

37 

38% 

38* 

38*— * 

£9 

4 

77% 

77% 

77% — % 


70 6 69 21% 21% 21*— * 
9.1 3 47% 47% 47%—* 

54 Z20 94* 94* 94* 

J 9 102 3% 3% 3* 

24 71 7% 7* 7% 

10 100 24% 24 24%-to 

£3 1272 23% 23% 23%+ to 
1914 165 36% 36 36%— * 

4010 34 22* 21% 22*+ * 
£5 6 46u22to 22* 22*—% 
1313 539 18% 18 1B%+ % 

£8 7 139 27* 26to 26%+ * 
60 7 2078 14% M* 14%— * 
5910 573 23% 23 23 — * 

70 4 269 20%d19to 19%-% 

14 7 13 5% 5% 5% 

6 205 7% 7 7 — to 

20131885 59% 58% 58%+ * 
£2 7 360 29% 29% 29%+ to 
5J 7 109 29to 28% 27to+ to 
£5 5 266 28% 27* 27*- * 
9 10 5to 5 5to 

10,12 54 24 23% 23%+ to 

10. *320 88 86% 86%-% 

TO. 24 11% IT* 11*+ % 

1& 16 14% 14% 14*+ to 

26 7 214 14 13% 13*- * 

1253222 21* 22 — to 

3711 25 27% Z7* 27%-% 
1313 222 37% 36% 36*— to 
£5 2 44* 44 44 — % 

2511 244 16% 15% 15%— * 

£5 8 23 33* 33* 33*— % 

9-4 7 14 20% 20 20*— % 

9-6 9 25* 25% 25* 

fltoflwrtShp MT Uf 22 Ito IK 18*—% 
8 Brown JO 3J10 1 8% 8% 8% 

£1 6 19 26% 26to 26 to- * 
17 12 90 13% 13% 13% 

£6 9 680 15% 14% 15*+ % 
£1 8 24 2H 23* 23%— to 
£5 7 229 18% 17% T7to— % 
90 1 6* 6* 6* 

£8 7 11 27* 27% 27%— * 
29 6* 6% 6* 

70 6 4 11% u* IT*— % 

9J 6 20% 20% 20% 

16 8 157 15* 15% 15% — % 
7.1 9 21 20* 21 + % 

77 7 118 18% 17to 18%+ to 
19 f 141 41% 40% 40*— 1 
75 6 7% 7% 7%— IS 

66 56 «tto 42% 42to+ * 

1810 157 20 19* 20 — * 

18 136 5% 5* 5* 

981 3-16 3-16 >M 
1913 409 75 73% 73to— 1% 

£6 7 21 17% 17* 17%+ % 
2396 57 15 14% 14 *— % 


24* 18% BentCP 150 
54 46* Benef pf£30 

108 85* Benef pf550 

4% 2% BerrafB JEto 
9% 2% BerkeyP 
26% 21* BesfPd 
30% IB* BethSII 1 
3Sto 28 BlgThr 50 
24% 13* Blmey 98 
22% 19* BIsFSL 1 
21 Va )4* BJockOr 50 
27to 15* Blair Jn 118 
IS* 14% BHssL 1 
25% 19 31ck HR 1J6 
27% 19% BlueS 190 
6* 4% Bluebrd JO 

7% 3* Bob&leBr 
60* 23* Boeln 170a 
30% 22*BatacC US 
36% 27% Barden 172 
33 S* BoreW 1 90 
5% 2% Bermans 
28% 22% BOSEd 244 
102% 86 BesE pfBJ8 
13% 11 BosE prl.17 
16* 13* BosE PT146 
14% 7% Bran iff 36 
35% 20* BraunC 70 
30% 23% BrigSt la 
40% 28 BristM 1J2 
46% 35% BristM pt 2 
16* 13* BrttPel AOe 
35% 25* BrkwGI 1 JO 
21% 20 BkyUG 190 
28* 25 BkUG pf247 
19% 

ID* 

29% 19% BwnGp 150 
14% Bb BwnFer jo 
17 11 Bmswk 70 

25% 17 Brushw l JO 
22% 16% BucyEr JO 
6* 6 BudgC Pf50 
41* 27 BirfFo 150a 
7 to 4% Bui ova 
15 10* Bundy 98 

23* 19% BurakrH 196 
18% 9* BUflkR JSe 
22% 18 BnkR pflJO 
25 17* Burllnd 140 

53% 35* Bur/ No 150 
8 7 BrlNo pf J5 

51* 40 BrlNo pf295 
22% 15% BumdY 76 
13% 5% BmsRL JO 
* 3-16 BmsRL rt 
79% 58%Burrgh 140 
18% 12% Butler In JO 
20* llto Buffos J2e 


62* 43* CB5 240 
9% 5%CCI 
14 6 Cl RtY 

30JACIT 240 
12 3* CLC J4 

12% 6* CNA Fn 
17* 12to CNA Pf 1.10 
13% 11* CNAI 190a 
55to 42% CPC 270 
20% 16% CP Nat 154 
19% 14%CTS 70 
29% 21% CabetC 1 
13% 3% Cadence 
30* 4% Caesars 
16 13 Cailttn 40b 

3% 1* ComerB 
38% 25% CfflpRL 50a 
38% 31 CamSp 150 
.36% 20 CompT .96 
18% 14%GdPoc JSe 
72% SteCanotR M 
37* 37%CupOt n JO 
25 17%CopKoM 76 
4% 2 CarllngO 
29* 19* Carlisle 1 
B% S% CaraFra 40 
25* 20%CarPw 1J4 
31 27% CorP pf257 

27* 17%CarTec 1J0 
22* 13WCarrCp JO 
40* 26% Carr pf 196 
13* lltoCarrGn 99* 
24 17% CarsPIr 1 

21% 15% CarlHaw 1 
I0to 6*cartwal 40 
9 8 CascNG JOT 

20% 15 CasHCk 90b 
59% 45%CatrpT 190 
■4* 9%CecoCp JO 
48% 35%Cekmse 290 
54 47* Otar pf4J0 

6* 3%Cenco 
19% 11% Centex - JO 
17% 14%CenSoW U4 


£5 8 160 54 
8 115 9% 

26 12 

79 9 
W 

S 194 10% Iff* T0%— * 


53% 53%—% 
8 % 8 % — * 
11% 11%— * 
72 34 % 34 % 34 % — * 
11 11% 11% 11%—% 


79 

9.1 


15* 15% 15* 


12 


11% 11%— to 


£5 9 139 49% 49% 49%— % 
95 9 7 17* 17 17 — % 


16* 16% 16%— * 
* 25% 26 + % 


£2 7 6 

18 7 15 _ 

6 12 11% 11% lift 

19 461 25% 24% 24% — % 
2815 14 14* 14 14to 
5 8 2* 2* 2*— to 

1922 X58 33* 32% 32%-* 


£710 

33 

34 

33% 

33*- % 

£8 8 

20 

25% 

25% 

25% — % 

£7 5 

19 

17% 

17* 

17*— % 

£7 9 

f5 

11* 

It 

11*+ * 

3 12 

229 1>38 

37* 

37to+ % 

£4 9 

72 

23% 

22% 

22% — to 

3 9 6 

3 

4% 

4% 

4 to— % 

6 

26 

25% 

25to — % 

£7 6 

28 

8% 

8% 

8ft 

£2 9 

255 

22ft 

22* 

22to 

96 

6 

27* 

27* 

27*— * 

£2 6 

70 

23% 

23* 

23*— ft 

£3 6 

321 

18% 

18ft 

18% — * 

5 X 

9 

34 

33% 

33*— Ito 

£3 

6 

12 

11% 

11%- % 

£8 6 

2 

20* 

20* 

2D* 

£7 7 

«9 

17% 

17% 

T7% 

£711 

144 

•% 

8ft 

8% — * 

£210 

10 

8% 

8 

S%+ ft 

£2 ■ 

134 

19% 

19 

1* — ft 

£110 

347 

57% 

51ft 

57*—* 

£0 

4 

12% 

12% 

12% 

£9 ■ 

38 

40% 

40* 

4B%— * 

9X 

10 

48% 

47* 

47*- * 


99 

5% 

5% 

5*+ ft 

1.1 9 

144 

lift 

17* 

17*— ft 

£0 ■ 

531 

16% 

16* 

16*+ ft 



The Saudi British Bank 


Established 1978 


Jeddah-Riyadh-Alkhobar-Dammam 


POBoxlW 


PO Box 2*k>7 


PO Box 35. Dhahran Airport 


A commercial bank owned 60% by the Saudi public 
and 40% by The British Bank of the Middle East, 
a member of The Hongkong Bank Group. 
Head Office: PO Box 109, Jeddah.Telex 401051 SJ. 


ChUe 

>2 Month Sleek Si*. CW» Prev 

High LOW Ptv. In S YkL P/E 100s. Htah Low Quot Close 


12to 

8 


10 


U% 

47 


20%CenHud U4 

9J 7 

7 

21* 

am 

21ft— to 

15% CenitLt 1XO 

9J10 

33 

16* 

16ft 

16* 

44%CnlLT pMJO 

9J ! 

E150 

4A 

45* 

46 + ft 

28 CnlLi pf2J7 

9.9 i 

OOO 

28% 

28% 

28 ft— * 

U CenllPS US 

9J10 

71 

13% 

13% 

13*+ ft 

20 CaciLaE 152 

£2 9 

8 

24% 

24ft 

24% 

15% CeMPw 1X4 

9X 8 

16 

15% 

15% 

15% 

UftCenSoya JO 

4X10 

39 

15* 

IS* 

15* 

22* CetiTel 1X8 

&J 9 

37 

9S 

24* 

24% 

15% CentrDat 1 

3X12 

110 

28* 

28 

28 —to 

U%Cri-teed JO 

£2 5 

163 

19% 

19% 

19*— * 

26* CeaAir 1X4 

3J11 

48 

39% 

38% 

39 — % 

I6*airtwln 1.1* 

33 7 

<17 

27 

20to 

20to+ to 

17toOtml pflJO 

SJ 

11 

21 

20% 

21 + * 

9* CbamSp 32 

69 BIT 12 

10% 

10% 

10%_ % 

3*ChertCo 24 

17 7 

64 

6* 

6% 

6% 

27 ChrlNY 224 

7 X 6 

32 

30* 

30* , 

30*— ft 

BftChasFd XOo 

£7 

100 

9 

9 

9 + * 

27% ChasM 220 

£8 7 338 

32* 

32 

32ft- ft 

72* ChasM pfB 


111 

73ft 

73ft 

73%+ ft 

81 * ChasM Ptc 


m 

82* 

82 

83*- * 

5to Chelsea XO 

3X 6 

90 

11% 

11 

11*- ft 

37% ChmNY 3 

7 J 6 

24 

39* 

39 

39ft 

21* ChMY pflJ7 

ax 

26 

22% 

22ft 

22%+ ft 

24*ChesVa 1X0 

3X12 219 

42% 

40% 

41 to— Ito 

20 ChesePn J4 

3J13 

125 

24* 

24ft 

34ft- % 

2BtoChessfe 222 

7SJO US 

3IU 

30% 

31 — * 

42 CWBrl TJOa 

3X9 

131 

52% 

52 

S2to- % 

TtoChiMlw 

17 

6 

7* 

7* 

7* 

6%OmM1w Pf 


2 

18* 

18* 

18*—% 

21% ChIPncT 2 

£916 

9 

29* 

29ft 

29ft— * 

3*ChWH«l 

22 

34 

7 

6% 

7 + ft 

5%a»risCH 

97 

197 

11 

10ft 

10%+ * 

is cncitpfixo 

5J 

3 

34* 

24* 

24*+ * 

14% Chrome 1 1 

45 6 

66 

20% 

20* 

20*— * 

10* Chrysler 1 

9J 

832 

11* 

10% 

10ft— * 

JftOiryswtwt 


59 

3to 

3% 

3ft— ft 

22* Chrysptvrt JJ5 12 

13023 

22% 23 + ft 

23 ChurCh £4 

1J13 

120 

4*to 

48to 

48to— to 

26 Vi Cifl Bail 192 

£7 6 

5 

28% 

2Sto 

28%+ ft 

20 ChtGB 1M 

£7 9 

75 

21% 

21* 

21* 


1«% 100 CfrtG pf 9J0 
32 17% ClrvMSI 90 

30% IStoCIticra 1.16 
« 45to atiesSv 3 
T7% 11% Cltylnv 1 
1% T-M Cltylnv wt 
28 2Z*CltYtnpf 2 
40% 2BtoClorkE 190 
17% U OorkOII 50 
61% 47%ClvCH 240 
23% 18% ClevEI 194 
92% 79 CtvEI Pf740 
13* 8% Clevepk 50 
15% ll%Clorax 58 
12% 8% QuettPe 50 
13% 10% Quo HP pf 1 
16 9% Coochm JO 


9J 240 100% 100% 100%— 1 
29 9 71 31% 30% 306*— 1 to 
£8 81216 24% 23to 24%+ * 
£3 6 123 48% 47* 47*— % 
£5 5 189 15% 15% I5%— % 
43 1 11 

89 33 25% 25 25 — .% 

54 7 157 33% 33* 33%— % 

£16 7 12 11% 11% 

£914 6 60% 60* 60% 

9J 8 152 20% 19* 19*— % 

9.1 Z100 81 81 61 +1% 

S3 10 30 10% 10% 10%+ * 

5J 9 196 12% 12% 12%+ * 

5L9 5 81 10% 10 10%— to 


Ch«e 

12 Month Stock 51*. Close Prey 

High Lew Dhr. fai % Vkt. P/E 100s. Hloh Low Quel. Close 


99 


4 ii* 11% m 


49 4 133 11* 11 


24% 10% CStSIG* JO ; 19 5 260 17to 16% 17 

30 18* CstSG Pfl93 " ‘ “ ■“ 

26* 14% CstSG Pfl.19 

10% 7% COcsBH 40 
45 35to Cocoa 134 

27 16* ddwBk 1.12 

15* 10 Cole NT 54 

7% 3*Coleco 

26% 19 CotgPal l 
53 44% CalgP pf3J0 

13* ID CoHAlk 31 
19% 8% CollInF J4 
34% 24* CbIPvn 1J0 
32* 18 ColnSi 145 
38% 35%Colttnd 210 

31 23% Colt pf 150 

85 59% Colt pf £25 

32* 25% Col Gas 234 
62* 56* CWGs pfS52 
23% 13% CohiPlct 
28% 23 CoiSOh 232 
28* 24%CSO Pf 242 
32% 27% CombC nJD 
43* 31 Cm ben 190 
22% 13 CmbEq.lOb 
32* 26 CmwE 240 
10% 8% CmwE wtA 
23 19 CwE Pf 142 

23* 20 CwE PflJO 
2Sto 21* CwE pf 2 
97 96 CwE prB840 

31% 25* CwE pf 237 
33% 29* CwE Pf 287 
90% 77* CwE pf 734 
44% 28% Comsat 2 
36* 14% CoPsyc 50 
21* 18% ComPS 1J4 
38 28* Compgr 

12% 7%CompSd 
25% 15% ConAgr IJ0 
31% 22%C0neMI 150 
29* 15* Congo! m 90 
21% If CormM 150 
18* 15%CmNG 1J0 
25% 18* Conroe 90b 
25% 21* Con Ed 220 
56% 49% CanE pf 5 
27 22% ConFds 1J0 


11 — * 


21 21% 21% 21*+* 
£1 8 19% 19 19*+ * 

5912 153 8 7% 8 

£215 401 41% 40* 41 — * 
£5 6 10 25 24* 24* 

£5 8 1 14* 14* 14*— to 
55 80 4 3% 3% 

£910 825 20% 20% 20*— to 
7.9 *20 44% 44% 44% 

64 6 58 11* 11 11* 

1J 9 47 16% 15* 15% — * 
£1 8 54 29* 29 29to— to 

£910 210 30% 29% 30*+ * 
54 6 1161)39 38% 38%+ to 

52 7 31 30% 30*+ * 

£1 3 83*. 83* 83* +1 

8J 7 80 27% 27 27* 

99 3 57* 57* 57*+ to 

4 560 23 21% 21 to— % 

9510 96 24* 23% 2«to+ * 
99 6 24* 24* 24*+ % 

515 83 32% 31% 31%-% 
£5 9 68 41 ' 40* 40*— % 
511 33 16% 16* 16* — * 
£910 764 27 26* 27 + to 

3 9 8% 9 + to 

72 5 19% 19% 19% — to 

92 I 20% 20% 20% — to 
92 2 21% 21% 21*+ * 

85 173 u97* 97% 97*+ to 

9.1 11 26 26 26 

94 17 29* 29% 29*+ * 

92 7 78* 78 78*+ % 

£813 143 42* 42 42 — * 

1-512 27 34 33% 33%—% 

9J 6 4 19* 19* 19*— to 

15 102 36Vk 35to 36 
12 361 11% 11* 11*+ to 
£3 6 22 24* 24% 24%— to 
62 4 41 26* 25% 25%— to 
27 8 21 29* 29 29* 

8413 84 19* 19 19 — * 

9912 .5 16% 16% 16%+ to 
£1 10 80 19% 19* 19*— to 
94 5 291 23% 23* 23% 

10- 5 50* 50 50*+ * 

£0 81493 25% 2Sto 25to— * 


70% 60% CanF pf£S0 
27* 21% CnsFrt 1.10 
47% 33*CnsNG 2J6 
122%110 CnG pflflJA 
25% 21*CansPw 224 
53 43%CnPw pMJO 
88 72 CnPw pf745 

90% 75 CnPw pf7J2 
90* 76* CnPw p 17.76 
25% 21% CnPw pr223 
27% 23* CnPw PI243 
80% 70% CnPw ofSJD 
14% 6* Cant Air J5o 
5 . 3% CantCon 
28% 24% ConllCp 120 
64% 52% CMC pfAZJO 
36% 28%CnllGn> 220 

27 23* CittGp pr 2 

32% 23% Con I 111 1J2 
16* 13% Cent I IP U8e 
3% lto ContllRt 
35% 24%ConK)N 140 
« 69%ContOdpf 2 
17% 14% CantTtl 124 
37% 19% CH Data 25 
52 46% CODt Of £50 

27% 18* Corned 140 

S* 2%CoofcUn .I9t 
60 38% Coapln 144 

29 TltoCoopLab 40 
17* 11% CoopT R 90 
23* 17*Copelnd Jfi 
22% l7%Coppwd 120 
5* 2% CorOum JO 

18 12% Carelo 54 

70* 44%ComG 158 
2B% 16% CorrBik 124 

2% 1% Cousins 
25% 14% Cowles 90 
44 25% CoxBdCt 55 

15 8% Craig jo 

32* 24% Crone 140b 
11* 5%CradtF 40 
28% 22* Crock N 190 
44 39%CrackN pf3 
25% 24 CraekN PQ.18 

19 12* CrampK .96 

28 20%CrouHI .90 
33% ZltoCrwnCk 
36* 29 CrwZel 1.90 
35* 27% CrumF 1J2 
23* 17%CuIbni 140 
54% 31%CurnEn 158 
10* B CunnDrg 25 
12* 11 Currlnc 1.10 
22* ITtoCurtW 90 

29 24 CvrtWA 2 

58 27 CutlerH 140 

27% 10* Cvcfp- UOa 
23* 14% Cyprus 90b 

13% 7% DPF 

7* 5 Damon 20 
13% 9* DonRiv .72 

29* 19% OanoCp 1 J2 
23* 15* Daniel 22b 
45* 32 Dartlnd 150 
46 34* Dart pt 2 

61* 42 DatoGen 
40* 18% OataTer .10) 
64* 25* Datapnt 
17* 14*Dayco job 
44* 34 DaytHd 340 
22* 16% DaytPL 156 
92% 76 DPL pf 748 
131 116%-DPL Pfl2JD 

34* 22% Deere 140 
29* 22* DelMon 1 JO 
14* 13% DrimP 1J8 
49% 32* DelfaAJr 90 
13* ** Deltona 
34* 23 DenMf 1J2 
35 22% Dennys 90 

25% 16* Dentsply JO 
20* )4*DeSoto 1 
18 15* DetEd 152 

74* 66 DetE pBJO 
W5% 91% DetE pf9J2 
89* 74* DetE pf75B 
85% 70 DetE pf7J6 
29* 25* DetE Pf275 
30% 25* DE pfB2J5 
24* 21% DetE PT2J8 
31% 22% Dexter 1 
11% 7% DIGtor 48 
20 13* DlalCp 1 

36% 31* Dlalnt 220 
33% 22* DfamS 140 
12% 7% DtcfcAB JOa 
17 10 DtctOPh 32 

18* 10M DleboM JO 
53% 38% DlgttalEq 
9* 7% DIHIngm J2 
36* 29 DIUon UOb 
45* 31% Disney J2b 


79 3 64 63% 64 

£1 6 85 27* 27% 27*— * 
73 8 46 38% 37* 37*- to 
94 >40 113 112 112 —1 

99 8 172 23* 22* -22*—'* 
9J zl» '46% 45* 45*— 1* 
9.7 *173077 74% 77 +2* 

IdL XWO 76 76 76 —1 

10. zBO 77% 77% 77%+ * 
la 2 22% 22* 22%+ to 
10. 5 24* 23* 24% 

74 1 74% 74% 74to— to 

25 7 318 13* 13* 13% 

12 4% 4* 4%+ to 

696235 25% 24* 25 — to 
£7 1 53% 53% 53%-% 

75 7 536 29* 38% 28*— * 

£2 390 24* 24 24%+ *. 

£5 7 351 29% 29* 29% 

£538 17 15 14* 15 —to 

1 32 2% » 3%- % 

£3 9 657 26* 26* 26%— % 
28 5 70* .78* 70*— 1% 

8.1 8 134 15% IS* 15* 

J 10 1226 36* 35* 36%+ % 
94 Z100 48 48 48 

54 9 11 27 27 27+to 

3513 47 5* 5* 5* 

2610 88 55 54* 54%-% 

2113 81 19% 19 19%— % 

69 5 29 13% 13% 13*+ to 
11 9 124 u24* 24 S4*+ % 

£511 18 21* 21% 21%+ to 

£513 38 4% 4% 4% 

19 6 17 16* 16% 16%+ * 

3910 55 55* 55% 55%-* 

4512 22 27% 27 27 — ft 

113 1* 2% 2* 2*- to 

£323 25 24* 24% 24*- * 

1510 67 41* 41*. 41* 

£1 4 12 12* 12 12* 

£1 8 97 27* 27 27*+ * 

4J 7 39 9% 9% 9ft+ to 

£7 S 32 27 26* 26* 

7.1 3 42* 42 42*— * 

89 11 25 24* 25 — to 

£0 7 4 16* 15* 16 — % 

1810 25 24% 23* 23*- % 
9 116 32 31* 31* 

£0 8 47 31* 31* 31*+ * 
£1 5 146 34 33* 33* 

7J 6 34 18% 18 18 —to 

45 5 235 37% 36% 36*— 1 
2J11 31 10 9* 9*— % 

9a 5 2 It* 11* H*+ * 

4910 29 16* 16% 16% 

8J 1 24% 24% 24%+ * 
24 13 120 57% 57% 57%+ % 
49 6 64 27% 26* 27* 

£B 31 17 16* 16*- % 


KIDDE 

the name behind 

total 

-a loader in fire protection systems. Fire 
bucks. Portable extinguishers. Dfetrb, 
uted from Germany, to 50 nations, 
TOTAL equipment sales quadrupled in 
9 years with Kidde. KWde is also the 
name behind leaders in consumer and 
recreation products. Industrial and com- 
mercial equipment Safety, security and 
protection products. Other Kidde high- 
lights: 1977 sales $1.48 billon. 
Earnings/ share $4.70. Annu- 
afeed dhridend rale up 
$T.40/share. $1 billon 
total assets. More: . 
record results, first : 
quafteri978. For 
Annual Report write: 

DepLHT, - 
waiter Kidde Co,. 

Be Vue Rd. NortiioK. 

Middx. UBS . . . 

SQW, England. 


Corpora ro h+adtjuattan U S.A 
Ostod He w York Stock Exchange 



6 156 12* 11* 11*— *• 
£3 62 6* 5* 6%+ to 

6J 6 67 10* TO* 10*— * 
£8 7 162 27% 26* 27%+ % 
1210 2 18% 18% 18*- % 
£610 1289 45* 44* 45 — % 
£5 1224 45* 44* 44*-* 

16 285 58* 57% 57*— % 
J20 64 34% 33* 34*+ % 

IS 140 58 56* 56*— 2 

£0 5 40 16* 16* 16% — % 
18 7 41 37 36* 36*— * 

9511 49 17* 17% 17*+% 

9J z1500 77% 77% 77%+ % 
ML z40 119% 119% 119%+1* 
£3 8 692 32% 32* 32*— % 
£1 7 144 28* 27* 27%+ * 
93 8 128 13* 13* 13* 

1 J 8 359 48% 48* 48*— % 
25 297 9* 9% 9% 

48 7 15 31% 31to 31%+ % 
2611 413 31% 31* 31*—% 
3X 23 7 23% 23% 23%— to 

79 J 46 14* 14% 14*— * 
9511 207 15% 15% 15*+ to 

82 1 57* 67* 67* 

10. Z40 93 92% 93 + % 

10. >80 75 75 75 — 1 

9.9 z200 74% 74% 74*+ * 

10. 2 26% 26% 26%+ % 

10. 4 26* 26% 26* 

10. 8 22* 22% 22*— to 

3X 9 20 29 28* 29 — to 

£1 6 155 9* 9* 9*— to 

£4 7 7 18* 18% 18% — to 

£5 9 35 34* 33* 33*- * 
£3 7 6SS 27 26* 26to— to 

20 9 26 10% 9* 9*-% 

£6 9 95 16 15* 15* 

£1 11 62 16% 16 16*+ * 
14 851 47* 45* 46 — * 
63413 19S 8% 8* 8*— to 

£011 36 30* 29* 30%+ to 

914 372 40* 40% 40%—* 


Currency Bates 


July IS. 1978 


By reading across this table of yesterday’s closing inter bank foreign 
exchange rates, one can find the value or the major currencies in the 
national currencies of each of the following financial centers. These 
rates do not take into account bank service charges. 



S 

l 

DM 

IT 

Lh. 

GWr. BFooaa. 

SvissF. 

Dae.Kr. 

AmPnfaa 

2227 

4201 

107.90* 

4986* 

OJ622 

6.848- 

122035* 

39.515* 

Brarads(c) 

3258 

61 3725 

13.759 

7J79 

3.834- 

14.611 

17.8235 

5.7715 

Fisnkfwt 

2066 

38921 

— 

4634 " 

2435 s 

92X6 * 6.35 * 

11292“ 

36X8* 

LoaOoaU) 

1JS3S5 

— 

3893 

84165 

IJ99J0 

4.199 6129 

3.44725 

10.6)5 

VQea 

848.70 1X00.75 

410.90 

189.89 

— — 

381.10 26.08 

464.60 

150.62 

Paris 

4.469 

£4295 

216.48* 



52695 s 

200.70' 13.749* 

244.62* 

7929* 

Zorich 

1.83045 3.44863 

B8J4945- 

40.95885* 

021578209295* 5.62005* 


3248215* 


The following ire Dollar vihaes as quoted oo the Loodon foreign exchange market: Danish Krone: 
5.637 : Escudo: 45.69 : Israeli L I7JI5 : Peseta: 77J3 : Schilling: 14.875 : Sw. Krona: 4357 : Yen: 
202J75 : None. Krone: 5.4225 : Fin Mart £2095 : Belgian Fmmciil Franc: 33.035 ; Hong Kong S: 4554 
: Singapore S: 2307 : Canadian 5: W.943 U J. cent* 

(O Commercial Franc: (") Units of 100. (x) Units of 1 000 (y) Units of 10900. (zi Amounts needed to 
buy one pound. 


International Bonds Traded in Europe 

Midday Indicated Prices 


pt. 

12 Month Stock 5l£ Close Prn 

High Low Dhr. In S Yld, P/E 1005. HWi Lew Quol.ci* * 


. 1 * 


2% 1 Dlvnfdln - - 53 2% 2% 2*L v, 

3% 15-16 OivnMtg 26 2* 2* *W- £ , 

19* IZtoDrPeppr 50 3516 142 16* .16% 16%-u 
. 79* 49ft DmneM JOo 19 12 x26 77* 76ft 76%-. u. 

£580 IS 4 4 4 — u 

£1 10 27 28% 28*- 28*- u 
26 8 28 23* 22* 23%-*, 
24 9 U 20* 20% 20%— S 

2710 30 44 43% 44 + 2 

£0 8 504 24* 23* 23*-* 

£913 145 33* 33* 33*+* 

4 J 8 47 25* 25% 25*— w 

29 9 330 Uto 43% 43*- yj 

9J 27 16% 16 ,16 - w 
49 B 2 13% 13% 13%-; h 
£4 9 156 116* 113% 114 — » 
79 7 57* 57* 57* 

85 ^ 489 20% 19* 20 

£5 5 79* 79* 79%+ ^ 

9J z230 95 93 95 +1% 

9.1 z80 85% BS% 85% +i 

93 7 28 29* 27*— u, 

£1 15 343 34 33% 33*- U 

10.11 78 17* 17% 17% 

£8 Z100 23* 23* 23* 

99 
9J 
9J 
9J 
10 . 

99 
1914 
15 8 


«* 2% DonU 
29* 21 Donnhr 98 
29* 15* DorOllv 50 
22% 13* Doner JO 
147* 37* Dover 120 
33 22* Dow Chi JO 

37 29%DowJn 122 
130% 25% Drnvo 1.16 
47% 36 Drossr 98 
17* 15* DrexB 1X8 
17* 7*Drevf> ASe 
123* 97% du Pont 5a 
66% 56* duPnt pf4J0 
23% 18* DwkeP 172 
93 75% Duka Pf£75 

107% 92 Duke pfBTO 
97% 82 Duke pf7JB 
31* 27% Duke Pf259 
36 26% DunBr 1X0 

21* 16to DwLte 172 
28 22 Duq PfAZJO 

24 21 Duq pf 1J7 

25% 20UDuq Pf 2 
26* 22 Duq PT 21D 
27* 23* DUQ PT 231 
31 25 Duq PT 275 

91% 79 Duq Pf 7 JO 
13* 9% DutChB .16 
7% 4% DvnAm .10 


Z4000 20tod20% 20*- u 
Z100 21% 21% 21%+i 
1 22% 22% 32% - 

Z600 25 24* 25 + * 

Z200 27* 27* 27* 

210 80% 80% 80%-Hf 
6 lOto 10% 10*+ * 
21 6* 6% 


27* 15* EG&G M 
4% 2* EMI -.18t 

31* 19% ESw 1J0 
25% 16 EogleP .76 
30* 20 Eaaco 1.10 
13% 5% EostAIr 
25* 23* EsAIr PI259 
23* 14% EastGF JO 
19* 15% EastUtl 150 
65% 41% EsKod 1.72 
44% 33 Eaton 225 
30* 22* Echlln 72 


_ . 6 *+ VU 

1715 32 26* 26 26to- V 

69 7 87 2* 2* 2* . 

19 7 231 31to 30* 31to+ y 

3J 9 248 22 21* 21*+ V 

£1 8 8 27* 27% mt-9 

8 509 12* 12% 12*+ V 

11. 32 25* 25 25 —4 

£310 416 15* 15 15 -1 

ja 9 17 MM 15* 15*^-1 

£1131214 56* 55* SS%- 1 

£9 6 73 38* 38 38%— I . 

2X12 243 30* 29* 29%-] 


(Cantumed on Page 9) 


Eurocurrency 
Interest Rates 


1 M. 

2 M. 

3 M. 
6 M. 
1 Y. 


1 M. 

2 M. 

3 M. 
6 M. 
1 Y. 


Dollar 
8 % - 8 * 

8to-8% 

811/16-813/16 3%-3to 
91/16-93/16 3* -3* 

93/16-95/16 
Swiss 


D-Mark 

33/16-39/16 

3%-3to 


315/16-41/16 


Franc 
lto-21/16 
lto-21/16 
lto-21/16 
2% -25/16 
2* -27/16 


Starling 

11 - 11 * 

Tito -llto 
11 * - 11 % 
llto -12% 
12to- 12% 


European Markets 


pikes 
currencies) 


Amsterdam 


Dollar Bonds 


AmevS-87 

95 

96 

Ashland 7ft-82 

96ft 

97ft 

Australia 8*-83 

97% 

98% 

Australia 8*-91 

98* 

99* 

Australia 8*-92 

92* 

93* 

BTokyo7to-64 

93% 

94% 

Barclays B%-92 

94* 

95* 

BCHvd-7%-85 

93 

94 

Bell Con 7*87 

95* 

96* 

BFCE8*-83 

98* 

99* 

Brazil 9*-84 

98* 

99* 

Brit Gas 9-81 

W* 

700* 

BrokenHIII 8-85 

94 

95 

Cue Berm. 8 *-M 

97* 

98* 

Cdn NaUR 8ft£6 

94to 

95* 

QtartjongsBto-ei 

98% 

99% 

City in vest 8*-84 

96 

97 

Cons Food 7%-91 

92 

93 

Conoco £66 

99 

100- 

Cutler Ham £87 

96* 

97* 

EEC B*-62 

98 

99 

EEC 7*4)4 

94 

94* 


ECS 8*41 
ECS 8 *-97 
EIB 8*-83 
El B 6-84 
EIB8AL92 
El I Aqu 11. 8*45 
EMI 9*49 
Ericsson Bto-89 
Esso 8-86 nov 
EunotlriKi B%-83 
Flat £82 
First Chic 7-80 


99% 100% 
93* 94* 
97% 98% 
97* 98 
96 97 

95* 96* 
97* .98* 
96* 97* 
99* 100* 
97* 98* 
96* 97* 
97* 98* 


Gotaverken B%-87 92* 93* 
Gould 9*43 102% 103% 

GulfWestn 8*-84 97 98 

Hamerslev l%-84 98* 99* 
Home Oil 9%-86 100* 101* 
ICI 8*<87 95* 96* 

ISE Cnda9-82 102* 103* 
l.U Overseas 9-83 98* 99* 
KUdeW.8%45 95% 96% 
Kackums8-S3 96* 97* 
Manitoba 8*-B3 99% 100% 


Mlchelin 9*-86 

101 

102 

BroodHale 4%-S7 

75% 

77% 

Mid Id Inti 8to-86 

97* 

98% 

Carnation 4X8 

78 

80 

Atontmal 9*-83 

100* 

101* 

Chevron £88 

124% 126% 

NCBoard £57 

92* 

93% 

Chrysler 4%-8S 

67 

69 

NatWest 9-B6 

100 

101 

Chrysler £88 

70 

72 

N Brunswick 9-83 100* 101* 

Cr Suisse 4*-91 

111 

112% 

N Brunswick 8-64 

96% 

97% 

Cummlnt6*-B6 

96 

98 

N Zealand 9* -82 

100% 101% 

Dart Ind 4% -87 

80 

82 

N Zealand 8%-83 

99% 100% 

East Kodak 4%-84 

83 

85 

NroKombk8%-9 

94% 

95% 

Ford £86 

96% 

98% 

Norikltyd B%-92 

94 

95 

Ford £88 

86 

88 

Norway 8ft-81 

98% 

99* 

Gen Elec 4 *-87 

80 

82 

Occidental 9*X3 102* 103% 

Gen Foods 4to82 

92 

94 

Offsh Min 8*-85 

95 

96 

Gillette 4%-B2 

87 

89 

Ontario £63 

1D0* 

101* 

Gillette 4%-87 

76 

78 

OntarfaHyd£87 

93% 

94% 

GutWestn£86 

85% 

87% 

PravSaskal 6*£6 97% 

98% 

Honncywed 6-86 

86% 

88% 

QuebPrw8%-81 

97* 

98* 

ICl 6%-97 

90* 

91* 

QuebPrav 9-83 

99* 

100* 

INA 6-97 

96 

97% 

Ralston 7%-87 

97* 

98* 

ISE 6%-89 

93 

95 

Saab Scania 8%-89 92* 

93% 

ITT 4%-97 

78% 

80% 

SJLS.6-85 

93* 

94% 

Jusco £92 

119% 120% 

SheK8-86 

98 

99 

Komatsu 7* -90 

140* 

141* 

Shell 7VJ-87 

95* 

96% 

Mitsui 7* -90 

133% 134* 

Singer 6*-82 

99% 100% 

MorganJP 4*-B7 

95% 

97% 

Stlnd 8%-88 

99* 

100* 

Nabisco 5* -88 

103 

IDS 

Sweden 8*-87 

94 

95 

Owenslll 4%-87 • 

114 

11* 

SwedStCa 7*-82 

95 

96 

Penney JC4%-87 

76 

78 

TMav7*X7 

91* 

92* 

PWUamp4%-83 

98 

100 

Textron 7%-B7 

95* 

96* 

RCA 5-88 

82 

84 

Transocean £B6 

98* 

99* 

Revlon 4*-83 

145 

147 . 

Transocean 7%«7 95% 

96% 

Revlon 4*-87 

124 

126 

Upon 7%-87 

96% 

97% 

Saerrv 4*-88 

92 

94 

Utah £87 

96% 

97% 

Squibb 4*-87 

83 

85 

V wagon 7%-87 

94* 

95* 

Texaco 4ft-88 

78 

80 

Volvo (Mar) £87 

93* 

94* 

UBS4%-87 

148% 150% 




UrtCarb 4%-B2 

92 

94 

Convertible Bonds 

Worn Lamb 4%-87 80% 
Warn Lamb 4 *-88 77 

82% 

79 

Amexca4*-67 

81 

83 

Xerox £88 

76% 

78% 

Ashland 5-88 

94 

96 

Bondtrade — Index 

Beatrice 6*-91 

111ft 113% 

Basis Dec 31. 1944 - M0) 

Beatrice 4%-92 

96 

98 




Beech am 6*-92 

100 

101 

Tuesday 

moo. umg. 

Barden 6*-91 

106% 

108% 

9Mi 

9174 

Borden 5-92 

99% 101% 

Previous 

99X6 

9272 


AKZO 

Albert Heiln 

Akwmbank 

Amrobonk 

A ’Dam Rub 

Fokker 

Helneken 

H.VJL 

Hoogavens 

K.LM. 

Nat N odder 

Pakhood 

Philips 

Rabeco 

Rollnco 

Royal Dutch 

Unilever 

VanOmmer 

VerMoch 


29 JO 
106J0 
36490 
7690 
6200 
3200 
10120 
ww 
33J0 
15390 
10240 
37 JO 
2590 
17260 
13490 
13490 
12190 
140 JO 
47X0 


Brussels 


240090 

195090 

45090 


ArtMd 
Brux- Lamb 
GockOugree 
Elsctrobei 
GB-Inno-BM 223090 
Hoboken 237590 
Peti*oflna 379590 
Ph.Geveart 1J1090 
soc General* 194590 
Solvay 2X9590 

Un. Winters 72690 

Frankfurt 


ROUNDEL 

FOR TAX FREE BMW 
car* and motorbikes 
see the back page clas- 
sified BMW Export 
D ivfoion. Park Lane, 
l.ondtiD, England. 


ALL DIAMONDS ARE GUARANTEED 


JEWELRY WATCHES 


All AYAtLABUi at EXPORT FRICKS 

SAVE 50% ON 



T«I.: 031/33.1162 ANTWERP2000 


Seles factory showroom, 

Lange Herentatsestraat 29. 

TtL: 82/9189893, BRUSSELS 1000 

_ Centre Inf. ftogler, 

15th Floor, Suite 1S09. 
Entrance Hermes 
Open daily * us. to 4 P4h. 

Sat. liu 4 pjn. 


Tuesday’s 

New Highs and Lows 



NEW HIGHS— 39 

ATO Inc 

Inland Gant 

Textron 

Alco Stand 

JamesFrd 

ToxtnZOSaf 

Am Airlin 

L ted B North 

TextnlXOpf 

AnSUlCo 

Measurex 

Tropiama 

Athlonplnd 

NlagraShre 

Tyler Com 

BasJcIncPf 

vINoCentRy 

UAL Inc 

BIscaynSL 

Ollnkroft 

Unit Brands 

CaoCitlesn 

SPSTech 

UnBmd PfA 

Cottlnd 

SeoidPow 

WUI Inc 

CwEBXOptB 

Sonesta 

wamCafD 

CopelndCp 

SwstAir 

WetsMkts 

Far West Fn 

Stemdent 

Wn Bancorp 

Global Mar 

Tandvcrlt 

WnPoclrtd 


NEW LOWS— 14 

AmstarptA 

Mont Paw 

UVlnSJOpf 

Arms! Rub 

NwtPIp 2J6pf 

UnEI 7X4pt 

Bluefiell 

PettnaCopf 

Unlrayal 

Dun £75pf 

PaPLBJOaf 

UnTctl 3J7pf 

iDWOllIGPf 

StJoeMln 


PaklKtan TTlinorpr 

■ Slrilrp 


KARACHI. Pakistan. July 18 
(Reuters) — Pakistan's press 
unions said that their members are 
today resuming a hunger strike, 
suspended in May, to back de- 
mands Tor press freedoms and rein- 
statement of more than 25 dis- 
missed journalise and press work- 
ers. 


A-E-G. 

BX^J.F. 

Bayer 

Commerzbnk 

ContGumm! 

Daimler 

Demae 

Deutbank 

DreadeSk 

Hoechst 

Hoesch 

Karlstd 

Koohof 

K.HJ3. 

Lufthansa 


79 JO 
47590 
13250 
231 JO 
77 JO 
30690 
16090 
30£90 
241X0 
128 JO 
4670 
32SJ0 
239 JD 
19090 
10250 


Melatlgesell 

Neckermann 

RWEjiew 

Scherlng 

Siemens 

Thyssan 

Vorfa 

Veba 

Volkswagen 


23290 
150 JO 
18280 
27790 
290X0 
11870 
17490 
12990 
23790 


London 


Anglo-Am CP 

Anglo-Am 

Barclarybk 

BeecharmG 

BICC 

Bools 

Bowater 

Brll-Am-Tot 

Brtl-Oxyg 

Brit Pet 

Burmph 

CadburySc 

Chartered 

Courtoulds 

DeBeerD 

Decca Roc 

Distillers 

Dunlop 

EMusind 

GEC 

PreeSIGed 
GKN 
Glaxo Gr 
Gold Fields 


£15 
0X1 
127 
£62 
1.17 
203 
1J1 
£15 
0725 
896 
0X2 
095 
1X2 
1J1 
£90 
£13 
194 
077 
1X4 
£67 
21 JO 
267 
5X7 
1.77 


GtUnst 
Guinness 
Howker-SIdd 
Hudson Bay 
Imp Otero 
Imps 

Morfc&Span 
Metal Box 
Nichols 
Plessey 
Rand Mines 
Rank Org 
Royal Dutch 
R-Ti 
Shell 

Thom <AI 
Tube Invest 
Union Carb 
Vickers 
WarUft 
West Deep 
westOrlef 
west Hold 
West Min 
Woalworth 
ZCI 


280 
1J9 
214 
$16% 
£85 
090 
1J5 
£22 
077 
(LM 
0X3 
239 
4890 
220 
5X2 
£52 
3X8 
278 
1.70 
DJI 
I KUO 
S26J0 
524J0 
1X2 
0X45 
£15 


London Commodities 

(Figures M Her ling per metric ton) 


Nigh Lear 


Prev loot 





fBld-AdUNl) 

(CMMe 

SUBAR 






Aug 

8SJS 

83J0 

84X5 

84.15 

85X0 

■£• 

Oct 

87 JS 

MM 

BSL85 

8195 

87 JO 

87,t. 

Dec 

89 JS 

87 JS 

OSS 

■MO 

89 JO 

89 

Mar 

95X0 

9120 

9190 

94X0 

95J0 

95 

May 

97 JO 

95JS 

96.75 

94X0 

97X0 

«« 

Aua 

101.25 

99 JO 

1OOJ0 

100X0 

101 JS 

101 

OO 

N.T. 

N.T. 

10£00 

104X0 

10500 

105 

2198 lots of 50 tons. 












Jul 

1J55 

via 

via 

V25 

1.718 

U 

Sea' 

VU 

V27 

V27 

V28 

V34 

U 

DM 

WAS 

1315 

V20 

1335 

1336 

V 

MOT 

13*5 

V08 

1.708 

1.709 

V19 

u 

May 

1.730 

UOO 

1X90 

vao 

VII 

v ■ 

Jut 

1X95 

1X92 

1X» 

1X90 

1X95 

V 

Sea 

1X89 

1XM 

1X7S 

1X05 

MOO 

u 


4726 tola of 10 tons. 


COFFRB 
Jul 1J3S 

1J95 

1J91 

U97 

V7* 


Sep 

1-273 

U01 

1J25 

1J29 

1J35 

1.' 

Nov 

IJI0 

1,145 

1.165 

1,169 

1.174 

i; 

Jan 

1.165 

UOO 

1.120 

1,125 

1.120 


Mar 

V12 

1X57 

1X75 

IXBS 

1X80 

u 

MOV 

1X70 

txso 

1X55 

1X59 

1X55 

u 

Jul 

1X50 

1X20 

1X30 

1X40 

1X25 

u 

1866 lots ot5 tons. 






Tokyo Exchange 


Milan 


Bastagl 

ERBA 

ErcMareili 

Flat 

437X0 

711X0 

335X0 

1,721X0 

FlnslOer 

127X0 

Generafff 

37X00X0 

IFI . 

2X05X1 

1 taigas 

703-50 

Italsldcr 

236J5 

La Rinas 

38J5 

Monied Is 

145X0 

Olivetti 

1X01X0 

Pirelli 

1J90X0 

Snlovtsco 

715X0 


Paris 


Air Liquids 
Allmen tolre 
Aquitaine 
B5N 

Carrefour 
Clm Lafarge 
ae Banco I re 
CFP 
CGE 
CCF 
Ferodo 
i metal 

LOreal 

Mach Bull 

MfcTieiln 

Moot Henn 

Moulinex 

Paribas 

PUK 

Penarrova 

Perrier 

Peugeot 

Rh Poulenc 

Saellar 

StGebaln 

Suez 

Telemecon 
Thomson 
U si nor 


32090 
8790 
5«200 
54990 
1X3890 
20190 
33990 
13190 
36200 
126 JO 
43590 
58.10 
81790 
4290 
1J3090 
49190 
15290 
176JD 
8890 
33J0 
27090 
40990 
10590 
29 JO 
147X0 
27590 
75200 
21190 
2200 


Zurich 


Alusuissa 
Buehrie 
BBoverl 
CO) GeHtv 
Cr Suisse 
Fisher 
HafRochN 
Nestle 
Sandoz 
StoB. Suisse 
SuUer 
UJ. Suisse 


1 J60.00 
256590 
1X5090 
1.12090 
217090 
6BS90 
792590 
3X0090 
£87590 
37390 
287090 
398590 


AsahlGlaw 

Canon 

Dal Nip. Print 
Full Bank 
Full Photo 
Hitachi 
Honda Molar 
Cffoh 
Japan Air i_ 
Kansal El. Pwr. 
KooSoan 
Kirin Brewery 
Komatsu 
Kubota 
Matsu Ind. 


July 121978 
Prtca 
Yon 

325 MotcuE.Wks 
466 MilsuM Hvy Ind. 
585 MilsuM Coro. 
278 Mitsui Co. 

539 Mltsukodll 
252 Nippon Elec 
576 Sham 
340 Sony Com 
2X30 Sumitomo Bank 
1930 TatstnMarfno 

698 Takeda 
411 Teflhi 
340 TakveMartna 
281 Torov 
742 Toyota 


Fr. 


:1V 


iu 


International 
Stock Indexes 


W7I 



Yost 

Prev 

Htoh 

U 

Amsterdam 

92J0 

9270 

94J8 

K 

Brussels 

10£08 

MJ£21 

I06J1 

F 

Frantoturt 
Loodon 30 

47240 

151X0 
479 JO 

1513? 

493J0 

141 

.4* 

UndofiSOO 

234J7 

237 22 

23752 

2S 

Ml ton 

61.13 

61X6 

4*53 

S. 

Paris 

108X4 

108J4 

10£59 

» 

Sydney 

581.74 

50442 

58M2 

*41 

Tokyo f n) 

iKW 

42SJ6 

42SJS 

3d 

Tokyo (a) 

£636.15 

5X36X5 5X3685 

MS 

Zurich 

31040 

310J0 

342X0 

K 

(n) new 

(a) old 





London Metals Marker 

( Figures taistorllnB per metric ton) 
(Sliver In pence per trey ounce) 

July 18,1978 

Today Prtvkwa 



BM 

Asked 

Bid 

Ml 

Copper wire hors: 




Soaf 

704X0 

704JQ 

70650 

70- 

3 months 

725 JB 

726X0 

73750 

n-. 

Cottiodes: Bco) 


701X0 

7D2X0 

TO 

3 months 

721X0 

721 30 

723X0 

n 

Tin: soot 

£560X0 £580X0 6X20X0 £5) 

3 months 

£500X0 £510X0 6445X0 645 

Lead: spat 

3KL5Q 

30*30 

308X0 

30 

3 months 

313X0 

31350 

31£00 

n-M 

Zinc: soot 

30U0 

30250 

30350 

» •• 

3 months 

512X0 

31250 

313X0 . 31 • , 

Silver: snot 

277X0 

778.10 

27540 

27 

3 month*. 

2S4J0 

284.90 

28350 

a - 


Paris Commodities ... 

(Figures In French francs per mottle k*l 
July 18,1*71 


European Gold Markets 

July 18, 1978 

OpOft Clm N.C 
London 185X0 18L8S — £20 

I8£87S 18LS75 Uneti. 
Parts (IZJkllo) 187X8 186.95 +091 

UJ. dollars per ounce. 


SUGAR 

High 

Lew 

Oese 

(BW-AAed) 

a 

Oct 

795 

791 

792 799 

• 

Nov 

NX 

N.T. 

790 880 

- 

Oac 

810 

BOS 

806 BOS 

— 

Mar. 

N.T, 

N.T. 

822 825 

— 

May 

845 

845 

840 845 


Jul 

N.T. 

N.T. 

850 870 

. 

Aug 

N.T. 

N.T. 

167 817 

- 

Oct 

l7Stots. 

NX 

NX 

890 983 

ui 

COCOA 




■ ’ 

Jut 

N.T. 

NX 

N.Q. N.Q. 

■i 

S+P 

1470 

1440 

14375 1440 

i 

DM 

1470 

1425 

1430 1460 


Mar 

NX 

N.T. 

1420 1448 

— 

May 

NX 

N.T. 

1400 

1 

Jul 

NX 

N.T. 

ND. N.O. 

1 

55 tots 




■ 


f, 







INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JULY 19, 1978 




NYSE Nationwide Trading Closing Prices July 18 


■ifll 

12 Month Stock Sis. Close Prev 

Hloh Low Dlv. InS VtcL p/e toos. High Low Quo!. Close 


CNbc 

12 Month stock Sli Close Prev 

High Low Dlv- In $ Yld. P/E 100*. High low Quot. Close 


Orte 

12 /Month Stock sis. Close Prev 

High Low Dlv. in S Yld. P/E 100s. High Low Quot. Close 


(Continued tram Page 8) 

?IiIS ,sar M M 9 » »•* 28b 
JJ5SS? 1 5 a ]S * ,SVj 

WjEIPhmI.io M a 1133 16b 16 
22*. EPG dpf25£ 10. . • 9 23% 23V* 

.Sift'** U 59 ** 4^ 

13*» EDS 54 4513 151 10% 19% 


3U ElMeMo 
*% EMM pf .Mk 


17% Elgin 
3 : o Elixir 


9 174 6% 6 

1 - 9% 9% 


la 55 7 .36 20% 20 


: 3-g Elixir 6 43 5 4% 

i vJVft Ellra 1.24 45 8 16 31 3Q% 

29% EmrsEI 1X0 14 13 220 361* 351* 

' 21% EmryA .92 3X18 165 23% 23% 

27*4 Emtiorr 2 5.1-7 145 39% 38% 

44*a Emht pfllO 13 1 64 64 

i 11% EmpDs 156 . 97 9 5 14Vs 14 

5% EmpD Pf JO 17 .2100 5% 5% 

Bb ErnpO gf.92 93 2400 -9% 9% 

12% EmpGoS JO 25 8. 21 14% 14% 

2»%EngMC 1X0 54 6 1 59 22% 22% 
21 Enxrch 154 6.1 7 68 22% 22% 

20% Entex 1X0 42 7 21 28% 2BV3 

22% Envrlec 1 4.0 8 174 25% 25V* 

25 Enulfx 2.30 15 9 16 2S% 25% 

II Eevlrnk .96 75 S .1 12% 12% 

32% EnwtGs W US 6 33b 33 

19 EatLf. 2 11. 9 77 19% 19 

25 . Eatnrk 1JM 6J 9 28 29% 29% 

81* Eswiirc .40 34 7 .25 11 10V* 

9% Essex Ch 40 L? 8 55 15% 15% 

6 Esfrltn .48 4411 32 12% 12 

18% Ethyl 1.10 5.1 5 131 21% 2m 

48 Ethyl pf2X0 44 11 54% 54 

U% EvonsP ,800 44 6 116 17% 17% 

14% Even pi 140 9J 27 14% 14V* 

21 ExCelO 140 57 7 51 28% 28 

17% Excisr 173® ?J 13 18% 18% 

43 Exxon 320 72 81967 45% 44% 


» — % 
29%+ % 
15%—% 
16% 

23% 
6 %—% 
191*+ % 
*% + % 
9*i+ % 
20 — % 
5 

31 + % 
35%— 1 
23%— % 
39%+ % 
64 

14 — M. 

5*4 

9% 

1«— % 
22*8— % 
22'-— v* 
281*— V* 
25V*- % 
25% 

12% — V* 
33 

19 — % 
29% 

11 + % 
15*3— <6 
12 — %' 
21%+ % 
54<A— <6 
171* — U 
14% 

28 'A- % 

law— v. 

44% — % 


26% 20V* FMC 120 
38% 32 PMC pf225 
11% 81* Fahrpe 40 

aw 4% Fabric tr 20 
7Vi 4% FacvtEnl 
37% 21V" FairCm 40 
29 11% Folrlnd 20 

12 9% FalrmlF .76 

35% 22V. Falcons 40 
14b 8 FrWstFn . 

4% 2% FarahMI 
6% 3** Feodors 
37% 26% FedCo 2 
28% 20*4 FdMog 140 
18% 13% Fed KM U4 
17 12% FfldPB .90 

21% 16 FPgp pf!20 
16% 13b FdSlgnl 40 
42U. 33% FedDSt 140 
35 26 Ferro . 148 

ID 6% Fid Fin 40 
35% 29V* FldUni 240 
31% 23 w. Fldcst 140a 
17 7% Rlrnwv Xfc 

Mb 9 FlnCpA JO 
29% 17% F St Bar 120 
14% 14% FSIBar wl 
38*3 21V* FlnlFed 1 
19% 12% Flrcsfn 1.10 


61 23% 
12 341* 
108 10% 
17 7% 

35 6V. 

280 31V* 
71 281* 
. 6 10 % 
264 26% 
106 uMb 
27 4 

548 SWt 
14 37% 
10 26% 
490 18V* 


9 15% 
107 35% 
303 29 
19 9% 

11 35% 
8 27% 
.99 14% 
21 14% 
17 29 
2 14% 
49-32% 
315 14 


23 %— % 
34%+ % 
10+16 
7%— % 
6% 

30%— 1% 
27*4— % 
10% 

26%+ % 
M%+ % 
4 + % 
5% 

37b— % 
26% 

18 -% 
17 + % 
21 + % 
M%- V* 
35%— % 
28% — % 
9b- b- 
34% 

27%+ % 
!4%— % 

Mb+ % 
28% — V6 
14% — 16 
32% — % 
13% 


19% 13% FtChrt 40 
23% 16% FsfCMc T.J0 

39 28*4 FtBnTx 1.12 

46% 36% FtlnBn 14) 
16% 8% FstMIss 40 
3016 23% FstNBO 148 
2S% 22% FtNStBn 2 
18% 14% FstPo 1J2 
3 1% FsIPa wt 

2% 1% FIPaMtg 
13% T1 FlltnRt 144 
7% 6b FtVoBK 47 

25% 21% FtWiSC 1J6 
33% 24 FIschM 140 
11% 7% FIshFds 40 

20 12% FlshrScI -36 
15% 9% Fleet Ent Si 

21 15% Fleming .90 
24% 16 FlexlV 40 
28W !7%Flntkt 140a 
52% 32W FlaECsT 
30% 23 Fla Gas 144 
2Bb 23% FlaPL 308 
33% 28% FboPow 248 
28% 17% FlaStl 140 
43% 30% Fluor 140 

716 4% FtfFalr JO 

21% 15 FoateC 140 
51% 40 FordM 340 
22% 16b ForMK 144 
36 26% FMK P4140 

15% 13% FtDear 144 
39% 27b FIHowP .96 
34% 23 FosWh 1 
16% 8 Fatomat JO 

40 27% Faxbra 1.10 

11% 716 FrankM 40 

27% 17% FrpMln 140 
16% 7% Frfgtra .10e 

32% 24 Fruehf 2 
12% 7% Fuqua 40 
14% . 12% Fgqq pflXS 

14% 9% _ 

19 15 

30% 22 V* 

4] 32% 

17V. 7% 

11% 4% 

7 5% 

7% 5% 

34% 22 
46% 3416 
17% 8% 

22% 14% 

19% 13% 

15 12% 

11 7% 

5916 31% 

28% 18% 

23% 16 

10% 8% 

42% 2716 
15 11 

18V6 11% 

40 25% 

80% 37 
55% 43% 

361* 26% 

26% 21% 

12 8% 


44 5 89 

511 7 73 
30 8 75 
34 9 10 
1014 261 
64 6 19 
B4 7 5 

17 7 97 

103 

25 

8014 5 

74 7 40 
74 7 7 

45 8 4 

60 9 98 
24 7 51 
4J 8 181 
44 9 7 

30 6 93 
44 8 370 

16 1 
50 7 17 
74 7 415 
70 7 53 
57 B 5 
34 B 74 
44 20 19 
54 7 28 
70 3 732 
60 6 159 
54 5 

90 13 

2511 33 

30 B 41 
1712 36 
23 10 67 
3420 112 
6424 390 
018 94 
64 6 127 
30 7 176 
90 1 

G — G— G — 
44 76 

67 2 

6534 36 

6.9 1 

1012 46 

7 50 

21 

18 17 
5010 107 
3016 75 
20 B 24 
4J12 233 
60 7 18 
9.1 7 7 

74 4 1 

017 63 : 
2010 77 : 
3 : 

94 1 

1524 127 
SJ 6 14 
6012 235 
24 70 7 . 

8 138 ; 
5010 651 ' 
54 9 294 : 
6.1 17 i : 
SJ x17 ' 


16% — % 
21%— % 
37 + % 

44% 

T3%— % 
29%-. % 
23 Vi 

15%+ % 
2 %+ % 
1% 

11 %+ % 
6% 

24% — % 
29 — <4 
10 + % 
16%— <4 
12 — % 
20% 

20 %— % 
27% — <4 
SOW— 14 
27%— % 
27V. 

31%— % 
24%— % 
35% — % 
4%+ !% 
20% 

45%— % 
20*4— % 
33V* — b 
13%+ % 
37% 

30% — % 
U%- V* 
37*4— 14 
9% — % 
25*4— % 
15% 

29%— % 
10 %— % 
13%+ 14 

13% — b 
17% — % 
27% — <4 
36 Vi 

15*4- <4 
8% 

6 

614 — % 
28V.+ % 
46 — % 
14%+ % 
18% 

18 — % 
13% 

8% 

58 — % 
26% — 14 
21 % — % 
10 

40 — % 
14% — 14 
17*4- % 
36%+ Mi 
73%+ % 
52 — % 
31*4- 14 
24*4— % 
10% 


35% 17% Gains! 40 
38% WbGrtJnstrpfJ 
17 1114 Gan Med 40 

32% 26*4 GnMIlts 1 
70% 571* GMQt 650« 
54% 47%GMat pfl?5 
73 64% GMot pf 5 

13% 7*4 Gn Part XO 

21% 18 GPU 106 
9V. 6 GnRefr ,ioo 

32 22% GnSIgnl 1 

7% 5% GflStwi -IDE 
33% 28% GTE 204 
35% 29% GTE pf 250 
29% 26% GTE pf 2X9 
16% 1394GTFI pfUO 
102*4 90%GTF| pf8J4 
28% 21%GTIre 100 
8% 3*4 Oenesca 
38*4 29% Genu Pt L10 
31% 23% GaPac 1 
29% 25 GqPw pf2J2 
30% 26% GaPw pfZ75 

26% 20 Geosrc 510 
36% 25% Gerber 150 
42% 35 Getty 1 JO 
19 18 Getty ptUO 

9*4 7% GkffltPC JO 
17% BbGIbrFn JO 
16*4 9% GidLew JU 

18% 14 GtffdHIII 1 
30 23% Gillette 150 

11% 7% Glnoslnc 
19% l0%Gieasw JO 
15 7% GtObMor 

40% 19%GIObU 1 
2214 15 GUWFn 50 
22% 15% Go law Pf-78 
26 18% Gaodrh 152 

21% 15%Goodvr 130 
20% 14 GordJw 52 
31% 23% Gould 1 56 
30% 23% Gould pfl55 
30*4 23% Grace 1.90 
34% 26% Gralngr 76 
15% 12% Granttvi 1 
18*4 15% Gray Dr 50 
lib 614GtAlPe .15e 
3414 22% GtUiD 50a 
34*4 22*4 GNIrn 150e 
29% 23*4 GtNoNk I JO 
29*4 1814 GTWFIn 1 
2S% 16% GGIont 158 
14% 12 Greyti 154 
1% 9-16 Grevhnd wt 
11*4 8% GrowC XOb 
4% itaGthRtv 
2314 1494 Grumm 170 
20% 13% Guard In 52 
15% 10 GltWstn 70 
74% 51% GlfVv pf 357 
34*4 29 GtfW pf 2.50 
2% IWGMRPr 
30% 22%GulfOII‘ 1.90 
17% 8% GuKRcw 35 

22 14 GutfR pflJO 

23*4 16% GullR PflJO 
1444 12*4GltSIUr 174 
16*4 12*4Gulftltd 50 
11*4 59fcGullon 50 


1710 165 32*4 
7.9 I » 
2712 41 15% 
3711 171 31% 
11. 5 1299 61% 
77 1 48% 

7J 69 65% 
12 B 321 12% 
9 A 8 193 18% 
15 5 7*4 

3412 195 29% 
14 7 20 7% 

75 7 385 28% 
BJ 1 30% 


BJ 1 30% 
9J 15 26% 

9.1 zlOQ 14<4 
87 ZSD 94 

4.9 5 259 26% 

183 6 

3515 515 37% 
3710 664 27% 

9.9 8 25*4 

97 10 27% 

2.1 8 54 2414 

4511 34 31% 

3J10 117 38% 
6.7 1 IB 

75Z75 15 8% 

35 5 586 16% 
45 6 71 15% 
65 6 11 15% 
5-2 11 344 28% 

11 55 11 

3J 9 63 18% 
319ul5% 
27 9 160 37% 
45 3 66 21% 

35 1 20% 

57 6 197 22% 
75 7 398 16% 
27 6 16 19 
4J 8 143 30*4 
4J 7 29*4 

7.1 7 237 27 

2514 50 33*4 
75 5 26 12% 
4J 7 10 17*4 

2551 730 6% 

35 6 35 27 
5519 ID 26 

4.1 8 284 29% 
34 6 300 29*4 
55 8 23 22 

8.1 7 335 13 

41 13-16 
37 8 41 11% 
15 3% 

6.1 5 227 20’A 
20 7 26 16*4 

55 5 384 14% 
55 2 67 

75 4 3244 

143 1% 

8J 6 941 23% 
2429 H 9% 
77 5 16% 

95 5 16% 

94 8 200 13% 
55 7 60 15 
21 10 54 9% 


31 %— % 

38 — % 

15 — % 
31 — % 
60*4- % 
48*4+ % 
65% 
12%+! 
18% 

7*4+ % 
29*4— *4 
7 - W 

28*4- % 
30% 

26% 

14W— % 
94 +2% 
26%— V. 
5% — % 
37% 

27*4+ % 
25*4 

27%+ % 
Z3%— % 
31 %— V. 
37*6— *fc 
18 

8% — *6 

16 + *6 
15*4— Vi 
1514+ % 
28*4- % 
10*6— % 
18%+ % 
15%+ % 
37*4+ % 
20 * 6 — % 
20*6— W 
22 % — % 
16*4— % 
19 + % 
30 - % 
29% — *4 
26*6— % 
33Vi — V4 
12% 

17% 

6*4+ % 
26*4— % 
26 + % 
29%+ % 
29*6 — Vi 
21 % — % 
12% 

13-16 
10% — W 
3*4 

19*4— % 
16*4— *4 
13% — % 
67 —2% 
32% — % 
1 * 6 — % 
23 W — *4 
9% — % 
16%+ *4 
16*4+ % 
13% 

15 

9*4 


NEW YORK, July J8, 1978 — 

Cash prices in primary markets as 
registered today in Sew York were; 

Commodity and unit Tue Year Ago 

FOODS 

Cocoa Accra, lb tea. ha. 

Co tt« 4 Somes, id... ljg 255 

TEXTILES 

Prlntclofh 6+3038%, vd. ...... 0X4 0X4 

METALS 

Slml blllats (Pitt.), tan 30670 24050 

i ran 2 Fdn. Puna. Ion 214.74 mi? 

Steel scrap No. lhvy Pitt. 7980 . 64-65 

Lead scat, lb 031 QJ1 

Coaner elect, lb 63%83*4 6M4 

Tin (Strolls], lb... 65476 : 55404 

Zinc. E. SI. L. Basis, lb 0J9851 034 Jul 

Silver N.V.oz SJ20 4540 

Gold HYuOZ. 185.10 M5.7S gtC 

COMMODITY IwSces 

Moodvb Index (base 100 Dec. 31. 1931] Seo 

July 18. 91 150 f MUOf Dec 

p — Preliminary 
I— Final 
‘—Nominal 


U.S. Commodity Prices 


Mar 

6.93 

6X6 

658 

Mav 

750 

7.12 

753 

Jul 

7X5 

753 

7X3 

Sep 

7X5 

7X9 

7X3 

Oct 

7J5 

7X9 

7X5 


659 —0.10 
753 —0.12 
7JS —056 
7X3 —0.10 
7J5 —0.10 


Est sales: 3500; sales Mon. 3519. 

24050 Total Open lalerest Mon. 34jsa UP 76 tram 
210.IP Frf. 

64-65 

QJ1 

6M4 COCOA 

55404 3M00IH9,- cents per lb. 

034 jul 148-50 14950 147 JO 14SJ0 —150 

4J40 S«P 14435 14SL50 14255 14375 —150 

■145.75 Dec 139 JO 14150 137 JO 13935 — 1J5 

Mar 13750 137.30 13650 13*75 — 1J5 

May 134J5 134J5 134X5 13435 — UO 

Sep 131.10 131.10 131.10 13090 —155 

HITOf Dec 129J0 129 JO 12958 12090 —065 


CHICAGO FUTURES 

July 18, 1978 

Open Hlgta Low Close 


WHEAT 

5580 baj dollars per Ml 
J ul 357 359*4 353*6 354%— 54 

Sep 3.10% 113 106 356*6— 55% 

Dec 116 1)8*6 110*6 1)0%— 4*16 

Mar - 119 121 113% 113%— 56% 

May 117 3.18 111 1)1 —56 

Jul 109 110 353 353 —56% 

Sales Aton.: 17570 

Total open I merest Mon. 3&MO off 392 from 
FrL 


CORN 

5580 Ml# dollars per be. 


NEW YORK FUTURES 
July 18. 1978 


Est.sales: 917; sales Man. 1,137. Dec 

fJknf 

Total open Interest Mao 6350 off 7V from 

FfL hti 



Open High 

Law 

Cion Cfig 

MAINE POTATOES 
IMM IMj cent! per lb. 



Mav 

550 5.10 

553 

550 +56 

Mar 

5.70 5.70 

544 

5X4-56 

Apr 

656 657 

656 

655 +51 

Mav 

753 754 

6.92 

6.90 +51 


ORANGE JUICE. 

t&MB lbs.; cento per 'lb. Total open interest Man. 11JJ90 Up 2r 844 

Jul 12670 13050 124X0 12090 +2X0 fron, ph 

Sep 12050 124J0 12050 12450 +350 

Nov 110J0 114.10 11050 114.10 +100 cornirAiK 

!!" H S! 


230% 230*6 2J2 2J2%— 07*4 

234% 234% 279 279*6—55% 
2X0*4 2X1% 235% 235*4— 56 
2X9*4 250% 2X3*4 2X4 —06% 
254*4 255% 249 2X9 —56*4 
258 258% 251 251 —57 

Sales Moa: 34330. 


Est. sales: 972; soles Mon. 870. 

Total open Interest Man. 9JB9, alt 64 from 
Frl. 


COFFEE ‘C 
37J00 lbs.; cents per Rl 
JU l 13150 13850 13250 13163 —257 

Sep 12S7S 125J5 12050 12039 —236 

Dec 11650 11650 11150 11159 —3X1 

Mar 11150 11150 10530 10659 -141 

May 104.10 106.10 1(050 10550 —200 

Jul 10050 10175 10350 10375 — 1 JO 

Seo 105 JO 10550 10450 10150 +035 

Dec 10350 103.00 10050 10100 -5 JO 

Est. sales: 785; sales Man. 511. 

Total open Interest Mon. 2587. up 18 from 
FrL 


SUGARNO.il 


tor 91 JO 9550 9170 *550 +100 TT’' 

toy 9075 9450 9150 9450 +190 £JL 

Ul 91 JO 9450 ■ 91 JO 9450 +250 ££ 

Est sales: 2500; sales Man. 1300. 

Total open interest tor Monday is ut»- avail- 


6X4% 678 632% —59% 

658*4 633% 637%— 08% 
6.15 656 659%— 04 

199% 5.91 555%— 02 
655 556 650*6— 52% 

6.12 654% 657 —52% 

6.15% 658 6.11*4—02% 

6.16% 6.11 6.12% —01*4 

Sales Moa: 38511. 


, 112500 lbs.; 

I'lljlt Sep 

cants per lb. 




6.13 

6X2 

6.10 

6.16 

-054 

Ocl 

6X6 

654 

6X3 

6X7 

—555 

Jan 

674 

674 

6.74 

6J8 



Market Summary 

NYSE Most Actives 

July 11 1978 

Sales Clue Che. 

Rowan 466.100 23 

UAL Inc 306300 33 +1% 

Southern Co 283500 16 — % 

Am Alrlln 221.100 14% + *4 

Texaco Inc 209,100 25% — % 

Unit Tech 208500 45 —1*4 

Bliss Lau 207500 14% — % 

RolstnPur 197500 — % 

Exxon 196700 44% — % 

Boeing 188500 58% + % 

OccklenPet 188.100 20% — *4 

MlnnMM 178300 58*b —1 

Alheg Alrl 176,900 11% + % 

Ramoda In 176300 6*6 

Ollnkrcrft 166X00 49 + 3% 


Today Prev. 

NYSE Mat lame 

Close Close 

22J6 29.18 

474 906 

061 549 

452 448 


vo (vine (in millions) 
advanced 
Declined 
Unchanged 
fetal Issues 
New ie7Bhieft& 

New 1678 lews 


COTTON. NO. 2. 

50500 K»3 cents per Rl 
OC t 60.95 6058 6039 6075 +051 

Dec 6256 6255 6236 62J6 . 

Mar 6438 64X2 63.90 6430 +055 

Dec 6550 6650 6550 6520 

Est. sales: 3550; soles Mon. 1300. 

Total open Interest tor Monday Hi un- avail- 
able. 


COPPER 

25500 ibtj cents per lb. 

JUl 6050 6155 6050 6150 —035 

Sea 6250 6255 61J5 6155 -030 

Dec 6350 6355 6335 63J0 —035 

Jan 6450 6435 63.90 64.15 -035 

Mar 65X0 65J0 6550 6535 -035 

MOV 6630 6630 6670 6630 -030 

Jul 67X0 67 JO 6735 6730 —030 

Sep 68X0 68X0 68.10 6030 -030 

Dec 7050 7050 7050 6970 -030 

Jan 70X0 70X0 7035 7020 —030 

Mar 71 JO 71 JO 71 JO 71J0 —030 

Est. tales; 2500: sales Man. 4580. 

Total open Interest Mon. 49,123. off 200 from 
FrL 


N.YJILVER. 

5580 tray u; cents per az- 
Jul 520X0 52230 520X0 52230 +2.10 

Aug 52270 52270 522.70 52330 +150 

5op 52530 52950 52430 52730 +150 

Dec 53650 54070 53650 53950 +150 

Jan 54030 54230 54030 54330 +150 

Mar 54830 5S250 54830 590.90 +150 

MOV 55770 56050 55770 559X0 +150 

Jul 567X0 569X0 56630 56050 +150 

StP 57450 578X0 57430 57670 +150 

Dec 58750 590.10 58770 SW50 +150 

Jon 59330 59450 59330 594X0 +150 

Mar 60150 60230 601 JO 603X0 +150 

Est. sales: 11300; sales Mon. 15507. 

Total open I n terest Mon. 197323, up 2r 803 
tram FrL 


448 I GOLD 100 tray ounce contracts 


1703 loo troy oz; per trev oz. 


Dove Jones Averages m 

Open High Low Close Owl 

Mind 03650 840.00 826.75 82930 —1055 

STm 23637 228.92 224.73 22652 —078 

15 Ul( 10531 W5JB 10474 105.18 —0.10 » 

#55tk 788X0 290.19 28572 3757 -^234 Dec 


Standard & Poors 

High Lew Close N.C. 
Composite 97.98 9632 9657 — 071 

Industrials 10837 106.63 104.98 —1.11 

utilities 5234 51.99 52.18 —0.16 

Fmonee 11.9B ll-S 31-S9 — 556 

Tramp, 1455 1377 13.91 —055 


NYSE Index 


Composite 

indusirlals 

Tramp. 

utilities 

Finance 


Low Close NX. SV 
54X5 54X5 —0X7 goot 

S9J4 59.14 -060 
Si t 44X3 —031 04X1 
jyS 3934 —07! 

58,03 5853 — 0J6 Ju« 


Odd-Lot Trading in N.Y. 

Sales *Sbort 

July 17 161527 357X17 1334 

Juhr 14 122793 mTW }-W 

July 13 121,915 259,960 U05 

July 12 125X67 269,101 646 

July 11 128.755 275.921 577 

■These totals are included in the wles tlo- 

American Most Actives 

Sales Close Ch. 
Houston Oil 157700 

Saraeantlod* 120,900 7% +1% 

Husky Oil 78X00- +% 

Damson Oil 7X900 13% + 1 

Ashland cm 73700 28% +% 

ShenonOll 57500 36 — % 

Alaska Alrl 51300 6 +% 

Mem Co 46,900 18% — % 

AlouA 44,900 6% +% 

CDICorp 44X00 7% — 11* 

Appro tlnol lotal 
Stocks sales rear ago 
American Stack Index: 

Htoh Low 

15857 15059 


3510500 

3.160000 


Auo 185.10 18650 184X0 186.00 +1^ 

S«P 186.90 187 JO 186.90 187^0 +’■» 

Oct 187 JO 188.90 187X0 18X70 +1^ 

Dee 190J0 191J0 190.10 191X0 +1^ 

, Feb 19350 19470 193X0 194X0 +150 

Apr 19670 197.90 196X0 19770 +1JD 

JW* 199JW 200X0 199 30 20050 +1 50 

Aug 204.10 204.10 20150 20450 +1^ 

Oct 207.90 20750 20750 207 JO +1^ 

Dec - 209 JU 21050- 209 JO 210X0 +150 

Est.sales: 7X00; soles Mon. 7,936. 

Total open Interest Man. 53579. elf 902 tram 
FrL 


IMM Futures 

July U, 1978 

Om High Low Ctese Che 

SWISS FRANC _ 

Sept nxywi 0X554 05515 oxsdie +05011 

Dec 0J615 05649 03610 03644 +05011 

Mar 0X720 0X745 0X710 e 0X745 +0BM5 

June 03815 03842b 0X815 65842 b +05002 ( 

Sepi N.T. N.T. N.T. 0X9W Uneh. 

GUILDER 

Seat H.T. N-T. N.T. 0X510 UndL 

Dec 8X540 64555b 0X540 0.4555 b UncfL 

FRENCH FRANC 

Sept 0,2241 0X241 033X0 02241 Uncft. 

Dec N.T. N.T. H.T. 0J23O UltcJL 

yen 

Sant 4990 5008 4983 4999 +0041 

Dec 5062 SU0 5052 5072 +0044 

Mar 5135 5U5 5134 5135 +0060 

initial 050 emitted 
STERLING 

Sept 15745 158* 1X735 158*0 +05060 

Dec 156* 15710 15630 iXTOOa +058*5 

Mar 15545 15620 15510a 15600a +0X070 

June N.T. . N.T. N.T. 15385b +U010 
CANADIAN DOLLAR 

Sep) 0J895 OJ898 05*5 85094a— 0X010 

^ 05904 ft»04 0J887 05901 a -0X009 

Ear N.T. N.T. N.T. 058950-00017 j 

DEUTSCHE MARK __ • ! 

Sear 0X872 0X887 0X848 64884 + 0X015 

dec 0X942 0X9S3 0X9* 0X9510 +0X011 

£ '. !S SS smm sms*mm 

June . N.T, N-T. N.T. OJOtan-OXOlB 


Total open interest Mon. 09 J64, off 1J10 
from FrL 

SOYBEAN MEAL 
100 teu; doHors per ton 
Jul 169X0 171 JO 16650 169X0 — .10 

AUS 166X0 168X0 16450 164.90 —1X0 

Sep 165J0 16650 163X0 16350 —1X0 

Oct 16350 164.10 16230 162.90 — -90 

Dec 16278 163.10 161J0 162X0 — 78 

Jan 163X0 16330 162X0 162X0 — .90 

Mar 16550 16550 164.10 16550 

May 167X0 16750 16650 16670 + X0 

Jul 169X0 169X0 16750 16750 — XO 

Sales Man. 16J4SL 

Total Open Inlerest Mon. 51,937, ua 232 from 
Frl. 


SOYBEAN OIL 
AWM lbs,; cents per Rl 
J ul 24J0 24X0 2610 2617 — XO 

Aug 2330 2375 2111 2338 — 35 

Sep 2255 23X5 22X5 2252 - X0 

OCt 2235 2235 2150 2137 — 38 

Dec 2135 2170 21X7 21X2 — X5 

Jan 2130 2170 21X5 21X0 — 35 

Mar 21X2 2135 21X0 21.10 — 32 

MOV , 21X5 2150 20.95 21X0 — X0 

Jul 21X0 21X0 21X0 21.13 — .17 

Sales Man. 16501. 

Total open Merest Mon. 50.987, off 440 from 
FrL 

OATS 

5500 buj dollars per bo 
Jul 1.16 1.16% 1.14 1.14 — X6 

sen 1X4 1X5 1X0 1X0 -56 

Dec 134% 135 1X9*6 130 — 55*6 

Mar 1X2% 1X2% 1X7 137*4— X5W. 

Mav 1X4% 1X4% 1X9% 1X0 —55% 

Sales Aton.: 1X95. 

Total open Interest Aton. 6494, off 133 from 
Frl. 

LIVE BEEF CATTLE 
tMNIbLi cents per lb. 

Aug 51.90 51X0 50X2 50X2 —150 

OCt 5072 5057 4972 4972 ' —150 

Dec 53X0 53X0 52X0 S220 —150 

Jan 54X0 5620 5275 5275 —150 

Feb 5630 5630 53X7 53X7 —150 

APT 5535 5535 5610 5612 —1X2 

Jim 56X5 5635 55.12 55X0 —1X7 

Aug 5640 5640 S5X5 55X5 —1.15 

Oct 55.90 5590 55X0 55X0 - 75 

Est.sales: 18X64; sales Aton. 22729. 


Total open Inlerest Mon. 76X01, otf 228 from 

GNMA CERTIFICATES 
(B PCLr-41BM00 prto.; pts. A Start of 

100 






per.) 











Sep 

90-28 

90-31 

9822 

9826 

—02 

FEEOEft CATTLE 



Dec 

90-00 

9804 

89-27 

9800 


42560 Itraj cwits per tb. 




89-17 

89-20 

89-14 

89-18 

+02 

Aug 

6270 

6270 

61X0 

61X0 — 1J0 


89-06 

89-10 

89-03 

89-07 

+03 

Sop 

6250 

6250 

<072 

<050 —1X2 

See 


89-02 

B828 

89-00 

+04. 

Oct 

61 JO 

6170 

60X2 

60X2 —1X0 

Dec 

B8-24 

88-26 

n-2o 

8826 

+05 

Mav 

62X5 

62X5 

60X5 

6150 —1X0 

A tor 

88-18 

88-22 

8818 

8818 

+02 

Jan 

6470 

6450 

6330 

6350 —155 


B8-13 

88T7 

8813 

8814 

+03 

Mar 

65X0 

6530 

64X0 

6550 — X0 

See 


88-10 

8808 

MUIR 

+03 

apt 

65X5 

65 JO 

6555 

65X0 — 75 

Dec 

88-05 

8809 

8805 

8806 

+04 

May 

6550 

65X5 

6550 

65X0 — X5 

Mar 

8844 

8807 

88-03 

8804 

+05 


Est. sales: 2549; sales Aton. 2J97. 


Total agon Interest Mon. 19581, off 188 from 
FrL 


Sa les Mon. 5384 contracts. 


Total open Interest Men. 36551, up 78 from 
FrL 


0X942 0X953 0X9* 0X9510+0X011 

OJDU 05016 05005 65014 +0X009 
Tt. N.T. N.T. ojnron-oxoas 


CANON INC. 

(Formerly Canon Camera Kafctubild Kafaha) 

DEPOSITARY RECEIPTS TO BEARER 

Notice is hereby given that holders of European depositary Receipts to beam 
febarc ELDJt’s)', should now present their receipts and talons listed on special 
forms available either from Hill Samud and Co., Limited. 45 Beech Street 
London EC2P 2LX, or from Basque Internationale a Luxembourg, 2 Boulevard 
RoyaL Luxembourg, in exchange for new receipts of the same denominations 
together with. talons and coupon sheets incorporating coupon Nos. 31-60 
inclusive 1 . 

New receipts have been printed showing ihe present name of the company (now 
knows & Canoa a IrK.}. and for ease of ioetdiH cation all new documents will bear 
a douhle Idler prefix. 

RIO Sara ad And Cm limited, 

45 Beech Street, 

London BC2P2LX. 


an* 

l2AAonin Slock. Sis. Close Prev 

High Law Dlv. In S Yld. P/E 100s. High Low Dual. Close 


Orte 

12 Month stock Sis. Close Prev 

High Low Dlv. in S Yld. P/E 100s. High Low DuoL Close 


3% WfeHMW 
40*6 34% HackW 3 
25% 19% HollFB 1 
24% 18% HallPli 500 
68*6 54% Halllbt 1X0 
24% 16 HomrP 138 
18% 15% HanJS 1 Jle 
23% 19*v HanJI IXOe 
15% 7 Hndlmn 50 
33% 20% HandyH i 
38*6 24% Hones 172 
47*8 31% Hanna 150 
35% 25% HarBrJ 1X4 
10% 9% Hardees XO 
31% 14% Hornishf 1 
30*b 15% Horrah JO 
35 26*6 HarrBk 1J6 

62 33 Harris 1 

30% 23% Horses TJ0 
14% 10*6 HartSM 50 


6 3% 3*0 3%+ M 

W-,2 36% 36 36 — % 

3X12 32 25% 25% 25% 

3J 8 1 22% 22% 22% — % 

2310 394 62% M% »%— 1% 
63 8 60 20% 20% 20%+ % 

•J 19 15% 15*6 15%+ % 

9X 10 20% 20 28%+ % 

5J 8 107 14% 14% 14%+ % 

3X 9 34 31% 30% 30%-l 
45 7 92 36% 35% 35%— 1 
55 7 11 32% 32% 32%- % 

5.1 7 21 28% 28% *%— % 

IX B 184 14% 14% 14VS — % 

63 8 74 16% 15% 15V- % 

2.110 94 25% 24% 24%— % 

57 7 4 29% 29% TFfis— % 


1.715 152 59 58 

53 7 9 3016 30 


1.715 152 59 58 58 —1% 

53 7 9 30U> 30 30 

4X 6 18 13 12% 13 

42 29 HorteHk .90 22 14 15 41'4 41 41'X 

18% 15%HottSe 1X4a y.iit v it% 15% 15%—% 

27% 23% HwiiEI 2X4 7.7 8 7 »% 26% 26% 

23% 15*4 HayesA 1X8 61 8 7 21 20*6 21 + % 

15*6 8% Hazel In XO 25 8 52 15 T4% 14%— % 

20% 16%HD0thTec 5 29 )f% 19 jp _ hU 

12*6 8% Hecks 3A 2J 9 33 11% 10% 10%— V6 

11% 5% HeclaM 3Qt 69 117 6% 6 6%— % 

30% 19*6 HellmB 50a 2.9 7 70 28% 27*4 27*6— % 

41*6 3366 HelnzH 1X0 3.9 10 36 41 40% 40% % 

34 28*6 Heinz pflTO 55 2 33*4 33*4 33*6+ % 

11% 6 HeleneC 6 55 8% 8% 8%+ % 

21 15% Hellrlnt 1,10 63 7 282 17*6 17% 17%— % 

45% 32%HeimrP 36 511 74 43V4 42% 43 — % 

18*4 12V. Hercules 1 66 10 650 15% 15% 15V6 

23% 16% Hereby 1X0 64 7 13 22% 22% 22%— % 

9 5% Hesston 43 7% 7% 7% 

17 14 Hestn pnxo 10. 2 15% 15 

30% 22 Heublln 1X0 5X 13 212 26% 36 

B5% 61*4 HewttPk JO 718 201 B4% 83 
11 5% HghVIt X7 5 17 47 9 V 

30% 17% Hllleabd .94 3.1 10 5 30 30 

45% 17 Hlhon 1X0 XI 14 452 45% 44 

21% 17 Hobart 1 57 8 39 17% 17 

19% 12% Holiday 36 33 9 309 17% 17 

29% 20% HIMVA 1701 64 5 77 26 

29% 13*6 HallvS 99 27% 26! 

I2lk 10% HomoG pn.lO lft St 11% Iff 
43% 29*4 Homestk la Z916 58 34*4 341 

28% 17% Honda 32e 1.113 & 28% 28' 

59% 42% Honwll 1X0 3X 9 7D7 59 5ff 


26% 19% 
39% 26 
43% 35% 
25% 18% 
4814 35% 
14% 5*4 
35% 26% 

65 50% 

62 48 

60 47% 

65% 56% 
43% 33 
63% 52 
23% 19% 
93 75 

37% 22% 
18% 15% 

27 22% 
39% 25% 
18% 15% 
23% 20% 

28 25 

28 24% 

23% 21% 
9% 4% 

32% 11% 
27% 15% 
16% 13% 


IntFlav 36 
IntHarv 2.10 
intMln 230 
Ini Mu IN 1.10 
IntPaprr 2 
intRectf X0 
IrrtTT 2 
IntTT pfH 4 
IntTT pfj 4 
IntTT atK 4 
IntTT Oto 5 
IntTT 012X5 
IntTT ol4J0 
introce 1X2 
Intrpceof 5 
IntroGo 1X0 
InfstPw 1X5 
tnPw pf2X8 
lawaBf 32 
fewoEl 1JD 
lowllG 1X2 
lowlll pf2J1 
Iowa PL 2J6 
Iowa PS 1X2 
IpeoHp .12 
itrkCp 
I telCo M 
llel pf 1^4 


2X19 141 
3X5 381 
7.1 6 98 
53 8 101 

50 7 269 
1511 45 
63 7 441 

7.1 1 

77 7 

75 21 

BJ 3 
60 12 

51 11 

55 6 22 
65 1 

60 8 17 
9X10 19 
9J z20 
IX 5 35 
93 B 12 

9.1 B 17 
93 zl!50 
69 8 11 
BJ 8 24 
1X27 23 

38 214 
16 it 303 
16 7 


26 25% 

37 35% 

37% 36% 
21% 21 
40*4 39% 
11 % 11 % 
31 30*4 

56 56 

52U, 52% 
51% 51% 
58% 5BV6 
37% 37*4 
55% 55 
21% 21% 
82% 82% 
34% 34% 
15% 15% 
23% 23% 
36% 36 
16% 16 
21% 21 
24*4(124*4 
26% 26% 
22% 22% 
7*4 7% 

28% 28% 
25% 25 

14V. 14% 


43 7% 7% 7% 

10. 2 15% 15% 15% 

W 13 212 26% 36% 26%— % 
718 201 B4% 83 83%— 1% 

517 47 9 8*4 B%+ % 

3.110 5 30 30 30 

6114 452 45 V. 44% 45W+ % 
57 8 39 17% 17*4 17%—% 
33 9 389 17% 17% 17%— % 
6X 5 27 26% 26*4- % 

99 27% 26% 26%— % 
ia 3 * lilt 10% 10% — % 
2X16 58 34*4 34% 34%+ % 

1.113 S 28% 28% 28% 

3X 9 707 59 58% 58%+ % 


25% 16% HoovU 1.12 55 7 31 22% 22% 22*6+ % 


I 5% 1% Horizon 62 

34% 22*4 HospCp JO 1X13 325 
25% 10% HostlnH X8 ZT 11 379 
28*4 14% Hoodie 1X0 4.9 8 585 

38*4' 26*6 Houdpf 2X5 85 10 

26% 16% HouflM 154 4X 9 7 

11% 714 HousFb 36 4X 8 32 
21% 16% HoushF 130 6.9 6 789 
35% 30% HouF pf2J0 El 2 
35% 28 Housln 2.12 75 89 

33% 23 HousNG 1 4.1 7 172 

15% 9% KowdJn X0 3X 9 299 

18% 15% Hubbrd 136 8.1 9 8 

16% 12% HudsnA 51 7 

41% 28% HutfisTI .70 2.1 11 126 

24% I2V4 Human JO 2.1 12 181 
24% 21*4 Hums P«J0 11. 115 

17% 7% MunfCh 34 3.1H 38 

1814 10*4 HuttEF X8 4X 7 145 
13*4 10 Huyck JO 5310 154 
— I— I— | _ 


62 4% 3% 3% — % 

1X13 325 34% 33 3dH+l% 

2.111 379 24% 23 23 —1*6 

4.9 8 585 26% 24% 24%-l*6 

85 10 30% 28 28 —4 

42 9 7 25 25 25 

4J 8 32 8*4 8% 8%— <4 

6.9 6 789 19% 18% 1B%- V4 

8.1 2 31*4 31 31 

75 89 30% 30% 30*4 

4.1 7 172 24V4 24 24%+ % 

32 9 299 12% 12% 12%- % 

8.1 9 8 16% 16% 16% 

51 7 15% 15% 15%+ % 

2.1 11 126 34% 33% 33*4— % 

2.1 12 181 24% 24% 24%— % 

11. 115 22% 22% 22V, — % 

3.111 38 TIK 10% IT%+ Vk 
4X 7 145 16% 15*4 15*6— % 
53 ID 154 11% 11 . 11*6+ % 


30 20% JrnesF 1X0 

14% 6% JamswY 58b 

19% 13*4 Jantzan 1 
12*4 7% JapnF 1.18a 
31% 26% JeffPllt 154 
106*4 92% JerC pt 936 
126% 114 JerC pfl3J0 
23% 21% JerC pt Z1B 
24*4 17% Jewel C 1X4 
6 2% Jewel car 

38to 28% JhnAAan 150 
84 65% JohnJn 1 JO 

B 4% JohnEF 
34% 21% JohnCn 1 
16% 10% JonL&i XO 
32% 19A« Jargon 1.10 
22 18%Jostens 54 
39 29% JoyAAIg 1X4 

87 4414 KLM Air ” 

31% 23 Kmart 33 
37*6 27% KolETAI 1X0 
75 61*4 Kot 6«pf4J5 

20% 12% KalCe i5le 
27*4 20% KalsrSt 1 JO 
«% 6*4 KoneAAJl XB 

22% 13% Kanab X0 
32% 25*4 KCtyPL 2J6 
46% 40 KCPL Pf350 
54*4 43% KCPL Pf435 
26% 23 KCPL of2X0 
56% 32 KCSoln 2 


4512 58u30% 
X 6 44 13L, 
5X 7 B IB 
10. 34 11*4 

3J 9 51 30*4 
10. *90 93 

12. *360 116 

95 20 22*4 

75 8 16 20% 
5 42 «% 

6.1 6 269 29% 
2.118 97 83*4 
23 7 

3710 49 27% 
3X10 59 15*4 
37 7 2 30% 

4512 40 21 U. 
4X12 22 33% 
1C— K— K — 

4 6 69 

2.910 504 25V. 
4X 5 154 32% 
73 1 65% 

5.7 3 61 18 
6.1 262 25 

37 9 48 7*4 

3910 103 15% 
97 10 46 26% 
VJ z90 40 
93 HO 46 
9X 37 24 
17 7 90 54 


I 25*6— % 
1 35*6—1% 
1 36%— Vt 
21 — % 
1 39*4—1 
> 11 * 6 - % 
1 30*4- *4 
56 — V, 
52% 

1 51% — % 
58*4+ U 
1 37*4— Ui 
55*4+ % 
1 21 %— % 

1 82*4— % 
34%+ % 
i 15%+ *4 
23%+ % 
36 — % 
16%+ % 
21 - % 

1 24*4 — 16 
26% 

22*4 

1 7% — 'A 

28*6— *4 
25 — % 
14%— % 

30%+ % 
12 % — % 
17*4 

! 11%+ % 
29%— % 
93 

116 +1 
22% 

20% 

4%+ Ui 
29% — V4 
81%— 1 
7 

27*4— % 
15% — % 
30% 

20*4— % 
33% — % 

68b— *4 
24% — % 
32*6— % 

65%—]% 

17% — % 
24%- *4 
7% 

15%— % 

> 26%+% 
40 

46 —2*6 
24 + % 
54 +1% 


I I W 


MAPCO 

DIVIDENDS 

■ 

i 

I 

i 

UP AGAIN. 
THAT’S 

i 

I 

i 


In the past five years, MAPCO 
dividends have grown from 
270 in 1973 to $1.20 in 1978. 
And our first quarter 1978 
increase is the 14th dividend 
increase in 13 years. It's an 
impressive growth picture for 
any company. 

Interested? Write for 
MAPCO 's latest report it's 
good reading. 
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arte 

12 Month Stock Sis. Close Prev 

High Law Dlv. In S Yld. P/E 100s. High Law Quot. Close 


27% 

20 Kan Mb 1X80 

73 7 

26 

21b 

20% 

20% — b 

68 

58 LOF pf 475 

&1 


2 

59 

59 

59 — 

b 

23% 

19b KanPLt 156 

8.7 7 

14 

21% 

21b 

21%+ % 

29% 

20% LlbrtvCp 58 

3.1 

8 

12 

29 

28% 

28% — 

% 

27% 

23b KoPL p+2X3 

8.9 

2 

25 

25 

25 + b 

5% 

2% UbrtyLn 


5 

3 

4 

4 

4 — 

% 

11 

5 Katvlnd 

5 

65 

9b 

9% 

9% — % 

13b 

9% L1ML pflXS 

9X 


6 

13 

13 

13 


28% 

17% Katv pf 1X6 

65 

503 

24b 

24b 

24% — % 

34b 

26 Llgget 2X0 

73 

» 

48 

33b 

33 

33%+ % 


LIVE HOGS 
SMMIfae,; cents per lb. 

Jut 48X5 48X5 47 JO 47X7 — .90 

Aug 4350 4180 42X0 4270 —135 

OCt 4150 4150 3955 3957 —130 

Dec 4250 42X5 41X7 41X0 — .90 

Feb 41X0 42X5 4070 4052 —1X0 

Apr 4050 4030 3877 3850 —1X0 

JUH 4250 4250 4055 4055 —1.17 

Jul 4250 4230 41X0 41X0 —155 

Aug 4025 40X5 39X5 39X5 —152 

EsL sales: 6X38; sales Aton. 6X69. 

Total open interest Mon. 1S.977 .up 329 from . 
FrL 

PORK BELLIES 
36580 Ibsj cents par lb. 

Jul SITS 5173 5015 5015 —230 

Aug 49.10 49X5 47X0 4770 —250 : 

Feb 5450 5450 5230 5230 —250 , 

Mar 5330 5330 51.97 51X7 —250 ! 

Mav 5450 -5450 5110 52.10 —250 | 

Jul 5125 53X5 51X0 51X0 —250 I 

Aug 5010 —250 | 

EsL Hies: 4795; rales Moa 7,157. 

Total open Interest Mon. 10X30 off 669 from 
Frl 

ICED BROILERS 
3OB0O Hmj cents per lb. 

Jul 4835 4835 47.90 4855 —M 

Aug 4730 4730 4657 4657 — 38 

Sep 4425 4425 43X0 4155 —58 

Oct 42.10 42.10 4250 4255 — X5 

NOV 41X0 41X0 40X0 4075 — XS 

Dec 4255 4255 4130 4130 — 35 

Jon 4235 4255 4235 4235 — .15 

Sales Mon. 432. 

Total open interest Moa 2702. off 36 from 
FrL 

SHELL EGGS 
22300 daz.; cents per daz. 

Jul 5530 5570 5520 5570 +250 

S«P 57X5 57X5 5655 57X0 

Oct ... 5475 

Nov 5950 5950 58X0 58X5 — 55 

Dec 60X0 61.10 60X0 6035— 35 

Jan ... 5650 . 

Est. nles: 351; Mies Man. 584 

Total open Interest Aton. 1738. oH 7 from 
Frl. 

PLATINUM 

50 troy oz.; doHors per troy oz. 

Oct 24450 24550 243X0 24530 +0X0 

Jan 24630 24830 24630 248X0 +0X0 

Apr 24930 25030 25030 25150 +0X0 

Jan 25950 262X0 282X0 26280 +0X0 

Est. »les: 603; sales Atoa 1315. 

Total open Interest Moa 7X31. off 322 from 
Frl. 

LUMBER 

1MJOO bd.ftj dollars per 1X00 bd. It. 

Sep 205X0 207X0 20290 200X0 —1X0 

Nov 197X0 18850 185X0 18650 —1X0 

Jan 18350 18410 1B1J0 18170 —1X0 

Mar 18450 185.10 18350 18350 —130 

Atoy 186.10 106.10 18550 18550 —150 

EsL Hies: 1X60; Hies Atoa 1.158. 

Total open Interest Moa 8501. up 50 from 
Frl. 

PLYWOOD auazsq f» 

Jul 20750 20750 20550 20530 —1X0 

Sep 20450 20450 20150 20170 —1.70 

Nov 19550 19810 19250 19230 — 3.10 

Jan 19480 19550 19150 191X0 -350 

Mar 19530 19550 19270 19250 —2X0 

Atoy 19650 19650 19250 192X0 —210 

Jul ... 19330 —1.70 

Sales Aton. 352 

Total open interest Atoa 6382 oft 101 from 
FrL 

US TREASURY BILLS 
si militoa; pts. of in pet. 

Sep . 92X0 92X3 9239 92X0 
DBC ' 92X0 92X3 9218 9219 

Ator XI 88 91.92 9157 9159 

I Jiin 91X4 91X6 91X2 91X3 —51 

Sep 91X2 91X2 9138 91X0 

| Dec 91X1 91X3 91.19 91X0 

Ator 9152 9T53 9150 9151 —51 

Jun 9054 9055 9052 9053 

Est. Hies: 1734; sates Moa 1795. 

Total open Interest Mon. 28102 up 292 from 
Frl. 


27b 

19b iClnd 1X8 

63 

6 

194 

26% 

25b 

26 — % 

25b 

47% 

40% 1C In Pt 330 

85 


26 

44 

44 

44 + % 

14% 

7 

3blCN 


1235 

5% 

4% 

5 + % 

66% 

46% 

34 INACp 2X0 

63 

6 

338 

42% 

42 

42 — % 

35% 

20% 

16% INAIn 139a 

95 


7 

17b 

17% 

17% 

50b 

14 

lOblUlnt X0 

73 

7 

149 

11b 

11% 

lib 

50b 

28% 

25% IdahoP 2X8 

8 X 

9 

84 

26% 

26% 

26% 

16 


28 16% Idea IB 1X0 81 8 296 23% 22% 22%— % 

9% 5% IdealT 32b 4X 15 7% 7 7 

28% 23 III Paw r 2X8 9X 9 115 23% 23% 23*6— % 

30 24% IIPOW of 235 93 z!50 25% 25% 25% 

53 45 lIPow pf412 85 Z100 48*6 46% 46*6 

55*6 49*4 IIPow pf447 89 211 50 49*4 50 + % 

50 44% IIPOW Pf 4 89 7 44% 44% 44%+ % 

25*4 18%ITW 50 3X11 16 24*4 24*4 24*4+ V> 


28% 23 IllPowr 2X8 9X 9 115 23 

30 24% IIPOW PI235 93 z!50 £ __ 

53 45 IIPow Pf812 88 Z100 48*6 46*6 46*6 

55*6 49*6 IIPow pf4X7 89 211 50 49*4 50 + % 

50 44% IIPOW Pf 4 89 7 44% 44% 44%+ % 

25*4 18%ITW 50 3X11 16 24*4 24*4 24*4+ V> 

22*4 13% ImpiCp 50 35 4 101 21b 20*4 20%—% 

26 13*4 INCO 50 4X15 696 16*4 16% 16b— % 

7% 5*4 IncCap 1 814 614 614 

10% 9*6lncCC .940 93 3 9% 9% 9% 

91 75 IndIM pf776 18 z200 76 76 76 —1 

101% B1 IndIM pf&xa 97 2250089% 89% 89% +6 
123b 109 IndIM pl 12 11. Z360 110 109 110 +% 

24 21% IndIM pf2X5 18 40 22% 21*4 22 — %• 

28% 24 IndlGos 2X0 858 726 26 26 — b 

27 21% IndIPL 2 86 8 311 23*4 23b 23b 

20 16% IndINat 132 73 6 63 18b 17*4 18%— % 

29b 15% Inexco .10 316 75 18% 18b 18*4-% 

66% 50% IngerR 3 5X10 402 58% 57% 57%— 1% 

44 33% IngR pf 235 5.9 25 40 39% 39*4— % 

15b 9% IngrTec 30 3X 5 54 13% 13b 13b+ % 

33% 20 InldCon 1.10 3315 113u33b 32b 33b+ % 

41% 33 rnlndStl 2X0 7X 8 141 36% 36% 36b 
17b 12% Insllco .94 63 7 43 15 14b 14% 

19% 15% Insilc PflX5 7.1 35 18 17% 17% 

33b 16% InsprC 3 33 

2b 1% InstlnvTr 3 1 

21 10b integon XO 2310 63 17 

23% 20b ItcpSe 1.92a 95 9 21' 

46% 38 (nferco 2 45 7 116 43 
26% 7% Inf Dlv 81 It 13 26 25< 

32% 24% IntHk 2X0 8510 24 261 

13% 10 intAlum JO 19 9 217 13 

776b 234b I BM 11X2 4X141170 26# 


2310 63 17b 17*4 17b 
95 9 21% 21*4 21*4— % 

45 7 116 43 42 42 —1 

13 26 25b 24b 25 + % 
8510 24 26% 25% 25% 

19 9 217 13 12% 12%— % 

4X 14 1170 266% 264 264%-!% 


9% 5% KaufBr X0 23 8 252 8b 8% B%— % 

17% 9b Keane X0 25 7 77 16 15% 15%+ % 

12% 9% Keller JOb 25 6 18 10% 10% 10b 

25% 20% Kellogg 1X0 S3 13 56 22b 22% 22b— b 

23% 15 KellWd 1.12 57 5 ID 19b 19% 19%+ % 

33b 26 Kenmtl 150 16 9 101 30b 30 30 — % 

30b 18% Kennct XOe 27132 270 22% 22% 22%— b 

25b 19b KyUtll 1.96 93 15 106 21 20% 21 + % 

14% 10% KurrGIs X0 12 7 21 12b 12% 12%— b 

66% 39% KerrM 1X5 1910 237 43b 43 43b— b 

35% 23b Klddew 1X0 4X 6 142 33% 33% 33%+ % 

50b 45b KJddo prB4 83 1 48 48 48 — % 

50b 36% KJmbCI 2X0 57 8 141 46b 45b 45b 

16 11 KlngDSt 50 55 7 91 13% 13% 13b— % 

30% 15b Klrsch 1 45 6 13 25% 25% 2S%— % 

48b 32b KnlgtRd 1X0 25 12 7 46% 46 46 — b 

23% 14b Koehrln 50 19 6 26 20% 20b 20%— % 

35b 30 Koeh pf 275 85 2 32% 32% 32%+ % 

23% 15% Kollmr JO 2510 10 21% 21% 21%+% 

24b 19% Kopprs 1.10 SI 8 146 22b 21b 21b- % 

54 45 Kopprpf 4 87 zlOO 46 46 46 +% 

9% 8% Korocp 54 16 38 9% 9% 9%+ % 

51 41% Kraft 2X0 5X 8 116 46b 46% 46b— % 

12b B% Kraehlr 10 10b 10b 10b 

35b 23W Kroger 176 SI 7 127 25% 34b 34b 

19% 13% Kuhlm 70a 45 7 1 16b 16b 16b 

29% 16% Kvsor la 4.1 7 63 24% 23% 24b+ % 

— L L L — 

13b 5%LFE ,10r XII 1 1D% 10% 10%—% 

B% 6 LFE Of XO 7.1 6 7b 7 7+b 

19 ISbLITCO .92 57 7 1 16% 16% 16%+ b 

23b 18% LacGas 170 85 6 20 19% 19% 19% 

31% 17 LamSe 150 45 9 26 26% 26% 26% 

15% lib LaneBry X0 65 6 161 13% 13b 13b 

29% 13 Lanier XOe 1314 52 27% 27b 27% 

12b 7% LnwtQi XO 4315 128 11% 11 11%—% 

20% 13 LearSg 50 43 6 157 18% 18% 18%— b 

51 35% LearS pf2X5 4X 9 46 45% 46 + % 

35% 27% Leasw 1X0 47 8 12 34b 33% 33%- % 

36b 22% LxoEnt 76 2X10 23 32 31% 31b- b 

38b 13b LeedsN 50 8114 212u38% 38% 38%-% 

25 16% Leesona 1 4X 6 10 21b 21b 21W+ % 

3% 2b LehVaily 6 23 2% 2% 2% 

11 9 Letrnin 76 77 285 10% 9% 9%— b 

31% 21% Lenox 1.12 4.1 9 84 27b 26b 27 — b 

9% 6% LesFay Xfl S5 7 8 8b 8% 8b+ % 

16% 10b LevFdC 13 14% 14% 14%+ b 

37b 24b LevIStr 1X0 4.9 5 112 33% 32b 32b— % 

27% 18% LevltzF JO 2X 6 60 20b 19% 19%— % 

30% 25% LOF 20 7X 6 51 26b 26b 26*k— % 


10% 1D%— % 


49 32% LlllvEII 1X0 
42b 33% LlncNt 2X0 
20% 16b LlncPI 176 

7b 3% Lionel .12 
24b lib Litton Jit 
34b 16 Llttotc pf 

50 36 LIHon pf 3 

22 19b Litton pf 2 

26% 12% Lockhd 
29% 18 LocNte 52 
46% 29b Loews 1X0 
12b 9% LomFn XB 
21% 16% LomM IXOe 
21b 16b LnStor 1X0 
20 17b LILCO 1.70 

28% 25 LIL Pf02X7 
28b 21b LongDr X4 
31% 15% LoralCp 50 
29b 20 La Lord 1X0 
18% 11% LaPac X0 
26% 21% LouvGs 1X6 
15 9b Lawenst 
43% 32% Lubrzl 1X4 
16b 13 LuckyS 5A 
9% 4% Ludlow X0 

36% 23b Lukens 150 
14b 6% LvnCSys X0 

30 24% MACOM X0 


3515 473 
55 7 93 
18 10 
1,718 123 
1X13 377 

3 

6X 1 
95 3 

8 292 
1.115 223 
25 4 228 
55 8 15 
8815 102 
S7 8 220 
9.1 7 214 

97 12 

2X13 75 
2.711 40 
86 8 178 
35 8 286 
8B 9 15 
49 

3713 260 
5X11 378 
6X68 9 

53 6 4 

3516 59 


48% 48b 
41% 41b 
17b 17% 
7 6% 

23 22% 

32b 32 
48b 48b 
20% 20b 
21% 22b 
29% 28b 
43% 42b 
11 10% 
18b IB 
21% 21 
lBb 1B% 
25% 25% 
26b 26 
30 29b 

21% 21b 
18% 18% 
22b 22% 
13% 13% 
39% 39 
16% 16 
8% 8 
35 34b 

13% 13% 


48%— % 
4ib- % 
17% 

7 

22 % — % 
32V* + 1% 
48b+ b 
20%+ b 
22b— b 
28b— b 
42%+ % 
10% 

iBb+ % 
21 — b 
18% 

25%+ % 
26 — b 
30 — b 
21 %- % 
lBb 

22b + b 
13%+ % 
39% — % 
16%+ % 
8%+ % 
34b— b 
13% 


7.1 

6 

7b 

7 

7+b 

19b 

11 MBPXL XOb 

2J 5 

12 

17% 

17% 

17% 

57 7 

1 

16% 

16% 

16%+ b 

56% 

31 MCA 

1X0 

25 9 

81 

51% 

51 

51%+ % 

85 6 

20 

19% 

19% 

19% 

12% 

5% MEI 

JO 

2310 

54 

12b 

11% 

n%— % 

45 9 

26 

26% 

26% 

26% 

19b 

12%MGIC 

72 

45 8 

420 

18 

17% 

17% — % 

65 6 

161 

13% 

13b 

13b 

21% 

9b MocAF 50b 

4.151 

17 

19% 

19b 

19%— % 

1J 14 

52 

27% 

27b 

27% 

12% 

5%MacDn 

XO 

35 7 

25 

10b 

10% 

10%— b 

4515 

128 

11% 

11 

11%— % 

13 

7% Macke 

XO 

35 8 

36 

12 

11b 

12 + % 

45 6 

157 

18% 

18% 

i8%— b 

13% 

7b Atocmlll A4 

SX 7 

316 

10% 

10% 

10%+ % 

4X 

9 

46 

45% 

46 + % 

43% 

35 Macv 

1X5 

45 7 

45 

41 

40% 

40% — b 


14% 11% AAdsFd -94e 6X 167 13b 13% 
11% 8 AtoalcCf JO 55 5 62 8% 8% 
45% 28b Atollrv 1X0 45 12 214 32b 32% 

30% 22 AtolonH 54 2X12 23 29b 29 

11b 7 Atonhln XOb 25 4 40 10% 10b 

40% 28b MfrHan 258 89 7 84 35 34b 

45b 30% MAPCO 150 4.1 10 212 31b 31% 
26% ISbAtorofM JO 25 8 85 24% 23b 
57% 39% Mara tO 2X0 47 7 230 48b 46% 
23% 16% Atoramt 50 35 B 143 22%__21b 

(Continued on Page 10) 


13% 

8% — b 
32b+ % 
29b+ % 
10b 
IS 

31b+ b 
24 

46% — b 
2ib— 1% 


Avcck 

The Second Quarter 

Earnings from continuing operations increase 33% 
over the second quarter of last year. 


AVCO CORPORATION 


REVENUES Financial services 

Products and research 

Motion pictures and land development 


EARNINGS FROM CONTINUING OPERATIONS 
DISCONTINUED OPERATIONS 
EXTRAORDINARY TAX CREDITS 
NET EARNINGS 


PER COMMON SHARE 

Continuing operations, primary 

Continuing operations, fully diluted 

Net earnings, primary 
Net earnings, fully diluted 


Three months ending 

May 31, 


1978 1977 


(Thousands of dollars, 
except per share amounts) 


% Change 


$232,343 

190,615 

28.503 

$198,552 

161,986 

25.737 


$451,461 

$386,275 

+17% 

$ 32,557 
1.126 

$ 24,525 
(400) 
. 5.303 

+33% 

$ 33,683 

$ 29,428 

+ 14% 

$2.49 

$1.85 

+35% 

$1.34 

$1.06 

+26% 

$2.58 

$2.28 

+ 13% 

$1.38 

$1.26 

+ 10% 


AVCO DIVISIONS AND SUBSIDIARIES: 


FINANCIAL SERVICES 


Avco Financial Services, Inc. • Carte Blanche Corporation • Cartan Travel Bureau, Inc. 
•The Paul Revere Companies 


PRODUCTS AND RESEARCH 

Avco Aerostiuctures Division • Avco Electronics Division • Avco Everett 
Research Laboratoty, Inc. • Avco International Services Division • Avco Lycoming 
Stratford Division • Avco Lycoming Williamsport Division • Avco Mecfical Products 
Division • Avco New Idea Farm Equipment Division • Avco of Canada, Ltd. 

• Avco Specialty Materials Division - Avco Systems Division • Ben-Mont Corporation 

MOTION PICTURES AND LAND DEVELOPMENT 

Avco Community Developers, Inc. - Avco Embassy Pictures Corp. 

Write today for a copy of our second quarter report 


zAVCO 

CXWFO=!ArOSI 

1275 King Street, Greenwich, CT, USA 06830 


i. 







INTERNATIONAL HERALD TRIBUNE, WEDNESDAY, JULY 19, 1978 


NYSE Nationwide Trading Closing Prices July 18 

01*00 CltfM I ClrtB 

IS Month stock Sis. Cln» Pray 12Montft Stock Sis. . CH** P tw 12 Month Stock SI6. Clora Prw 

Hiatt Low Olv, in S Yld. P/E ISOs. Hlah Low Quoi.Ctose High Low Dlv. In S YWL P/E lOOt HKh low Ouot. Close HWi Low Dlv. In s Yld. P/E 100*. HJoh Low QuaLdaie 


01*90 

12 Month Stock St*. Close Pnrv 

High Low Dl*. In % Yld. P/E 100 s. Hlah Low QuOt.Ctue 


(Continued from Page 9) 

16% 11% Mar Mid SO 5.110 809 in 15% 


174k 1 I* MarlonL X 
72 13 MorkCtl M 

35* 22*Marlev 1 

14 8HMarrlot .12 
68* 51*MrshM 200 
35% IffUMrshF \M 
32 % 22V, MarTM 1.70 

15 lOftMdryK ,40 
40* 24* Md Cup JA 
23* 15* Masco SI 
20* liftMosonfl X 

16 13 MOSM lXe 
20* S*MassvF 

IS 16 MasCp 144 
12* 10*Moslnc 141a 
37* 22* Matsu E Tie 
11* 7 Manat m» 


1912 36 16 15* 

13 7 16 15* 15* 

3.1 10 61' 32* 31* 

ljoio zn 12 * n* 

4415 45 64% 64 
5J12 12S 21* 21* 
M 7 305 29% X* 
XB 9 128 ion. 10* 
28 9 IS 37* 37* 
2312 121 22* 2214 
35 7 1S4 19% 19* 
9311 77 14* 13* 
52 10* 10* 
93 11 17* 17* 

93 27 11* 11 

.111 3 36* 36* 

A 9 319 11* 10* 


72* 36* NStrch 1 , 1 B 

„ 37* 29 NotlStl 230 

6% 3*NatTea 

122“ 5* 46 31* Natan 140 

IS*— * 30* 23* NofW PfIX 

«W+ » 23* 12* Napluna 34 

P**— * 24* 20* NevPw 2 

64 — % ask, 22* NevP pfZ30 

, 22* 19* NevP pfl-JS 

»V4- * 24* 21 HEnoEl 1.94 

W*- % IS* IS* NEnCE 132 

37*+ * 109* 99* NEG pf940 

22*+ * 31* 27* NEnP PtZ76 

J9% + * 36* 3114 NEfTffT 238 

13*— * 20* 17* NYSE6 138 

10* 46 39 NYS pf 175 

17*+ * 30 15* Newhall 36 

11 24 15* Newmt X 

36* 10* 5* Newprfc 

10*—* 17 13*NIQMP 134 


1517 49 72* 72 
S3 10 136 30* 30* 
7 2 4* 4* 

4.1 5 325 44* 43* 
53 37 29* 29* 

1011 18 18* 18 
85 6 37 23* 23* 

9.9 Z100 23* 23* 

95 3 19* 19* 

Ut 101 22* 22 
93 7 22 17 16% 

95 *110 100* 99* 
9J 5 28% 28* 
85 8 79 33* 33* 

8.9 8 122 18* 18* 

95 Zl 00 39 39 

2.112 5 27 27 

43223 145 18 17% 

9 191 9% 9* 

95 8 204 14* 14* 


27% 

20% MoyOS IX 

Z2 7 

231 

24% 

24* 

24*- * 

44* 

35* NtaAApt 3X 

9.7 

Z100 37 

37 

37 

26 

19 MoyerO .90 

Z9 11 

2 

23 

23 

23 

47% 

38% NlQMpf Z90 

9S 

Z100 40 

40 

40 

5 

2% MarysJW 

7 

8 

4% 

4* 

4W+ * 

123 

108* NiMpf 11J5 

11. 

Z250 111 

no 

111 

XI 

25 Mayta lXa 

Z111 

70 

27* 

26% 

26%— 1* 

11% 

9% NlogStl le 

9.1 

42ul1% 

10% 

11 


31* IlftMcDermt 1 
35% 29 McDr pt220 
30* 28% McDr pf250 
58* 43* McOnld M 
35* 1 9* Me Don D 50 
27% 18* McDonh 1J0 
29% 23* McCEd 150 
24* 16* McGrH 1 
37 17% Akclntyr 1 

19% 14* McKee 1 
22% 17* McLean 38 
14* 8% Ate Lout 

15% 10% McNeil 50 
23* 16% Ahead 1.12 
60% 44 AAea pfA250 
60% 44* Men pfB280 
34 16% Measrx 50 

18 11* Medneo 50 

26* 16*Atedtm 58 
44* 25% Medusa 2 
33% 23* Melville 1.16 
49* 24 Memorex 
42% 29% MercS tr 50 
29% 24% AAerTx IX 
63 47% Merck 1J0 

37 20* Merdith 1 

Zl* 13% AAerrLv 50 
47 32% Mesa Pel 58 

15% 10* AAesah 56e 
28* 19*AAesta l.lOe 
42* 19% MGM 1.10b 
57% 24* AAetrm 2 

101 82* MIE pfJZ3Z 

15* 13V. MchGs 120 
30* 27% AAhWT pfZ67 
27* 23% MhWl pfZI2 
19* 17*AAdCTel 156 
27% 24% AMCT pf256 
17% 15% MUJSUT 154 
1% 1 MldlndM 

19 17 AAtdlRa n 1 

28% 16% MlllerW 50 
20% 10% AAlltBrd J3 
14% 9 Ml I Roy 55 
24* 19% AAJruiGs 154 
59% 43 MMM 2 
22* 19% AAlnPL 154 
15* 11% AAIrroAl .96 
33% 20 AAi gains M 
55 40* MPacC 250 

19% 12* MaPSv 1b 
28* 23* MoPS BtlM 
27* 24* Mo PS pt-251 
70* 58* Mobil 450 

3% 1% AAoblleH 
17% 11% AAdAAer .16 
16 11% Mohasca 50 

12% 4* MahkDtn 

24% 16% MohkR 150 
32 18% Monrh 150 

23% 12% Ateneor 50 
70 44* Morion 350 

17% 15% AtetOU 150 
26% 22 MonPw 152 
23% 20% MoflSI 1500 
11% 8% AAONY .92e 
36% 24% MooreM 1 
53% 39% Morgan 250 
30 23% MorKnu 1 

14* 13 MorseSh S6 
7% 4* MlgTrAm 

30% 21* AAorNor 150 
51% 33% Mo hr ola 1 
44% 33% AAtFuel 250 
29% 25 MtSTel 258 
13* 6* Muntord 50| 

8 4% AAunfd Pf50 

20% 16% Munsng 150 
19* 15* MurptlC 158 

42% 29* MurpOII j» 
25* 18* MurrvO 1 
16% 13* AAulOm 156 
14 8* AAversL 50 

58% 36% NCR T 
22% 15%NLlnd 150 
26% 11% NLT 1 
7% 4% NVF l.lOt 
36* 24% Nabisco 158 
32% 24% Nalca 154 
20% 11% Narco 58 
31% 17% Nashua 1 
21* 10* NolAIrl 50 
28 17 NAvla 157e 

19% 12% NatCan 54 
34% 24* NCan pfIX 
22% 16% NtCtiem M 
18% 10% NtClYL 50 
31% 24* NtOetr 158 
24* 20* NatOist 150 
29* 23% NatFG 258 
19* 1 3% Nate vp 150 
4* 2%NotHam 
31* 20% NAMCr 56 
24* 15 NAAedE 50b 
20% 15% NAIUneSv 56 
38* 18% NtProst 150 
27% 15* NtSemlc 
16% 12% NSvctnd .92 
21* 16 NStand 1.16 


4.1 5 43S 24% 24 24%— * 

75 87 X* 30 W%+ % 

85 211 29% 29* 29*—* 

.715 173 54% 53% 53% — % 
1.710 538 35% 34* 35% 

35 6 31 26* 26 26 

55 8 25 27% 27 27%+ % 

4510 108 23 22% 23 

4.9 zl910 21% 20* 20*— 1 
55 8 71 IB* 18% 1B%— * 
35 7 23 18* 17* 17*- % 
10 9% 9* 9%+ % 
57 9 29 14% 14* 14*— * 
55 5 336 21* 21% 21%— % 

55 6 54 53 54 + % 

55 10 54 53 54 +2% 

1516 285u34% 33% 34 + * 
2510 63 17% 17* 17* 

1.911 31 25% 25* 25*— % 
4710 35 43* 42% 43 + W 

4410x177 29% 29 29*—* 

7 537 42* X* 39%— 2% 
25 6 6 31* 31* 31*- * 

45 7 6 29% 29% 29% 

18 15 484 60% 59* 60 — * 
10 8 9 33% 33% 33% — % 

5.0 17 438 19 17% 17% — 1 

M 12 116 33% 33* 33*— % 
4423 248 15* IS 15 
55 8 9 19% 19% 19%— % 

1813 149 40 38% 39 

3411 49 53* 52% 53 — * 

9.0 Z100 84 84 84 

8.1 9 16 15 14% 14% — * 

95 ID 28* 28% 28% + % 

84 640 24% 24* 24%+ % 

74 8 26 17% 17% 17*— % 

85 5 25% 25% 25% 

87 7 312 16% 16* 16* 

4 1% 1% 1%+ * 


87 7 312 16% 16* 
4 1% 1% 


55 8 78 18% 18% IBM 
2515 58 27% 27% 27%+ % 


4.1 8 58 17% 17% 

1414 45 14 14 

95 6 XU 70 19% 

34 151783 59% 58% 

9.110 X »* 20 

75 8 10 13% 13% 

15 6 7 32 31% 

5.1 6 37 51* 50% 

7412 16 12% 12* 
la 1 23% 23% 
II. 3 24% 24% 
67 6 53S 63 62% 

24 2% 2% 

1410 48 15% 15* 
74 8 48 12% 12% 
15 211 11% 11 
5.1 7 14 23* 23* 

54 6 9 29 28% 

14 7 58 22% 22% 
64 7 276 50% 50 
74 7 11 17 16% 

87 9 69 22%d21% 
84 22 21 20% 

9411 146 9% 9* 

3.1 10 13 32% 32* 

4.9 8 221 45* 45* 
45 6 127 24% 24 
44 6 221 14 13% 

10 X 7% 7 

4.110 63 29% 29% 
Zl 13 350 48% 47* 
5.910 66 37% 36% 
74 8 X 26% 26% 


55 11 10% 

65 7 6* 6* 

64 6 11 17% 17% 

8.1 9 11 16* 15% 

1.911 33 42 41 

44 8 12 22% 22* 

8.9 10 14% 14* 

3412 62 13% 13* 

VTSsTsb. ** 

64 9 317 19 18% 

4.1 8 49 24* 24 

15. i 53 7% 7% 

5410 42 25% 24% 
4412 83 28% 28* 
34 9 20 19* 18% 
37 7 59 27 26% 

2416 393 20% X* 
55 52 27% 27* 

34 7 560 18* 17% 
47 3 31% 31% 

2711 40 19% 19* 

5.1147 25 11% 11* 
54 6 15 X% X 

7.9 6 226 Zl% 21% 

8.9 6 31 27 26% 

74 6 240 17% 17* 

M 25 3% 3* 

2411 126 28% 28% 
25 9 118 21% 20% 
3417 9 16* 16% 
74 6 X 20% 19% 
14 183 24* 23% 
57 7 9 15% -IS* 

54 7 31 20* X 


17%+ % 
14 

20 + * 
58% — 1 
20* 

13% 

X 

51%+ % 
12%+ * 
23%+ * 
24%+ % 
62%— % 
2% — * 
15*—% 
12%+ % 
11 — % 
23*+ % 
28% — * 
22% — % 
SO — * 
16%— % 
a — * 
20% 

9%— % 
32%+ * 
45*— % 

24 
14 

7 — % 
29%-% 
47*— % 
37 — % 
26% 

10%-% 
6*— % 
17% — % 
15%— % 

41%— % 
22%— * 
14* 

13*— % 

54%— % 
18% — % 
24*+ * 
7% — * 

25 

28* 

18%— % 
27 + % 
20% — % 
27*— % 
18 + * 
31% — % 
19*- % 
11 %+ % 
X*— * 
21 *- * 
26%-% 
17% 

3% 

a*— % 
2t%+ % 
16* 

19%— % 
23% — 1* 
15*— * 
70 — % 


33% 27% Nicer 240 
33% X Nlcor pflTO 
X 24 NorfWn 144 
25* 19% Norlln 140 
31 19 Norris 154 

' 26% 1B% NACoal 40 
5* 3 NoAMto 
32% 24% NoAPhl IX 
7% 3% NoCAlr .16 

2% 15-16 NoCAlr. wt 
12% B% NoeStUt 142 
15% 10 NCalSL 40 
16% 13 vINCenIRv 
20% 16% NlndPS 140 
44% 34% NorNGs 240 
92* 87% NONG Pf640 
X* 23% NoSIPw Z16 
52% 40 NSPw Pf340 
53 44% NSPw pM.10 

85 74% NSPw pfdJIO 

118*109 NSP PI1056 
X 22* NarTel 72 
5% 3* Ntttgate 55e 
38% 18% Narlro 140 
32* 19 NwstAIri 75 
X 21* Nwtficp 144 
42% X NwtEnr 540 
42 33 NwEn cfZ40 

69% 47 Nwtlnd 150 
35 X Nwtlnd wi 
46* 25% Nwtlnd wt 
75 24% NwtP pfZ36 

13% 10% NwAALf le 
35* 22% NwSfW 140 
49% X Norton 2 
21% 16% NorSIm 76b 
40* 19 Nucor M 

20% 14* OKC 150 
35% 11* Oak Ind X 
75 26 Oak of 175 

70 14* OoklteP 1.12 

X* 19* OcdPet ITS 
15% 8*OcdPel wt 
48 X OccJP Pf2.16 
94 62% OcdP Pt 4 

28% X* OcdP pf240 
25* 21 OcdP pQ.12 
73V* 22% OCCfP Pf2J0 
30* 21% Ogdon 140 
21% 17 Ohio Ed 176 
48* 39 Oft Ed Pf370 
56 46 O/i Ed p«Z5A 

87 73* OtiEd pf754 

104 86 OtiEd pf844 

115% 104 OhE pflOXB 
91 75*OftP pfB740 
23* 22* OhP pfG227 
IX 118 OhP PtA 14 
IX 117 OIlP PfF 14 
18% 17 OUaGE 144 
11 9% OfcIGE pfSO 

24% 18 OklaNG 140 
X* 13%Olln 48 
46 23* Ollnkrft IX 

29% 14% Omark 48 
17% 15* Oneida 44 
13* 9% Opelika 44 
16% 15 Oran R it 144 
10% 5% Orange X 
75 18* OutAAar 140 

70 17% OuttetCo 1 

18* 10% OverhDr X 
23% 17*OvrnTr 1.10 
X* 20% OverSh 40b 
X* 29 OwenCg X 
27 19* Owenlll 1.16 

89% 68 Own 1 1 pf4.75 


84 7 23 28% M* 
67 1 28% 28% 

7410 503 24% 24 
74 4 B 20% 20* 
54 5 SB 22% 21% 
1514 X X* 20% 




48 

3* 

3% 

3%- 

5A 

6 

36 

28 

27% 

28 

Zl 

B 

255 

7* 

7% 

7* 



166 

2% 

2* 

2% 

10. 

7 

394 

9% 

9* 

9% 


72 — * 
X%— * 
4% 

<3% — % 
29% — % 
18*+ * 
23*—% 

23*— * 
19%+ % 
22 *- * 
16% 

100*+!% 
28*+ % 
33*+ % 
18%+ % 
39 — * 
27 + * 
17%+ * 
9*— %. 
14% 

37 — * 


11 — % 
28* — % 
X% 

24*- U 
20% 

22 + * 
2Q% + % 
3%— M 


37 4 15 13* 13% 13%— * 
Z870U1B 16 18 +1% 

8510 260 10% 18% 18%+ % 
74 61370 39* 37 37 —2% 

7J zSQO B8 88 88 +1* 

84 8 200 25% 25* 25%+ * 

84 Z140 42 42 42 

85 zlX 46* 46* 46*+* 

9.1 zX 74% 74% 74%-Z* 

94 Z10 109 109 109 —1 

2410 198 29% 29% 29%-* 

44 X 5% 5% 5% — % 

47 8 564 38% 37% 38%+ % 
27 6 290 78% 28 X — % 
458 92 24% 24% 24% 

67 6 26 33 34% 35 + % 

74 6 1 X* 34% X%— % ' 

57 71241 63% 61% 61%— 1* 

1 32% 32% 32% 

3 39 X X 

9.5 428 25 <04% 24%— * 

8610 70 11% 11% 11% 

4512 X X* X 33*+ % 

45 8 X 46% 46* 44* 

45 8 280 18 17% 17*— * 

1.1 8 16 37* 37% 37*— * 


11* 9* 

36% 23% 
16% 7 
15% 12* 
25* 23 
21% 18% 
47% 31% 
21* 18* 
40* 28% 
X% 20* 
18% 15 
79% 68* 
14* 10% 
9 5% 

IS 13* 
19% 16 
8 4% 

7* 4* 

50% 38% 
19% 14% 
22% 14* 
59% 33% 
28% 20% 
24% 15% 
16% 9* 
21% 17 
27 18% 

8% 5* 
4% 1* 

43% X*' 
72 59% 


PNBMt .78e 
PPG 172 
PSA 

PacAS IX 
PocGE 2.16 
PacLtg IX 
Pactum IX 
PNwTel 152 
PocPet .92 
PacPw 1.92 
PacTT IX 
PocTT pf 6 
PacTln X 
PairwW X 
PaiW pfIX 
Palm Be 1 
Pam Ida .12 
PanAm 
PanEP Z60 
Paprcft 1b 
Pargas 146 
ParkDr X 
ParHan i.io 
ParkPn X 
PalPtt 
Paylsnw X 
Peabdv 54b 
Panga 
Perm Cent 
Penney 176 
PaCo Pf462 


5711 73 20% 20% 

1729 47 29% 28% 

27 1 64 64 

6.110 2 18% 18% 
64 71881 21% 20% 
121 9% 9* 

6.1 2 35% 35% 

6.1 8 66% 65% 

TO. 9 24% 24% 
97 105 21% 21% 

10. 1 22* 22* 
5.9 5 10 27% 77 

9411 117 10% 18% 
94 *10 41 41 

94 z20 47% 47% 

97 z200 74* 74* 

97 Z2S30 88% 88 

97 Z100 106 105 
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Indonesia Finds Sutowo 
Innocent in Tanker Deals 
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JAKARTA. July 18 (AP-DJ) — 
Lieutenant general Ibnu Sutowo, 
whose free-wheeling managerial 
style led Indonesia to the brink of 
bankruptcy in 1975, apparently has 
been judged free of any wrongdo- 
ing in arranging $33 billion in 
tanker contracts while head of the 
country's state oil company, Per- 
tamina. 

At a news conference in Jakarta, 
Indonesian attorney general. Major 
General Ali indicated strongly that 
Mr. Sutowo is not under investiga- 
tion for tanker contracts he negoti- 
ated with shipping executive Bruce 
Rappaport ana other charterers in 
the taie 1960s and early 1970s. The 
contracts, whose terms were disput- 
ed by Indonesia when Pertamina 
was unable to meet payments on 
more than $10 billion of debt and 
Mr. Sutowo was fired, were the 
focus of world-wide court battles in 
1976 and 1977. 

Indonesia subsequently settled 
its major dispute with Mr. Rappa- 
port. although disputes over some 
$450 million of contracts for sever- 
al more tankers remain unresolved. 

Mr. Ali said he considered the 
tanker case closed, though he ob- 
served that other inyestiga lions 
into Pertamina affairs could, 
theoretically, touch Mr. Sutowo. 


The attorney general’s finding in 
the tanker affair came 18 months 
after Mr. Sutowo submitted an affi- 
davit to a New York court during 
the Rappaport dispute, saying that 
he had: signed “approximately 
1,600” promissoiy notes totaling 
$!’.4 billion “without reading the 
trains," to provide Mr. Rappaport 
with collateral to stave off his cred- 
itors; obtained a S 23-mil lion loan 
from Mr. Rappaport and never re- 
paid it; failed to seek legally re- 
quired approvals from a state su- 
pervisory board before signing doc- 
uments tying up Pertamina assets: 
and. violated Indonesian law by 
serving on the advisory board of a 
Rappa port-run b ank while heading 
Pertamina 

In its case against Mr. Rappa- 
port, Indonesia argued that the 
contracts arranged between ship 
charterers and Mr. Sutowo were 
unfair and unauthorized and were 
not the outcome or “arm’s length” 
bargaining. 

But later, in an interview in Feb- 
ruary. 1977. Mr. Sutowo criticized 
the Indonesian government for 
trying to get out of the tanker com- 
mitments he had arranged with Mr. 
Rappaport, and he blamed “bad" 
economic conditions for Pertarai- 
na's troubles. 
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86 61* RevM pf4X 

23% 12* RiCftCo 1.10 
27% 19* RiehMer X 
22% 17 RleoetT ijg 
27% 20% RloGran X 
16% 12% RtaGr pfX 
25% 15% RiteAld A3 
35% 18% Rotator IX 
34% 31% Robfen IX 
12% 9% Rabins X 
21* 17* ROCbG L44 
17% 15 ROChTI 1A4 
14W 10*Rockowr X 
3S% 27%ROCkwi 2X 
39 28 RohmH IX 

17* 5% Ratal ltd 
21* 14% Rollins M 
29* 25* Rolrrt 
5* 2%Rna6aH 
30% 22* ROPOr W 
18% 11* Rarer M 
25% 17% Rosario 30o 
27% 12% Rowan 
21* 15% RCCas 1 
60% S3 RaylD 439e 
32% 21% Rubbrm JO 
14% 10% RussTog X 
20 14% RyanH X 

3*% 13* RyderS X 

9% 3KSCA X> 
25* IS* SCM 1.10 
WA 6 SPSTec AO 
33* 22* Sabine -56 
10* 5 Safgdln X 
45% 35%Sofcwy 220 
16% io%5agaCp M 
36% 22% SJcMn IX 
13% 12% SUoLP IX 
46 35%SILSaFZ50 
13% 10* 5 Paul lJEe 
33% 2S*StRcgP 1J2 

8% 6* Satan! M 
27 14% Sambas X 

16% 14* SOIeGE IX 
IS* 8%SJuanR 591 
21% 12% Sanders 
42* 33%5Felnd 2X 


U 2 67 66 

5J 6 38 20% 20 
1510 128 26 25% . 

Zl 5 30 18* 18% 
13 * 20 22* 21% 
62 27 13% 13 

Ull 186 23% 23 

4.9 9 64 24* 24 

5210 24 33* 32% 
Z919 » 11 10% 

7.9 8 62 18% 18* 
&2 8 121 17% 17% 
62 6 17 14% 14* 
68 7 169 32% 32% 
3318 19 34% 33% 

10 191 17% 16* 
3310 43 18* 18% 
18 76 29% 28% 
31 4% 4% 

52 5 ID 27% 27 
1916 375 17% 17* 
1713 38 18* 18* 
134661 23* 22% 
65 81269 15% IS* 
7.1 7 476 60 59% 

Z613 31 29% 29 
7510 60 11% 11* 
44 8 39 18* 18% 
Z7 8 386 22% 22% 

1 3 . 

4516 IX 7% .7% 
55 5 884 19% 18% 
Z424 199 Ul6* 15% 
2212 4 26% 25% 

Z110 49 18 9% 

SJ 9 105 42% 41% 
32 8 25 13% 13% 
U 8 135 23%d22* 
9JB 7 4 13% 13% 

64 A 1 39* 39* 

9J) 31 11% 11% 

62 8 198 27% 26% 
55 4 28 7* 7* 

3510 323 18% 17% 
90 6 138 15% 15* 
7.1 5 24 13% 13% 

9 142 19% 19* 

65 6 356 34% 33* 

55 19 9 


19* 

6 

4% 


8* SFein p(X 

SO 

1 

9 

22% S Feint X 

ZO 7 

484 

30% 

13* SgtWel 72 

Z6 7 

9 

15% 

3%SaulRE 


6 

6* 

3 SavAStp 

13 

22 

3* 

5%SovOnO X 

Z6 B 

20 

9% 

11* SavElP lb 

Zl 5 

19 

12* 

14* SavE A 1.34 

9H 

2 

14* 

12 SavE pfIX 

9J 

B 

12* 

ll%SavBM X 

ZO 5 

144 

20 

3% Saxon 

10 

166 

AU 

4 Schaefer 


29 

4* 

26% SchrPlo IX 

17 10 382 

34% 

10% Schlitz X 

Z035 

159 

13% 

62*Schlmb IX 

U 171194 

86* 

16% SCOA X 

33 7 

23 

24% 

4% ScoiLad 36r 

6.9 

19 

5* 

23 Scat Fat IX 

Zl 8 

64 

31* 

24* SoottFor IX 

3J1( 

6! 

3ft* 

12% Sea ftP .76 

4JIT0 

703 

16* 

9% Scottys 32 

IS 10 

16 

17* 

18% Scaviil ix 

68 6 

167 

20% 

5%Scudder 

15 

3 

7% 

13% SeaCA pfl M 

11. 

383 13% 

19 SeaCont M 

in a 

152 

30% 

28* SeabCL Z20 

69 6 

434 

37 

3 SeabWA X 

16 5 

205 

11% 

24% Seats! 96 

34 8 

67 

28* 

19% Seaarm .92 

4a io 

54 

23* 

9*Seagrv ,l7e 

L2 8 

8 

14% 

14% ScalPw l 

aa io 

79u26% 

10* SearteG X 

3J29 

645 

15% 


32% 22 Sears 1.12a 
15% 7%Seatraln 
41* 28*SedCO 52 
17% 13% SelgLt lXb 
11% 5%SvCplnt X 

29 16% Servmt IX 
12* 8 Shakspr 58 
29% 16 Sftoklee M 
29% 15% Shapell .15 

9% 5 ShearH X 
36* 28*- ShellOn IX 
14% 10%SbelGlo X 
22 18 ShelG pfIX 

34% 14% Shrwln 
14% 13 SierPac 1 72 
50% 26*5tsmal 126 
38% 38%Signode IX 
15% 5% SlmPree X 

17% 11% SI mm 1.12 
14% 18 Simp Pat X 
25% 17% Singer X 
43% 33%5ingr pf3X 
26* »% Skaggs X 
16* llMSkilCo 50e 
16% 12%' Skyline 50 
23% 13% SmlltiA IX 
45* 27%Smllhlnt 97 
94 35%Smtkln IX 
20% 16% SmlthTr X 

24 16%Smucksr 1 
38% 27% snoeOn IX 

8% 5. Sonesta 
8% 6%SonvCP.10e 
49* 39% SooLIn 4.10e 
21 17* SCrEG IX 

20% 17% SaJerln IX 
35% 15* Sautdwn X 
57% 29% Sdwn pfIX 
14% 9*SaetBk X 
8% 7 SoetPS lJ7t 
27% 22% SoCalE Z24 
18* 15 South Co 154 
21% 17% SalnGE 150 
38% 27%SeNRes UK 
39% 36*SNETe1 3X 
57 52*5oNEpf452 

37% 30% SouPoc 250 
57% 44*SauRV Z60 
6% 5% SauRy ptx 
57% 47*SouRv pf 3 
26% 22%SaUnCo1X 

30 22* Souttnd 72 

46% 36%SauRnyl 1 
23% 15%SwtAlr X 
13* 7% SwsfFor X 
26 18% SwtFI pfIX 

16 13% SwtPS IX 

19* 12* Sport F 54 
13% 8% Spartan X 
28% 15 SperrvH 1 
45% 29%SprrvR IX 
17* 72 Spring Ail X 
28% 22%SauarO IX 
37% 21% Squibb 152 
23% 16% S to lev 1 
29% 22* StBmd IX 
49* 42*StdBr pt3X 
35% 2A StBPnt X 
17% 10* StdMolA X 
45* 34%SIJIia ZX 
56 43%SIOInd Z80 
34* 28% StOll Oh X 
65 59% SO Oft P(3J5 

9% 5%SIP0CCp M 
7* 6% StPrud 56 
24% 17 Standrn UK 
43% 26% StanW 154 
28* 19% starref lXa 
4% 3* StMutlnv 

12% 11* StaMSe UK 
45% 31 StaufCh 2 
13 8% Stercftl 56a 

17% 12% SteriOg 77 
4% 3 SferPre .12b 
19% ll%5temdnt X 
17% 14 SlevenJ IX 
35% 28% SlewWa Z10 

25 17% SlokVC IX 
63% 44 StoneW Z75 
14% 10* StonCon X 

17 12* Stop Shop 1 
23% 17% StarTec 
32* 18% StorerB IX 
17% 13%StridRlt 1 
71* X StuWor. 2 


4.9 91643 23* 22% 

40 796 12 11% 

15 8 36 37% 37 
Z9 6 17 13% 13* 
35 6 160 8* 8 

55 9 184 28% 27% 
45 7 A 10% 10* 
37 5 32 18% 18% 
5 3 14 25% 25* 
Z? 6 74 8 7% 

55 6 523 33% 3Z* 
60 i 81 12 11% 

75 2 18% 18% 

60 28* 27% 
87 8 33 14 13% 

Z8 8 145 49* 48% 
35 8 7 37 36% 

1511 87 12% 12% 

Zl 18 23 13% 13% 

3.913 154 12% 12% 

35 1 93 21 20% 

10. 16 34* 33% 

25 9 159 24% 24% 
25 11 5 14% 14* 

10 9 U 13* 13 
55 5 48 21% 20* 
Z11Q 79 43% 43% 
1525 692 90% 88% 
35 6 2 18% 18% 

45 9 1 22% 22% 

Zl 14 SO 35% 35 

20 5u B* 8* 
1516 308 8% 8* 

90 7 9 45% 45% 

95 7 137 18% 18 
85 9 7 20* 20% 

1545 216 32* 30% 
35 24 51 49% 

45 9 29 13% 13* 
17. 7 11 7* 7% 

ZB 7 155 25% 25% 
95 92830 16* 15% 
73 7 18 19% 19 
29 8 77 36% 36% 
85 7 SS 37* 37 
85 Z970 53% 53% 
7.7 8 138 31* 30% 
55 7 40 52% 52 
85 5 5% 5% 

55 1 51% 51% 

73 7 11 23% 23% 
27 11 45 27% 26% 
2511 28 39% 39% 
U 8 166u23% 23% 
25 4 28 12 11% 

65 18 23* 23% 

85 8 44 14% 14% 
15 8 9 19* 18% 

45 9 13 12* 12% 
55 7 15 17% 17% 
35 8 436 42* 41% 
£515 14 16% 16% 

5510 83 25 24% 

25 14 616 35% 34% 

5511 177 20% 20 

4.911 349 28* 27% 
85 Z2D 44 44 

1.913 37 29* 29* 

35 8 22 15% 15% 
65 7 248 39% 39% 
SJ 7 544 47* 48% 
3514 XI 31* 29% 
65 Z40 60* 60* 

55 4 35 8* 7% 

10.12 12 6* 6% 
45 7 13 23* 22% 

35 9 29 37* 37 

45 7 2 24% 24% 

4 52 4 3% 

95 26 11% 11% 

43 8 120 42% 40% 
45 6 11 1W 11* 
45121573 17% 17% 
35 9 87 3% 3% 

25 8 149 ul9% 19 
85 5 65 14* 14% 
62 7 6 33% 33% 

55 7 22 22% 22% 
Zl 7 70 45% 45 
45 7 5 13* 13 

Z3 5 6 16% 16 

17 527 22% 21% 
42 9 64 31 30* 

65 7 14 15% 14% 
Zl 6 69 65 64 


66 —1 
X — % 
.25%— % 
18*— * 
21 %— % 

13 

23 - * 
24%+ % 
32% — * 
10%— % 
11% 

17* 

14%- * 
32% 

33% — % 
16%—% 
18% — % 
28%+ * 
5% 

27*+ * 
17*— % 
18%-% 
23 
15* 

59% — * 
29 — * 
11%+ * 
18%— % 
22% — * 

7% 

19%+ % 
16*+ % 
2S%— % 
9 %— % 

41%— % 
13% — % 
22* — % 
13%+ * 
39*— % 
11% 

27%+ * 
7* 

17%— * 
IS*— * 
13% 

19*— * 
34%+ % 
9 — * 
29% — % 
15*— * 
6 

3%+ % 
8%— * 
12% 

14% 

1Z%+ % 
19% 

6*— * 
4% 

33*— % 
13*— * 
83%— 3* 
24%— * 
5%— * 
31% — * 
38*+ % 
15% — % 
17% — * 
20*- * 
7% 

13*- % 
29% — 1* 
31%+ * 
11% 

X*— % 
23*— * 
I4%+ * 
26%+ % 
15%+ % 
22% — * 
11*+ * 
37 — % 
13*— % 
8 + * 
28%+ V* 
10% 

18%+ * 
25V« — * 
7*— * 
32% — % 
11%— * 
18%+ M 
27*- % 

14 + * 
48*— % 
36% 

12*— * 
13% 

12% — % 
20% — % 
33% — * 
24*- % 
14%+ % 
13* 
21%+1 
43*- * 
88% — 3 
18%+ V* 
22% — * 
35% — * 
8*+ % 
8* 

45% 

18 — % 
2016— * 
32M+2* 
51 +2* 
13*—% 
7%+ * 
25% — * 
16 - * 
19%+ * 
36% 

37 — % 
53%+ % 
31 - % 
52+16 
5% 

51%+ * 
23% 

26%—% 
39*-% 
2316 — V4 
11%— % 
2316—16 
14V. 

18%—% 
12*+ * 
17*- % 
41%— 1 
76*- % 
25 

35 — % 
20 — * 
70 

44 

29*- % 
15*- % 

39*— % 
48% — % 
29%— 1% 
60* 

8 

6*+ 14 
2Z%— * 
37*+ Va 
24% 

4 

11*- V* 
4216+1* 
11%+ % 
17%+ * 
3%— % 
19* 

1416— * 
33%+ % 
22% — % 

45 — * 
13 — % 
16 

22*+ % 
30* 

15%+ % 
6416—1* 


American Cyanamid 


andOaar 

1978 

1977 

Revenue 

688.60 

600.70 

Profits 

39.60 

39.30 

Per share 

0.83 

0.82 

6 monl its 

1978 

1977 

Revenue 

1J40 

1.170 

Profits 

76.00 

70.90 

Per share 

1.59 

1.48 


2nd Qoar 

Revenue. 
Profits..., 
Per share 

emonttis 
Revenue. 
Profiis..., 
Per share 


Champion Inti 

1918 

895.60 

57.10 

1.15 

1978 

1.700 

100.40 

2.01 


Cootinenlal Illinois 


30. See what the 
home office 
has to say. 

(An international call means business.) 

7, 


2nd Ouar 

Oper. Net .... 

Per Share 

Net Income .. 
Per Share 

t months 

Oper. Net .... 

Per Share 

Net Income .. 
Per Share 


Citicorp 


1977 

792.40 

44.50 

0.86 

1977 

1.550 

7230 

1.43 


2nd Over 

Revenue.. 
Profits — 
Per Share. 

4monlb( 

Revenue.. 

Profits 

Per Share. 


2nd Qoar 

Revenue.. 
Profits.... 
Per Share . 
12 months 

Revenue.. 

Profits 

Per Share . 


12 Month Stock 
High Low Dlv. in * Yld 

Cti'ee 

Sis. Close Prgv 

. p/e looz High Law Quel. Claw 

4 


Z217 

\ 

3% 

3% 

3% 

24% 

18* SubPrG 1 J2 

78 6 

31 

19 

18% 

18%— % 

28* 

17% SunChm X 

U 5 

18 

24% 

24% 

24* 

23* 

19 SunEI X 

Z514 

295 

23% 

23% 

23%+ * 

47% 

35*SunCo Z8Q 

63 6 

60 

42% 

42% 

42%—% 

49% 

36* SuftC pf Z25 

Zl 

B 

43% 

43% 

43%+ % 

24* 

18 Sunbm IX 

7.1 7 

142 

20% 

19% 

19%—'% 

50 

31HSundsir IX 

29 10 

m 

48% 

47% 

48%+ % 

14* 

n*SwnM xe 

1829 

8 

12* 

13* 

12*+ * 

38% 

23 SwxVol X 

14 IQ 

50 

35% 

35% 

35*— % 

284 

196 SuorOII 230 

Z322 

37 271* 268* 271W+1W 

12% 

THSuomkG X 

441 6 

165 

10% 

10* 

10*+ % 

24* 

19 SwntPfUQ 

68 

14 

X* 

21* 


17% 

9HSUPXP XI 


32 

9% 

9% 

9% 

10* 

7%3u1raJM 756 

7A12 

4 

9% 

9% 

9% 

23* 

14* Swank IX 

5 A 8 

61 

77% 

22* 

a%— % 

20% 

15* Sv bran 96 

16 7 

17 

17* 

16* 

17*+ % 

14% 

6% Systran 

13 

T— T- 

98 

T — 

14* 

13% 

14 — * 

28% 

8%TRE M 

3411 

76 

19 

18% 

18% — % 

41% 

27* TRW IX 

48 8 

177 

39% 

38* 

39+1* 

91 

68% TRW pf 4X 

52 

74 

85 

M 

84%+ % 

45 

24 Taftfl rd IX 

38 9 

78 

43 

42% 

42%- * 

6* 

3% Tateott 


9 

3% 

3% 

3%- * 

14% 

9% Tallev 1 

78 5 

22 

12% 

12% 

12% 

14* 

12* Talley pt 1 

73 

7 

13 

12% 

13 + % 

20 

16*Tam»E IX 

Z? 9 

52 

19* 

19 

19 

26% 

19% Tandy 

9 438 

23% 

239* 

X*— % . 

20* 

9%T*ndv«ft 

11 

2281128% 

19% 

20*+ * 

11% 

7 Tamm 34 

Z715 

8 

8% 

8% 

8% 

23% 

8% Tech tier X 

4.1 S 

266 

10% 

9% 

9%— * 

13* 

7* Tctmcolr X 

3812 106 

13% 

12% 

13*+ * 

14% 

8% Tedmlcn 

11 

27 

19% 

12% 

12% — % 

45* 

32* Tektmx X 

1.1 U 

91 

43% 

43% 

43%— % 

9% 

5* Telecor X 

4 A -8 

81 

9* 

8* 

9%— * 

119% 47%Tetedn 9.14t 

88 6 

486 105% 102 

103%-* 

13% 

7* Tel print 

21 

037 

11% 

11% 

11%+ * 

6% 

IHTeiex 

15 

140 

5* 

5% 

5%— % 

35* 

28 Temtco 2 

68 7 

361 

31* 

30% 

38%— * 

8S% 

81* Tenc pr7X 

19 

54 

87% 

82% 

89%r- * 

14* 

HtTesoro - 


97 

10* 

10% 

10%- % 

26% 

18% Tarn pQ.16 

9.7 

SB 

77* 

97% 

23% 

30% 

23% Texaco 2 

78 82091 

95% 

25% 

25%— * 

40% 

33 Tex Cm IX 

Zl 9 

154 

a* 

39% 

39% — * 

47 

37%T«xE«t ZW 

13 8 

900 

40% 

39* 

39%— % 

32% 

28* TxET ptZ87 

98 

17 

29% 

29% 

29% — % 

48% 

38% TexGT TO* 

S3 8 

24 

46% 

46 

46*— * 

47% 

39 TxGs pfIX 

33 

1 

45* 

45* 

45*+ % 

Z7 

18% Tax lad lb 

19 6 

43 

26 

25* 

25%+ % 

94% 

61%T«ClRSt IX 

2816 

510 

83% 

82% 

82%— % 

12* 

7% Texlnt 

12 

110 

9% 

9% 

9%— % 

35 

26* TexOGs 36 

18 7 

356 

29 

26% 

28% — % 

23% 

19% TaxUlll IX 

78 8 

365 

X* 

20% 

20% 

24* 

15* TcxsaK IX 

6819 

176 

90% 

70 

X 

47% 

36% Texglf pt 3 

78 

7 

40% 

40 

40 

6% 

2% Texff Ind 


310 

6% 

5* 

6* 

30* 

22* Textron IX 

58 B 

166 U31 

30% 

30*+ % 
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M* Textr ptzoa 

58 

21 u36 

35% 

36 + * 

27* 

20% Textr PfIX 

11 

10u27% 

27* 

27%+ % 

35 

21*Thiokol IX 

3718 

73 

34% 

,14% 

3^%— * 

47* 

33% ThmBet IX 

2715 

2 

43% 

43% 

43%+ % 

UVt 

9* Thom In Xb 

19 S 

112 

12% 

11* 

12%+ % 

28 

16% TtimJW IX 

16 8 x£3 

27 

26* 

26%+ * 

11% 

7% Thrifty X 

4811 

249 

11% 

11* 

11% 

22% 

17* TTeor lZlo 

57 6 

48 

21% 

21% 

21% — % 

27 

18% TWwatr X 

16 9 

67 

22 

21% 

22 + % 

27* 

10% Tlacrlnt X 

2210 

389 

77* 

26* 

26*— % 

49 

31% Time In IX 

38 9 

121 

42% 

42% 

42* 

30% 

22* TlmeM l 

1310 

94 

30% 

30 

30% — % 

9* 

5 ToblnP 


4 

6% 

6% 
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31% 

11% ToddSh 


57 

79% 

2H% 

28*—* 

27 
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9.1 8 

51 
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X* 

23% 

26% 

23* 1 DlEd Pf2J6 

92 

6 

95% 

25* 

25%+ * 

26* 

22 TolEd PfiL21 

9 A 
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X* 

X* 

12* 

8 TonkaCp X 

48 43 

6 
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10* 

10* 

12* 

6* TooTRol Xb 

17 1C 

25 

10% 

10% 

10%— * 

21* 

11* Trocar X 

Zl 8 

47 

19% 
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19* 

41* 

30% Trane W 

19 ft 

118 

35% 

35% 

35% — * 

38* 

32% T rcnUn IX 

14 8 

154 

36 

35% 

35% — % 

22% 

7% TWA 

5 

672 

21 

20% 

20%— % 

i 26* 

17% TWA pf 2 

92 

8 

71% 

21% 

21*+ % 

18% 

16% TWA pt 1.90 

11. 

34 

17% 

17% 

17*+ * 

16* 

12* Tronsm X 

58 6 

955 

16% 

15% 

15*+ * 

24% 

20* Tran Inc 1.96 

92 

34 

21% 

21* 

21*—* 

23% 

16% Transco 1.10 

16 7 

547 

20% 

19% 

19*— % 

111% 

7% Tra risen X 

52 7 

43 

9% 

9* 

9%+ * 

104% 

99% TrG Pf 10J2 

11 

ZAO 

99% 

99% 

99% 

99% 

93% TrGP pfZ64 

92 

2260 

94 

94 

94 

127* 

24% TrGP PIZ5Q 

11 

ft 

25 

24* 

35 + % 

15% 

11% Tmsoft Xb 

28 4 

20 
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21* Tranwv IX 

62 A 

27 

»'6 
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38* 
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42 
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11 
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1Z 
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18* 

19 

32% 

29%TriCn pfZ50 

82 

3 
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30 

30%+ % 

2* 

1% TrISoM 
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1% 

1% 

1* 

22* 

18* TrlaPc 

9 
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12 

21* 

23 + % 

25 

18% Tr In ty In 1 

49 £ 

38 

20* 
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50% 

27* Tropica J9e 

28 15 
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49* 

50%+l* 

17% 

14* TucsnG IX 

10 8 
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16* 

16% 

16* 

40% 

20% TCFox lXa 

12 4 
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X* 

37* 

37*— 1 

24% 

15% TwinOs M 

Zl 9 

6 

22* 

22 

2J — % 

23% 

12* Tyco Lab X 

11 5 

118 

19 

18* 

18*+ * 

28* 

19% TylerCp X 

24 7 

138 U29* 

X% 

29 + % 

27% 

17 Tymshr 

13 34 25% 

u— U— u — 

25% 

25H— % 

32% 

16% UAL X 

24 6 3063 U33 

30* 

33 +1* 

25* 

18* UGI IX 

7.9 7 

7 

X 

19% 

1916— * 

31* 

27* UGI at 235 

97 

z2oa 

28% 

28* 

28% 

18% 

15* UMC IX 

7 A 1 

186 

16% 

16% 

16% — % 

24% 

17% UVInd 1 

58 5 

36 

X* 

19* 

20 

66* 

63 UVln PtSX 

ZB 

1 

62%dd2% 

62%— % 

27% 

18 UARCO IX 

58 7 

11 

24* 

24 

24 + % 

13* 

9% Unarco 76 

17 8 

5 

13* 

13% 

13%— % 

27* 

11% UnBncp .92 

1712 

142 

25* 

24* 

24% — % 

54% 

36* UCamp 2 

48 9 

75 

41% 

41* 

41*— * 

51 

36 UnCarb 2X 

72 6 

561 

38* 

30 

X*— * 

8% 

6% UnCmrce 

12 

12 

7% 

7% 

7%— * 

6* 

4* UntanCp 

8 

61 

5% 

5* 

5% 

16% 

13* UnElec IX 

97 8 

208 

13% 

13% 

13% — * 

48 

40 UnEI Pt 4 

9 A 

133 

42 

41* 

41*+ * 

54% 

45* UnEI pfL50 

93 

240 

46* 

46* 

46ft— * 

25% 

21* UnEI PIZ13 

11 

7 

21% 

21% 

21% — % 

76% 

£6 UnEI pf&X 

92 

210 

67 

67 

67 —1% 

31 

26* UnEI P1Z72 

11 

6 

27% 

27* 

27*- % 

88* 

79% UnEI Pi 7 M 

9 S 

1 

78 

d78 

78 

94 

80% UnEI pf 8 

11 

11 

80* 

80% 

80H— % 

SB* 

45% UnOCal 2X 

11 6 

276 

48% 

47* 

47*-% 

56* 

40% UPncC 2 

42 9 

786 

44% 

43% 

43%— * 

11 

7% Unlroyol X 

1913 

341 

7%d 7% 

7% — * 

91 

78 Unlrval pfB 

11 

aoa 

79% 

78% 

78% 

9* 

6% UnBrand 

17 

253 ulO 

9% 

10 + % 

16 

12% UnBrd pf 


5£ul6% 

16 

16*+ % 

35% 

27% UEnRs 288 

68 5 

44 

34% 

34% 

34%- * 

20% 

13% UFlnCal X 

+1 4 

98 

20* 

19% 

19% — % 

22* 

16* UnGrtv .12 

2 9 

399 

20% 

19% 

20%+ * 

29% 

25% U Ilium 2-56 

98 8 

8 

26% 

26% 

26%+ * 

25* 

22 Ulllu pf 2X 

9.9 z200 

X* 

229* 

22*— * 

25% 

15% Unit Ind -80b 

426 

14 

17* 

17% 

17*+ * 

17 

11 Unltln pfX 

15 

1 

12 

12 

12 + % 

16 

5% Unltlnn ..18 

1210 

28 

14% 

14% 

14%+ % 

13* 

10% UJerBk i84 

88 7 

15 

11% 

11% 

11* 

134% 

24 UNuci M 

12 ft 

93 

UVt 

26 Vb 

26%— * 

2% 

1*UnPkMn 


25 

2% 

2 

2* 

16* 

14% USFoS 1X0 

92 

1 

15% 

15% 

15*+ * 

39% 

28% USFId 2 

65 S 

36 

31% 

31 

31 - * - 

27% 

21 USGvps IX 

72 6 

298 

96% 

75 

25* — 1* 

27 

22% USGv pfIX 

72 

1 

24* 

24* 

24* 

9* 

6% USHom X 

48 4 

199 

U% 

7* 

8 — % 

9* 

6% USInd X 

62 6 

250 

8% 

B% 

B%— % 

17 

11% USLeasg X 

19 6 

44 

16% 

16* 

16% — * 

2a* 

19 USShoo IX 

52 7 

28 

24% 

24% 

24%+ % 

39* 

24% USSteel IX 

6143 

816 

26% 

26* 

26% 

36* 

27 USTabC IX 

4212 

40 

35* 

34% 

35*+ % 

47 

32% UnTedi 2 

42 82K3 

46* 

45 

45 —1% 

128 

99* UTdi pf7X ■ 

68 

116 124% IX 

IX —2 

61% 

60% UTch pfZBTwl 6J 

36661* d59% 59%— 1 

21% 

17% UnlTol IX 

72 8 

IX 

19% 

19 

19 — % 

31% 

26* UrUTl pfIX 

52 

2 

29* 

29* 

29* 

26% 

21* UnlT 2pflX 

62 

10 

X* 

23* 

23% — % 

16% 

7* Unllrod X 

1210 

60 

15% 

14% 

14*- * 

10 

8* Unhmr S6 

65 8 

19 

8% 

RH 

B% — % 

31* 

21 UnlvFd IX 

42 9 

13 

28% 

28% 

28% — % 

24 

17* UnLnaf IX 

42 IQ 

57 

22% 

22% 

22* 

47% 

32* Upialtn IX 

2815 

496 

4/* 

47 

47%— % 

23% 

15% USL1FE X 

37 8 

187 

22* 

21% 

21*— * 

12* 

10% UsIKeF 96a 

14 

11 

11% 

11* 

11%+ * 

22% 

17%UtaPL IX 

8210 

231 

IB* 

18% 

18*+ * 

34% 

29% UIPL Ptzao 

92 

6 

30% 

30% 

30% — % 

25% 

22 UtPL PfZ04 

19 1 23 

V— V— V — 

X 

X 

Zl* 

16* VF CP IX 

7.1 6 

71 

17 

16* 

17 + * 

16* 

10%VSICP X 

11 9 

17 

16% 

16* 

16%+ % 

9% 

ffVs Valley In X 

54 17 

46 

7% 

7* 

7%— * 

20% 

14% Varian X 

1411 

32 

16* 

16% 

16*+ * 

15 

8% Vara X 

22 6 

176 

12% 

11* 

12%+1 


Company Reports 


Revenue, Profits In Mil lluns of Dollan 


12 Month Stock - 


916 5* Vendo 
3% 2* Vgnica 
15* 13* VasfSe lXa 
X* U% Viacom 35 
15% 13* VaEPw IX 
ItO 96 VoEP 019.75 
3246 20 VaEP pfZ90 
91% 7716 VoS of J7.72 
0916 74 VaEP Pf7A5 
14% 5% vomodo 
27% 21* VuicnM IX ^ 

47* MlfcWUl J. 
14* 10 wobpgh X 
21 T5*WOdiav X 
5* 3%WdChRtY 
25* 1416 WalMrt 32 
X* 15* Walarn IX 
30% X wikrA lXa 
27% 17%WailBin 30 
29% 21 WalMu lXb 
3346 25* WaltJrn IX 
12* 11 WOIU Pf 1 
X 27* WaitJ PfIX 
12% 6% WbrdFd 
12* 6% Wamoeo 
30% 19 WamS IX 
47* 25* WmCom 1 
90 50 WmC PfIX 

32* 23% WomrL IX 
26% 23 WaSiGS Z28 
26* 17* WihNat. IX 
27% 19% WaahStl IX 
»* 21% WshWt 1:92 
25* 14% WosioM X 
25* 16* WotVIrd X 
7% 5% WavGos X 

6% 5* waanlin X 
14% 12* Wean of IX 
25% 9%WgtabO X 
34% 25* WWsMW .94 
30 24 Wells F IX 

14* 11% WelFM LIT* 
5646 49%WtPP pfLSO 
40 33 WtPtPa 2X 

10% 9* WsIctT X 
12% 6% WnAbrL X 
30* 22*WAIr of 2 
37% 2916 WnBnc IX 
X 19 WnNoA Xb 
32 i7%WPadn 1' 
30% 16% WnPubl X 
2016 15% WUnftm IX 
54* 46 WnUn pMX 
12% 10%WUn dafl.18 
66* 59 WUTipt. 6 
27% 23% WUTI PTZ56 
23% 16% Wests El .97 
2916 23* Wstvoc IX 
24% 14%Wgybrg IX 
35 20%W«vemr X 
53% 38* Weyr af2X 
38% 26 Wheel F la 
42% 3516 Wheel F pf2 
M 8 Wheel Pit 
60% 39 WIMPIt Pf6 
48% 32 WhelP tt pf5 
25% X WTrfrlBl IX 
27 T9% Wh»C IX 

43% 40% WhitC pfC3 
11*6 6* WhltaMt 

15* 5% Whlttak .15e 

19% ISftWlcfces . 92 
11% 6* WlobktT X 

23% 16* WllUanu 1 
10 A%WllgftrO .U 
43* 33%WftmO IX 
4% 3* Winn boo 

15% 11 Winters 1 
31% 26*W1sEP 23* 
109* 100% WISE PfflJIO 
10116 88% WISE pf775 
Z3% 19* WIsGas IX 
23 IMWlscPLlJA 
21* 17* WlscPS IX 
21% 20* Wltco nUD 
14% 10* WlttrR Xa 
7% 4* WblvrW X 
16 UMWometc X 
9% 6* WbOOC . X 
29% 16% WaodPf X 
22% 17* Watwth IX 
33% 26*Wtofw PRX 
6% 3* WorWAlr 

96* <4% Wrlgiy 2Xa 
12% 7* Wurltzr M 

18% 10% Wylaln 72 
10* 5% WvleLb M 

5* 2 Wvly 

56% 40* Xeroir 2 
42% 21* XTRA M 
23 9% Yates X 

18% 13%2al«Cp 1 

19% 10* Zapata Xb 
14* 6 ZayreCp 
23* 11* ZenittiR 1 
18* 13*Zumlnd M 


16 7% 
34 2* 
9.9 .13 13% 

UM M 22% 
89 7 260 14% 
M *170 99* 
10. - 16 -39* 
9.9 ZT0 78 

9.9 *590 75% 

.TOO 13% 

68 8 23 27 ' 
N— W— W — . 

Zl 12 51047% 
34 i 1 W 
321 57- 1846 
312 4* 

.915 212 21% 

4410 206 28% 
44 8 13 30% 
24 9 19 27* 

54 3 » 23: - 
IS 4 52. 29% 
»4 Z>30 ll* 

U 5 31% 
11 63 9% 

9 350 11% 
54“ t 1 24% 
U B 134 46* 
U III91 ' 
44 IS 380 28% 
84 8 | 26% 

44 7 149 24* 
44 7 7 25%' 

84 Z 18 33 
HIS 36 23% 

I. 913 » 21% 

74 7 86* 

Zl 3 56* 

10. H 12% • 

413 725 23% 

27 9 1 u38 

5.1 6 183 27% 

. 0J0XO 11 13% 

94 iKJO 59 

7.1 5 14 34 

Z7 B 11 n% 
34 7 335 12* 
64 150 30% 

44 7 ®2u%% 
14 M 204 X . 

3.0 5 523U34* 

11 12 58 17* 

7.9 7 301 18 

94 4 48 

II. 21 11* 

9.1 2 66 

11. '10 24* 

44 3 974 21% 
U 8 190 28 
57 £ 6 19% 

8110 916 26 
64 13 43% 

2411 ID 36 
Zl .10 40% 

3 ' 

12 *140 41* 

12 1630 33% 

54 7 334 21% 
27 5 343 21% 
29 3 43% 

122 9* 

1.1 9 227 14 
54 6 . 42 16* 

4411 25 9% 

■ 54 10 304 18% 

1425 37 8% 

4111. 14 40% 
27 28 4* 

8410 29 11% 
74 f 119 28% 
84 *260 102 
84 *100 90 “ 

04 £ 37 21% 

23 9 - 9 21% 
ZD 8 120 20% 
27 7 167 21% 
47 7 37 12% 

24 7 14 7* 

34 10 34 18% 
44 6 76 8% 

ZD 9 17 20% 
74 6 538 19 
7.9 14 28 

15 52 5% 

34 9 1 67% 

44 6 6 10% 

42 8 113 17% 
42 7 21 . 8% 
42 4* 

X — Y— Z — 

27 ll 715 S4% 
14 5 96 40% 
.912 47 22% 
29 8 39 17 
1439 41 16% 
6 X 13* 
74 145 14% 

42 8 59 16* 


S Kj 

*7% Tm _ l 1 

® u +1 
™-K<* ■■ 

<?* ir*-» ' 

3 ’a:s 
ar=s'-: 

Si SIS 

M 91 +t 

36. 26 — at . 

24% 2«*+ J - < 
as a — it • 1 

H* a* * • 
a* a% 
vm sc*- % v 

AH 6%ilJ 

35 3S + 3 -• 
13 13 — * 

» 5 + **• 

33% 33%+ n , 
w io* r'.A 
n* ii*+ v, •• 

29% .30*+ * . 

2? 25*+ * ■=■ 

VA 39%-aa ■ 
8% ^ 

H ji 
u « 

24 a* —it 

B* ■: 

25* 25%-% > 
43% 43*-^ : 
35% 35%-* 

39% 39*—% t 
9%. 9% 

41* 41*- * . ... 
33% 33 + * ’ 
31% 21%- * - 

» 21*— 5-*' . 
43% 43% - : 

8* 9 +* ; . 
13% 

16*- 16* 

9* W • — \ 
18* 18*-* 

I* 8%-* 

40% 40%+ *. 

< 4 — % . 

-it%. 11%-. *: 

28% 28*+% •' 
101*101*-!* * 
89 90 +1 

21 21 -* ' 
21* 21%+ Jk 

m 20%+'*' 

21* Zl*-*,- 
12% 12% 
7.-7* 

15% 15*-*. 
8% 8* .. 
19% 19%-* 
18% 18%-%.- 
20 70 

5* S*-% 
67% 67%— * - 
10% I8H+ * - 
17 17%+* - 

. 8* BH— M .• 

4 4 

53% 54 -% 
39% 39%-E' . 
22 22 

16% 17 - V' , 
ia 16% : , 

12* 12*- VI 
14* 14%— M 1 
16 16%— V . . 


Soles (Inures are unofficial 

d — New yearly law, u— N e w Yearly ftlaft. 

Union Mhorw b o noted, rates of dividends. In the faragota 
table are annual disbursements based an the last quarterly a 
semi-annual declaration. Special or extra dividends or pat 
men* not designated as regular are Identified In the fotlowki 
foot no te s . 

o— Algo extra or extras, b— Annual rate Plus stock divide* 
c— UauMaHng dividend, e— Oedared or paid In orecedlno > 
months. I— Declared or pakt otter stock dividend or soiil-uo. (- 
Paid this year, dividend omitted, deferred or no act km taken i 
last dlvldent meeting, k — Delta red or paid this year, on oca 
muiattve Issue with dividends In arrears, n— New Issue, r— o, 
dared or paid In preceding 12 months plus slack dividend. > 
Paid In stock In preceding 12 months, estimated cash value c 
ex-dividend or ex-distribution date. 

x— Ex-dividend or ex-rights- w-Ex-dlvtdend and sales In fm- 
z— Sales In fulL 

ctd— Called, wd— When dtstrlbuled. wt— When issued, vnv 
Wttn warrents.xw— WHtiout warrents. xdts— Ex-dlstrlbutlon. 

vl — In bankruptcy or receivership or being reorganized undi h 
the Bankruptcy Actor securities assumed by such companies 

Yearly Mans and tows reflect the previous 52 weeks ntus tt 
current week, but not the latest trading day. . 

Where a spiff or stock dividend amounting to 25 pgr cent r 
mare hue been paid Oie year’s tilgft-fow range and dfvMond or 
shown for the new stock only. 


MONEY 

MONEY 

MONEY 


Internationa] Herald Tribune 

ffe’iept eewsforyee. 


St Regis Paper 

andQoor • -1W8 ■ 

Revenue 609.80 518 


Crane 

1978 

322.65 

11.41 

1.13 

1978 

610 JO 
16.56 
1.63 


aadQuar 

2 ?nni Revenue., 
'JJaJ Profits... 
0 98 Per Share 

i monftn 
Revenue. 
Profits... 
4^4 p er Share 


MenH Lynch 

1978 


1978 1977 

408.10 285.10 

29.60 16.40 

0.83 0.47 

1978 1977 

689.50 523.50 

29.80 24.90 

0.S4 0.71 


Profits 

Per Share 

Imaltn 

Revenue 

Profits 

Per Share..... 


39.90 28 - 

1-25 • Q>.; 

mi 

1,130 990-., 


Stauffer Cfiemfcfll 

2nd Ouar If* 

Revenue 303.99 - 29:. . 


Duke Power 

1918 

.... 309J0 

48.03 
0.52 

1978 

1,300 
.... 208.47 

2.47 


1977 

278.10 

40.06 

0.46 

1977 

1,200 

195.59 

2.64 


' M Quar 

Revenue.. 
Profils.... 
Per Share. 

6 month! 

Revenue.. 

Profits 

Per Share. 


Northrop 

1971 

.. 453.00 

21.50 
1.52 

1978 

887.30 

40.90 

2.90 


1977 

369.10 
16 JO 
1^>0 
1977 

741 JO 
31.40 
2J1 


Profits 

Per Shore 

4 months 

Revenue 

Profits 

Per Share 


23214 2f 

1.07 C 

1978 

733.60 69: 


EliLilly 


Northwest Industries 


Trimsworid Airfines 

2nd Quor 1971 

Revenue 936.10 S3? . 

Profits 48 J9 2f 

Per share 2.78 • 

tmontfts tvn 

Revenue 1.960 1« 

Profits-. 935 22.85,- 

Per share 0 J2.0 


2nd Ouar 

W7H 

1977 

2 nd Quor 

ma 


Revenue 

444.50 

375.00 

Revenue 

614.60 

'45920 


70.00 

55.20 


39.12 

31 7S 

Per Share 

0.99 

0.78 

Per share 

1J7 ' 

1.03 

* months 

1971 

1977 

6 months 

W78 


Revenue 

927.00 

780.40 

Revenue 

1,140 

S84.10 

Profits 

149.00 

119.40 

Profits 

68.65 

57.12 

Per Share 

2.11 

1.69 

Per share 

232 

1.83 


todQbor 

Oper. Net .... 
Per Share 

1978 

137.60 

I.M 

1977 

108.20 

0.86 

2nd Over 

First Chicago 

T97B 

19* 

Net Income .. 

127.50 

104.10 

Revenue . . 

.... 

. 

Per Share 

1.02 

0.83 

Profits.... 

33.32 

27.84 

4 months 

1971 

1977 

Per Share. 

0.84 

0.71 

Oper. Net .... 

243.90 

200-20 

tmonltn 

1978 

1977 

Per Share 

1.97 

1.60 

Revenue.. 

.... 

_ 

Net Income.. 

23330 

192.60 

Profits.... 

64.38 

53.59 

Per Share 

1.88 

134 

Per Share. 

1.63 

1.41 


2nd Quor 

Revenue.. 
Profits . . 
Per Shure . 

SnxmHu 

Revenue.. 
Profits.... 
Per Share , 


UALCorp 

1978 

962.80 

97.93 

3.93 

1171 

1.790 

115.06 

4.61 


Republic Steel 

2nd Quor W71 

Revenue 910.76 

Profits 31J6 

Per Share 1.94 

* months m 

Revenue 1,740 

Profits 41.13 

Per Share 2.54 


Wesringhouse Canada 

2nd Quor 1971 

Revenue 99.60 

Profits 1.S9 

Per Share 0.71 

Amanita 1978 

Revenue...... 193.70 1 

Profits 4.71 

Per Share-. 1.76 

( Figures ia Canadian Dollars ) 
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Pape 
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I 

1 

1 


AMEX Nationwide Trading Closing Prices July IB 


Ch'K 

laMooih stock sis. Close Prev 

Hlpfi Low Dlw. In % Yld. P/E lOQs. HUh Low QuoLCkne 


6% 4% AAV 
Mb Aft APS 


V* 13-16 AT I 
lift 8%AVC 
17 AVX. 

5% 2ft AZL 

3ftAZL Of JB 


33 


job 

2.9 0 

16 

13* 

13ft 

J7 

5J 8 

10 

S% 

5% 

36 

3.9 7 

35 

9* 

9 

M 

14' 8 

4 

18% 

18ft 



3 

1* 

1* 

JO 

5.9 

1 

10% 

10% 

M 

• 1.1 12 

• 17 

26% 

28% 


5% 

W*— % 


1% 


9J 


40 


9 

4 AbrdMf JOb 4J5 4 

134* 12% AcmeU nJO 2J16 1 12* 12* 12* 

11 17 3% 3ft 3 ft- % 


4% 44b 44b— % 

4tti 4* 4ft 

Mfc 9% ?%— * 


64. 3ft Action 


loss SCiArtonCP 2.1 I SI 9ft 94, 9* 

Mft M’kAdrteO .16 ' ' .7 23 15 22% 21ft 22 —% 


24. 1% AeobCp 


144k 10* AeroFlo J0 Z0 5 26 15 


7 28 2Vb 2% 2%— Vk 


74k 1 % Aoronco 30 67 

7Vi 4% AfflCap JOB 25 6 3 

B A* AM1HSP M 17 7 


14* 14?%+ * 

6% 64k- * 


6£ 6ft 6ft- ft 

4% 6% Aft— Vk 


20ft 13ft AffflPub M 34 6 B 17ft I7ft 17ft- ft 
9% 5ft AfterSIx J* M 6 4 7ft 7ft 7ft 
3ft AISkAJr .171 ZB- 7 512 u ftft 5* 


6 

3'i 

7ft 4ft Aleotoc JOm 
B lttAlleeA WTO 
lft 3-16'AllegA wtN 
37ft 22ft AllflA pf 3 
.lift 5ft Anton - *" 36n 
3ft 1 AIMArt 
7ft 4% AlmySt JDe 
7ft 3 Alpha I nd 25* 
to* 5ft Altamlt .T2e 
lft ft AitecCo 
7ft 5ft Altec Pf 
19ft 12% Alter Fd JO 
39ft 25% AiTKHil JO 
10ft 2ft AmAsrn 
9ft 4ft AmBJIt 35 
29ft 14 AmBrd wt 
9ft 5ft KCud 7 
3ft 13-16 Am CopCp 
24 IBftBaWsr . JO 
20ft 16ft BanFd l.lle 
2ft 15-14 Bansor wt 


U 8 

4 

2* 

2ft 

S3 9 

26 

A 

A 


449 

7 

6% 


44 

1% 

lft 

7J 

12 

38% 

3A% 

4JU 

29 

S 

B 


219 

3* 

3% 

3J 7 

1 

6* 

A* 

-J10 3 

7 

A* 

1J 4 

13 

9* 

9% 


31 

1* 

1% 


1 

Aft 

Aft 

3J 7 

29 

15* 

15ft 

J20 

347 

38ft 

37% 

8 

3 

B* 

Sft 

3J 

21 

B ‘ 

7* 


79 

24% 

24 


6 + ft 
2ft 
6 

6ft + Vk 
lft 1%+ ft 


5ft— ft 


33 Ul 3 lm 8ft 


■415 18 23ft 23ft 23ft + Vi 

5-7 7 19ft 19ft 19ft 

34 2 lft lft 


14ft Oft Banish- .40 4J A 35 9ft 9ft 
4ft 2ft BarcoCa .12 4038 1 3 '3 


9ft 3ft BameeE 
72ft 8ft Bornwl JO 


14 14 Bft 8 
1844 15 lift 11 


16ft 5ft Barry R 30 ijio 38 14 


9ft 
3 

8 — ft 
llft+ ft 
13ft 13ft- ft 
7ft- ft 
3Vk 
2ft 

lft— Vk 

iavk 8ft Bntst b 4 ui iaHiBik ink 17%^% 


0* 3ft BorfhS JOa 
5ft 1* Bartons 
3ft 2% Baruch F 
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9ft 4V.UavdtE 
2ft lft Lodge 88e 
27 14ft Latunn 1 
17ft 5ft LaewT wl 
15* 10ft Loo Icon 
19ft 14ft LaGenS 37 
5ft 3* LundyEI 
14* 8* Lvdall 800 

Sft lft LvnchCP 
3ft lft Lvrtnwear 


10 7 
2J16 
8 

5315 

40 

3 

10 4 

37 8 
34 
39 

5J 6 
5 
5 

X? 8 
1019 
10 

1811 

4JQ10 

14 
58 6 

38 7 
88 


11 3ft 
10 2ft 

12 4ft 
126 27 

48 Sft 
6727-16 
3 4* 


5ft 

16ft 

5ft 

14* 

15 

4ft 

Bft 

7ft 

Sft 

5ft 

4ft 

2ft 


23 24* 
368 15* 


12ft 
17* 
3 4* 

13 13* 
41 3ft 

14 3ft 


Sft 

2ft 

4ft 

26* 

3* 

2ft 

4* 

5* 

15ft 

5* 

14* 

M* 

4 

8* 

7 

Bft 

5* 

4ft 

Ztk 

24* 

14ft 

12ft 

17 

4ft 

12ft 

3* 

3ft 


4ft+ * 
13ft— * 
12ft— ft 
5ft 

6Vk- ft 
2*+ ft 
19*— ft 
27 + * 
Sft + * 
2ft+ ft 
Sft— ft 
6*+ * 

Sft- * 
2ft 
4ft 
27 
3ft 

2ft— ft 
4* 

5* 

lift— ft 
Sft— ft 
14*— * 
15 

4 — * 
8ft— * 
7 —ft 
Bft— ft 
5ft+ ft 
4ft— * 
2ft+ ft 
24*— ft 
14*+ * 

12ft- ft 
17 — ft 
4*+ ft 
13ft— ft 
3ft + ft 
3ft 


Sft 

2 

lift 

B 

1 

18ft 

10ft 

28 

17 

15ft 

4ft 

4ft 

4ft 

22ft 

12* 

Sft 

•3ft 

20 

19* 

10ft 

19* 

lift 

10ft 

28ft 

4 

10ft 

21ft 

10ft 

60 

2ft 

49ft 

25ft 

13* 

21ft 

7* 

7 

8* 

18* 

12ft 

3* 


4 Macks JO 
ftMocrad 
4ft ManhLf JO 
4* MonrC 50* 
ft Marlndq 
9 Mar Fin 
8 Marlene 
17Vk MartPr 80 
9ft Mas Ind 8O0 
lift Mater Re 38 
3 MaulTec .14 
3 McCulO 
2ft Me Kean 
12* Means 188 
7ft Medolst M 
1* MedalnGP 
lft MedcoJw 
7ftMedfield 
13ft MedlaG 80 
Sft Megolnt J4 
lift MEMCa SO 
7* MercSL 80b 
6ft Matex JO 
15ft Metptti JO 
2ft Mich GOT) 
6*MchSua JO 
8* MldlGIf 32 
6ft Miller H 
48 MinP ef 5 
1* MissnlT 
37ft MoPcR X12 
19ft MHcltlE .12 
7ft MlteCP M 
10ft Moon 80b 
5* AMoGIh 53a 
3* MartanS J2 
Sft AtottSM .16b 
12*MtVMII 80 
8* AtovStr M 
1 Movlelab 


2J 7 

6 

X814 
78 5 

5 

4 

17 6 
48 6 
2jQ 9 
3731 

17 

15 
58 ID 
A0 7 

M 
20 
10 
33 9 
2816 
58 8 
A1 4 
38 6 
719 
8 

2718 

18 9 
9 

97 

48 6 
J 9 
33 6 
33 7 
7.131 
A7 7 
32 6 
3513 
A9 6 

16 


410 u Sft 
199 Ilk 
40 10* 
3 6ft 
74 13-16 
3 17ft 

17 9 
IV 23* 
21 13ft 

1 14ft 

21 3* 

228 4* 

43 4ft 
8 19* 

18 lift 
78 5ft 

2 2ft 
28 17ft 
12 19ft 
20 Bft 

469u21ft 
16 9ft 
38 9 

57 28ft 
38 2* 

10 7ft 

19 19ft 

1 9 

175 51ft 


8 Bft+ ft 
lft lft- ft 
10ft 10* 

6ft 6ft 
* 13-16+1-16 
17ft 17ft— ft 
Bft 9 + ft 
23* 23* 

13ft 13ft— ft 

14ft 14ft— * 
3*+ ft 
4ft + ft 
4* 4ft+ ft 
16* 18*— Vk 


3ft 


llft+ ft 
SVk- ft 
2ft— ft 
17ft 17ft+ ft 
IB* 18*— ft 
8* 8ft+ ft 
17Vt 18ft— ft 
9* 9ft + * 
Bft Bft— ft 
28* 28ft+ ft 
2ft 2*+ Vk 
7ft+ * 
19ft- ft 
9 


11 

Sft 

2ft 


2* 
4 46 
97 22ft 
6 12ft 


7ft 
19ft 
9 

51 Vk 51 Vk 


18* 

7V, 

Sft 

7ft 

17 

9* 

2* 


2* 

45ft 


7Vk 


7ft 

17 


2*- ft 
Vk 

22ft 22ft — ft 
12ft 72*+ * 
IB* 18*— * 
7V, + ft 
Sft 

7ft— * 
17 

9* 9* , 

21k 2*+ ft 


Bft 

12 

2ft 

71A 

14 

7* 

10ft 

8* 


16ft 13ft Napco 30 
28* 12ft NolCSS 32 
12ft 5ft NDistr JO 
4ft NatEdu .120 
SVk NtHIIE 
1* NKlnnev 
4* NIPoras 80 
Bft NtPateni 
4ft N1S p inn 30 
7* MatwHo 80 
3 NeleLB 86t 
34ft 27 NENucI n80 
19ft 11* NHamp 30 
lft iftNldrta J5e 
17 15 WMxAr 

10ft 6ft NProc 50e 
31*. 16 NYTIm JO 
17ft Bft NewbE 50 
23* 16* Neweor l 
2ft 1* Nexus 
32 15ft NlagFSv 30 
6* 2 Ndex 
13 9ft Narln 35b 
14ft 12* Nor! of 150 
7ft 2 Nortek J4 
* 1«32 NoAMI Wt - 
20ft 11* NoARoy JO 
10* 7* NoCdO 
541k 44ft NIPS pf4J5 
34* 9ft NumocO 

jft 2* DEA 
13ft flftOakwd .12b. 
70* 38ft Oh Bras 2o 
14ft 9ft OhSeaiv 32 
25ft TflkOnLimS 34 
12 6* OrtdeMo 

3ft 2Vk Ormond 
18ft 12* OSullvn JO 
9ft SlkOutdrSo JO 


13 7 
13 6 
7 

8.9 

33 5 

4.9 6 
9J 9 


9Vk 

6 

Sft 

7ft 


lft 

15ft 

9ft 


1J 8 39 15* 

l3l4 22 25ft 
1 lift 
13 Sft 
24 11* 
20 2 
54 4ft 
88 
5 

5 
15 

1317 41 33* 
A3 7 6 IBVk 

33 7 31 
6 4 

5513 206 
1613 25 30ft 
AS 7 7 10ft 

44 8 2 22* 

14 3 2ft 

23 9 187u32ft 
33 Sft 
25 6 2 9ft 

11. 8 13ft 

529 129 7* 

3 ft 
14 8 71 20ft 
9 136 9ft 
93 *70 45ft 

21 22 32* 
O—O—O — 

1 3ft 
14 7 15 12* 
2514 9 69* 

3 lift 
15 24ft 
8 11 
1 3 

6 16* 


11 

2 

Sft 

Sft 

6 

Sft 

7ft 


6.1 8 
1413 
9 
11 

X7 10 21 7ft 7ft 7ft— * 


15 15 — * 

25 25 — ft 

lift lift— ft 
Sft 6ft+ ft 
11 
2 

4ft— ft 
9 

6 —ft 
8ft+ ft 
7ft 

32ft 32ft- ft. 
ISft 181 k+ *■ 
1ft lft . 
15ft 15ft+ ft 
8* 9 + ft 

301k 30ft+ ft 
10ft 10ft 
22* 22*+ Vk 
2ft 2ft+ ft 
31ft 31ft— ft 
4* 

9% 

13 
7* 
ft 

20ft 20*- ft 
.9ft 9ft— ft 
45ft 45ft 
31ft 31ft- ft 

3ft Sft- ft 
lift lift— * 
69* 69*4 ft 
11* lift— ft 
23ft 23ft— ft 
10ft 11 + Vk 
3 3 

16* 16*- Vk 


ft 
9ft + ft 
13ft+ ft 
7ft- ft 
Vk 


Cirge 

12 Month stock Sis. Close Prev 

High LOW Dhr. in S Yid. P/E 100s. High low Quot Close 


3ft 2ftOversSec 1 3ft 3ft 3ft 

3* 1* Dx lord Ft 125 S3 3* 3ft 3* 

7ft 3 OzarkA .IDe 15 6 270 6ft 6* 6ft+ * 


1* 

19 

16 


ft PF Ind 
15ft PGEpf A 150 
13 PGEBfC 1J5 
15ft 12ft PGEofO IJ5 
15* 12* PGEpf E 1 J5 
15ft 12* PGEpJG 1 JO 
20ft 23* PGEpfV X32 
30ft 2SVk PGEpOr 254 
29ft Mi PGEpf R 23? 
25ft 21 PGEPfP 245 
24* 20 PGEpfM 1.96 
27ft 22ft PGEPfL 225 
25* 20ft PGEpf K 244 
13* lift PGEpfl 149 
31ft 18* PHoldg .16 
94ft 75 PocLt pf7J4 
30ft 25ft PocScie J4 
14ft 14ft PocScie wl 
44 26 PqllCP 54 

3ft lft PolomrF 
8 4 Paniast JO 

lift 12 PorkCh J8a 
6ft 2ft Park El 
38ft 21* Parsons 1 
5ft Sft Pert Fash 
Sft 5* Patagon 
9ft 5* PatoC JOe 
29ft l2ftPebblB JO 
29ft 12* Pemcor 1 
17ft 12ft Pen EM 70c 
14* 12ft PenTr JO 
3ft lft PECP Jit 

1* * Pen Iron 

30ft 19* PepBoys 1b 
25* 14ft PeoCom M 
13ft 7 Perini JO 
20ft 14 PetroLe 
lift 7ft PhlILD J5r 
lft Phoenix 
6 PIcNPoy J4 
1ft Pledrant 
ft Pioneers 

5ft PkxiTx JO 
27* 22Vk PltDM 1J0 
42* 27 Pittway 150 
9ft Sft PI on t Ind 
4ft PlyGm J0 
21k Pol oran 
7ft Polychr JO 
B PralrleO 
10ft Pratt Lmb I 
4ft Pratt Rd J0 
26* 21ft PrenHa 1 24 
3ft lft PresRIA 
3* 2 Press RIB 
15ft 7Vk Preslev 50r 
16ft 10ft Preston 70 
7ft 2ft PrimMt 
12ft 10ft PrcCT 1 JOe 
11 9ft ProvGas 48 
3ft 2ft Prd RE J4 
3ftPrdBdO J4 
3ft PrudGo 
45 PSCol Pf4J5 
6ft PulteH JO 
3* PurrtaG 
Sft Purpac 46e 


9J 
9J 
9J 
9J 
9J 
9J 
9J 
9J 
95 
9J 
97 
95 
95 
513 
9J 
3 9 

415 

6 

62 9 
44 7 
23 
XI 8 


8 

19 

7 

4 

IS 

19 

51 

19 

54 

B 

45 

4 

22 

1 

IS 

Z80 

57 

5 
2 
3 
5 
3 

26 

7 


1 15-16 

16ft 16* 
13* 13ft 
13ft 13ft 
13* 13 
13* 13 
24* 23ft 
27* 26ft 
25ft 25 - 
21ft 21ft 
22 Vk 21ft 
23ft 23ft 
21ft 21ft 
lift lift 
31 31 

79% 79% 
28ft 27% 
14 dl4 
42ft 42* 
I* 1* 

5 4ft 
12ft 12ft 
5* 5 

32% 32ft 


1 

16* 

13ft— ft 
13%+ ft 
13 — ft 

13 + ft 
24*+ ft 
27%+ ft 
25ft+ % 
21ft 

21ft— Vk 
23ft— ft 
21ft- * 
11%+ * 
31 

79%+ ft 
27% — 1 

14 — ft 
42ft 

1* 

4ft— * 
12ft 
5*+ ft 
32%— ft 


4ft 

12 

2 

2ft 

7* 


10ft 

3% 

15ft 

20ft 

13 

Sft 


6 

Sft 

52 

11* 

10ft 

13 


14* 6* RBInd J4 

2* 1ft RE DM 
2% 1* RET 

46* 43* RET Pi 4JS 
15 dft RHMed 

3 1* RSC .10 
Bft 5 Ragan .10e 

21* 11* Ranch Ex 
38* 21% RangrO 
25* 15ft Ransbrg 1 
2ft 11-16 RapAm wt 
Sft 2* RatttP 
19ft 13* Ray Ind JO 
5 3* Reading 

16% 14 REInv 1J0 
13* 10% RtlncT 1.40 
3ft 2ft Reeves T 
B* 5% RefgTr .iBe 
12% Bft Regal B JO 
20* 15ft RemAr 1 
Bft 3ft RepGyps 
7-32 1-16 RopMtg wt 
37ft 23% RepNY 152 
25 22%RNYpfX12 
26ft 16ft ReehCot .16 
96% 15Vk ResrtsA 
100* 18 Reads B 
2* lft RestAesc 
10 2ft RexNore 

B* 3 RTbletP J9e 
8* Sft Richton JO 
34* 25ft RlleyCo 
30ft 20* RioAIg 1J8 
15ft 9* Rtedon JO 
IS* 8* Robot ch 
8* 4* Rob! In ,12b 
16ft 11% Rockwav 1 
4Vk lft Rocor 
27 24* Rogers JO 

8 3* Rossmr 
4% 1% Ray Palm 
lift 6 Ruddck J5e 
8% 7% Rudlck p!56 
2ft lft Rusco 

5ft 3ft RBWCp 

Russell nJB 
28% 19* RustCII JO 

13 SftSGL J5 
2* lftSGSec 
17* 15* SGSe pn70 
7* 4* SSP J6 
16% 10ft Salem J2e 
5% 3 SCarta -15e 
13 10* SD90 pi 1 

26% 24 SDgo Pf2J7 
30* 26* SDgo pfXJB 
17% lift SFrRE I JO 
1 9-16SFRE wt 
20% 16% SanJW 1.40 
7ft 5 SandHtB JO 
6* 3* Sargent 
10ft 8%5aundrL JO 
fl* 6% ScheibE 56 
16% 10% Schnuit JO 
7ft 4* Schrodr JO 

4 1* SdMBt .10 
30% 17* 5dAlla .16 
18ft VftSbdAM JO 

9 Zft Sealctro 
4ft 2 Sears Ind 

14* 9%5easnAII JO 
3% 2ft SecMtg 
3-16 7-32 SecMtg wl 


3 

5 

4* 

4* 

4* 

A 

9 

7% 

7ft 

7ft + % 

6.9 4 

25 

7* 

7 

7* 

3510 

28 

26% 

26% 

26% 

<3 B 

B7 u30 

29ft 

30 + % 

<6 5 

6 

15ft 

15* 

15ft+ % 

5J A 

t 

14* 

14* 

14* 

22. 9 

31 

2* 

2ft 

2%+ % 

B 

21 

lft 

lft 

lft 

3J 7 

5 

29% 

29ft 

29ft- % 

3J A 

34 

15 

14ft 

14ft— % 

3J11 

89 

13% 

13 

13%+ % 

5 

32 

16ft 

16 

16 — ft 

AJ 4 

1 

10* 

10* 

10*— % 


71 

4% 

4M 

4ft— % 

15 A 

9 

10 

9* 

9*— * 

9 

3 

2 

2 

2 


178 

2% 

1ft 

2% 

7.1 7 

6 

Sft 

Sft 

Sft— % 

53 S 

2 

26* 

26 

26*+ % 

5.1 5 

116 

29ft 

29* 

29ft+ % 


31 

6% 

Aft 

Aft- % 

3.1 7 

10 

9* 

9% 

9ft+ % 

33 

23 

2* 

2ft 

2ft- U 

1510 

5 

13ft 

13* 

13* 

16 

14 

16 

15ft 

15ft— ft 

B511 

10 

12 

11* 

11* 

AJ 7 

3 

4* 

4* 

4* 

5.1 10. 

9 

24* 

23ft 

24*+ ft 


2 

2ft 

2ft 

2% 


42 

2ft 

2ft 

2ft— % 

<2 2 

BA 

12* 

lift 

12 — ft 

<5 B 

5 

15* 

15% 

15H+ ft 

12 

105 

7ft 

7% 

7ft 

11. 9 

2 

10* 

10* 

10*+ % 

8.9 A 

9 

10ft 

9ft 

9ft + % 

7.1 

36 

3% 

3ft 

3ft— % 

<6 7 

35 

5* 

5* 

5* 


-40 

3ft 

3* 

3ft + % 

93 

ZlOO 

46 

46 

46 

10 3 

V 

10% 

10% 

10%— ft 

13 

218 

8ft 

7% 

7%— % 

J27 

20 

10ft 

10ft 

10ft— % 

R— 4b— R — 




1710 

79 

14 

13ft 

14 + % 

A 

17 

2 

2 

2 


12 

2ft 

2ft 

2ft- % 

9J 

1 

44% 

44% 

44%+ * 

10 

10 

13% 

12ft 

13 + * 

3J13 

2 

2* 

2* 

2*+ % 

1J23 

7 

A* 

6* 

A* 

12 

49 

21* 

21ft 

21* 

36 

21 

29 

28* 

28ft— % 

<0 7 

25 

25 

24ft 

24ft + % 


13 

2% 

2 

2%+ % 


A 

2ft 

2ft 

2ft + % 

1111 

26 

18ft 

18* 

7 Bft— * 

. 4 

2 

4* 

4* 

4* 

7513 

.1 

15% 

15% 

15%+ % 

11 

4 

11% 

11% 

11% 

41 

-4 

3 

2ft 

2ft- % 

2J 5 

21 

7* 

7 

7 — * 

6.1 7 

1 

9ft 

9ft 

9ft 

5J 7 

31 

17* 

16ft 

17*+ % 

5 

IB 

7% 

7ft 

7ft 


1 

1 -32 d 1-32 

1-32—1-32 

<3 6 

3 

35* 

35* 

35*— * 

9.1 

15 

23ft 

23ft 

23ft + * 

Jll 

93 

24 

23* 

23*- ft 

99 

441 

85ft 

B2% 

B2ft— 3% 

70S zASD 

94 

90 

90 —4 

30 

15 

2% 

2% 

2% — % 

107 

61 

9* 

9% 

9H+ ft 

1J A 

5 

5ft 

Sft 

Sft— * 

55 4 

4 

A* 

Aft 

A*+ % 

5 

23 

27ft 

27* 

27%+ % 

1610 

B 

30 

30 

30 — % 

33 

18 

12% 

12* 

12% 

18 

9 

14ft 

14* 

14*— % 

1J 5 

32 

6ft 

Aft 

AH+ ft 

BJ 8 

12 

11* 

11* 

11* 


2 

2* 

2* 

2* 

515 : 

Kl4 

26* 

26 

26%+ % 

4 

2 

5ft 

5ft 

5ft 

38 

20 

3 

2ft 

3 + ft 

<7 4 

57 

7% 

7% 

7% 

73 

1 

7ft 

7ft 

7ft- * 

6 

13 

1ft 

1ft 

1ft+ ft 


20 

4% 

4% 

4% — ft 

18 9 

427 

17ft 

16ft 

16ft 

U 16 

4 

28% 

28 

28 - ft 

S— 5— 5 — 




11 7 

4 

lift 

11* 

llft+ * 


72 u 2% 

2* 

2%+ * 

11. 

1 

15* 

15* 

15*— ft 

SA 73 

2 

AH 

AH 

Aft 

1J 7 

12 

13% 

13% 

13*+ * 


5J 

8J 

97 

97 

7J22 

7J11 
6 


2ft d 2ft 
lift lift 
25% 25ft 
27ft 27ft 
16* 16% 
* * 
19 18* 

Sft 6* 


11 1209 u 7ft 


X3 5 
7J16 
5J 6 
5910 
2712 
J15 
2J 3 
9 

1710 


9% 

7* 

15% 

5% 

3ft 

29ft 

16% 

7ft 

4 

10ft 

Tft 

1-32 


6ft 

Bft 

7% 

15% 

5% 

3ft 

28% 

16* 

7% 

4 

10ft 

2* 

1-32 


2ft— % 
lift 

25%+ % 
27ft+ % 
16 %— % 
* 

19 + ft 
6ft— % 
7ft+l% 
9 — * 
7%+ ft 
15% — % 
5%+ % 
3% 

2Bft+ * 
16%+ % 
7% 

4 — % 
10*— % 
2*— % 
1-32—1-32 


lift 

5V. Setas 

JA 

<2 

B 

7 

8% 

8% 

8%— * 

1% 




10 15-16 15-16 15-16 

7ft 

4* Scratch 

JO 

3015 

1 

6* 

6* 

A*— ft 

8 

4*5rvisco 

J6 

<8 

7 

5 

7% 

7ft 

7% — ft 

6% 

3* Servo 




1 

Sft 

5% 

5% 

8ft 

3%5hoerS 

JOe 

7.1 

B 

7 

5* 

5ft 

5ft— * 

15% 

10ft Sharon 

V 

7 J 

5 

3 

13% 

13 

13 — * 


9 6 Shaw In job 

8* 1* SheltrR 
41 14ft ShenanO 
6 Zft Shopwell 
46ft 19* Showbt 1J0 
17* 7% Slecrctn JO 

12 6% Slfco JOb 

12ft 8% Sigma J2 


7J 7 
5 

13 
3J10 
1J1D 
A5 9 
27 8 


6* 

6* 

36% 

Sft 

39 

16 

11 

12* 


6% 

6 

35* 

5% 

38% 

15% 

11 

12 


Sft 
6*+ % 
36 — * 
5ft+ % 
38% — * 
15% — % 

11 

12 + * 


IT 

3ft Slkescp Aj5e 

A 

4 

7ft 

7* 

7ft + % 

13* 

11 Slloinc JO 

16 5 

5 

11* 

lift 

11*+ * 

14 ft 

12 Sllvrcsf J4e 

23 5 

1 

12ft 

12% 

12% — * 

5* 

3* Sim coS JSa 

5-0 9 

2 

5 

5 

5 

12* 

9%Slmkins JO 

7J A 

1 

11% 

11% 

11% 

4 

1* Sol ll ran 

46 

25B 

3ft 

3* 

3*+ % 

32ft 

9* SonderB JO 

20 8 

79 

20ft 

20ft 

20ft 

A* 

4ftSorg Paper 

600 

1 

.6 

4 

A + % 

16 

lOHSoundsn JO 

16 A 

9 

lift 

11 

11 — * 

10ft 

SftSoetCaa JO 

BJ A 

1 

V* 

9* 

9* 

14ft 

IlHSCEd pflJ» 

9j0 

1 

12 

12 

12 + * 

15* 

12* SC Ed pt1.1V 

8J 

A 

13% 

13* 

13%+ % 

27* 

24 SCEd Pf2J4 

85 Z450 

26* 

26* 

2S*+ * 

19 

15% SCEd pn J5 

as 

1 

16* 

16* 

16*— % 

28* 

24% SCEd pf2J0 

9.1 

47 

2S* 

25 

25*+ % 

27* 

23% SCEd Pf2J1 

9J 

11 

24% 

24% 

24% 

VA* 

79* SCEd pf7-58 

95 

2 

80 

sat 

80 + * 

9ft 

Aft SwFlaBk JO 

43 B 

14 

9* 

9* 

9* 

14% 

5% SwtGFIn JO 

3J 7 

60 

lift 

11* 

lift— % 

16ft 

VftSpartefc J4 

24 11 

50 

16ft 

16ft 

16ft + % 

15% 

8 5PecttvR 

8 

2 

13% 

13* 

13* 

13% 

A Specter 

5 

4 

10* 

10* 

10*— % 

5* 

79k Spectra 

A 

3 

5% 

5 

S — * 

5* 

l*SpedOP 

16 

1 

4% 

4% 

4% 

5* 

3ft Spencer .13 

351? 

26 

3* 

3% 

3* 

11 

3%SpenFd 

51 

3 

10ft 

10% 

10% 


5* 

15 


4ft splenlex J4 
Sft SioffrdL 
22ft 16%SMAlln 1 
12ft 3ft StdMetl J3t 
25 19* StProd 1 JO 

33 24* SldShr JOt 


A410 

9 

47 6 
2J13 
6 A 7 

XI 


5% 5% 

14% 74ft 
21% 21ft 
9ft Sft 
22 22 
29* 29* 


5Vk+ % 
14%— % 
21ft— % 
9% — ft 
22 

29*+ * 


10ft 

4ft Stonge .18 

1 J 12 

107 

10% 

10% 

10* 

10* 

5* StonAv 

88 

A 

9% 

9* 

9ft + * 

A* 

3*Stanwd 

A 

11 

Sft 

5* 

5% 

11% 

9 SfarSup .76 

AJ 5 

2 

11* 

11* 

11*— * 

11% 

10 StarrtHo Jffl 

25 5 

9 

10% 

10% 

10ft+ ft 

7* 

4ft Ste«Smt 34b 

4J 

2 

5% 

5% 

5% — % 

26ft 

17* StepnCh 32 

35 9 

II 

24* 

24 

24 — * 


1% ft SterlEI 
10ft 6ft StrufW Jtfc 
4% 3 Sub Ann ,18e 

13ft 9ft Sunalr JOr 
16ft 12% Sundnc n.16 
Bft SftSunshJr 32 

5* 2ftSupercr .15 
11% Sup Ind JO 
5ft5up5urg J4 
4*Susaueh 
17ft lift SwSqtl Pf 1 
6ft 4 Synlotr JOb 
3lft 16 Syniex 70 
29% 17 SwoCP-48 
21* SftSystEng 


14 

10 

11* 


if 3 
3J11 36 
55 72 0 

5.1 7 1 

1J20 206 
51 6 10 

16 6 7 

1J 9 
27 7 
7 

77 

5J 9 
1313 289 
1.7 9 25 
23 70 


1 

2 

111 

23 

90 


- j— T-T — 


1% 

8 

3* 

9ft 

16 

6ft 

4ft 

13ft 

Sft 

10 

12ft 

6ft 

31% 

27% 

18* 


1 

8 

3* 

9ft 

15% 

6* 

4ft 

13ft 

8ft 

R6 

12ft 

6 

30ft 

27% 

17ft 


!%+ % 

8 

3*+ % 
9ft+ * 
15ft 
6*— ft 
4ft + ft) 
13ft- ft 
8ft+ % 
9*— ft 
12ft + * 

6 —ft 
30ft— ft 

27%+ * 
T7%— ft 


11 

6* TEC A0 

<110 

7 

9* 

9% 

9ft 

5% 

1%TFI 

15 

26 

3* 

3* 

3ft+ % 

13% 

10 TabPd JO 

1J 7 

27 

11% 

11* 

11* — * 

5% 

4 Toilevln wt 


11 

4% 

4ft 

4% 

12 

Aft TaadB IJOe 

15. A 

1 

71* 

11* 

11*+ * 

11* 

7* Tatwei JOb 

2J 5 

IS 

10 

9ft 

7ft 

3* 

- * TechS ym 

15 

31 

2% 

2* 

2* 

B 

2* TecftOp 

20 

23 

7% 

7ft 

7ft— ft 

4* 

2* TechTp J7r 

10 A 

22 

3% 

3% 

3%— % 

7% 

4* Tectroi JO 

3J 5 

B 

6* 

6 

6*+ % 

22ft 

]3ftTetonR 

9SA 

4 

19% 

18ft 

19%+ ft 

11% 

7 TeleCm JS 

<9 6 

IB 

9ft 

9ft 

9ft+ % 

21% 

17ft Tetflex n 

14 

57 

18% 

18* 

18ft- % 

17% 

9ft Te bd 52, 

3-115 

63 

17% 

16% 

16ft— * 

3 

1% Torino 


13 

2% 

2ft 

2% — % 

Aft 

2* Tenneco wt 


11 

3 

2ft 

2% 

5% 

2* Tenney <411 

9.110 

1 

4% 

4% 

4% 

3% 

1 Tensor 

13 

13 

3* 

3 

3ft— * 

27ft 

14* Terettvn 

14 108Y24H 24ft; 24 %— 

11 

%8% TirbaC . 

80 9 

1 11 

1 Oft 9x 

8% 

17 

11% TetraT 

13 

30 

13ft 

13* 

13ft — % 

13% 

9ft Text Air .16 

13 ft 

82 

12* 

12ft 

12% 


Chfee 

12 Month Stock Sis. Close Prev 

High Lew Div. In S Yld. P/S 100s. High Law Quot. Close 

ChVa 

12 Month Stock Sis. Close Prev 

High Low Div. In S Yld. P/E 100s. High Low QuOi.Cfeu 

lift 

5U.TOPPSG J8 

25 A 

17 

11 

10* 

10*— % 

32ft 


3J 8 

22 

30% 

29% 

29ft- ft 


13ftTerinCf> JO 

SO 7 

11 

16* 

15ft 

15ft- % 

51% 

43* TolEd pf<25 

95 

Z25 

44% 

44% 

44% 

lift 

7ft TottPft 30 

1510 

309 

lift 

10* 

T0%— % 

16% 


55 a 

4 

14% 

14% 

14ft- * 

5 


139 

4* 

3ft 3 15-16—3-16 

25* 

12 veeco jo 

15 8 

9 

25% 

25% 

25%— % 



33 

8 

22 

21* 

22 

37% 

20 VermtA J2b 

.91: 

<5 

37 

35 

35 —2* 

6ta 


15 

12 

4% 

4ft 

4ft- % 

10* 

4* Vemttm 

10 

42 

9% 

Bft 

Bft— * 

5%k 

2% Tran* Lux 

9 

12 

5 

5 

5 — % 

3ft 

lftVIntoseE 

4 

10 

2* 

2* 

2*- % 



1J 11 

13 

7ft 

VA 

7ft 

7* 

4ft virco .lib 

2J 5 

5 

Aft 

6* 

6* 



1J 9 

48 

11* 

11% 

11*+ % 

a 

3 vishov 


2 

7 

.7 

7 

10% 

Aft Trico .12 

U 9 

27 

8ft 

Bft 

8% 

6ft 

2% VIbuoIG .12 

2J 9 

7 

5% 

5ft 

5ft 

6ft 

2HTubaM 


31 

5 415-16 

5 +1-16 

4 

2%Vol Mer.lOe 

12 70 

1 

3% 

3% 

3% — % 

33* 

23% Turn rC 1J0 

5J11 

1 

31 n 

31% 

31%+ * 

17% 

9ftVopteK .400 

27 5 

4 

14* 

14* 

14* 

5ft 

3* TwiltFi* ,15 

10 A 

B 

5 

4ft 

5 + * 

16 

7*VulClnc 56 

<5 5 

12 

12% 

12% 

12ft t- * 


— 

U— U— U - 




22% 

llftVulclnePt I 

55 

1 

IB* 

18* 

18*— * 



2052 

1 

9ft 

9ft 

9ft- % 






3ft 

3 UIP JO 

S3 B 

61 

3* 

3% 

3*+ ft 

5 

2HWTC .10 

2JB5 

10 

4* 

4% 

4* 



5J 5 

16 

2ft 

2 

2 -ft 

10* 

4% Wocfehl JOb 

<2 8 

22 

9* 

9% 

9% 


4 URS 28 

19 9 

21 

/ft 

7. 

7%— % 

18% 


19 

160 

17 

15* 

16ft— * 

6% 

lft UVInd wt 


48 

2* 

2% 

2* 

27* 

20ft Watco 50} 

2.9 6 

2 

20ft 

20ft 

20ft+ * 




43 

/ft 

7% 

7%— ft 

10ft 

5 WalkcS J8 

3J11 







<8 a 

9 

12% 

12ft 

12ft — * 

26% 

10 Wdng J4b 

J 20 

27 

24 

23% 

23 ft — % 

W6 

1-32 UnBrd wl 


465 

1-16 

1-32 

1-32-1-32 

23ft 

7* Wong B .14 

717 

32 

21 

20* 


. 14ft 

10* UnCosF 50b 

<2 

2 

14ft 

14% 

14ft + % 

12% 

5% Wards Co 

4 

8 

10* 

10ft 

10*— % 


1* Un Foods 

5 

114 

2* 

2% 

2*+ % 

I2ft 

3* WaraC PtJ5 






3Vfe 


2 

6 

2% 

2ft 

2%+ % 

25% 

22* WRIT 150 

7715 

4 

23ft 

23 

23ft + * 

7% 

4ft UNtCp Pt 


1 

6% 

6% 

6%+ % 

7 

3ft watsco JO 

5J10 

2 

5% 

5% 


T3 

9 USBcpTr 

24 

6 

12% 

12% 

12% 

9% 

5% WeldTuA 


12 

7% 

7ft 


lffli 

lOftUSFIttr JS 

23 B 

55 

13 

12* 

12ft— % 

3 

1 WellsBen 


38 

2'% 





BJ 12 

27 

9ft 

9% 

9*— % 

8% 

6% WescoFn 34 



7% 






3 

% 

% 

Vb — 1-16 

8ft 

4* WfilCUP 



7% 



4 

2ft USRdlum 


2 

3ft 

Sft 

3ft 

25% 

79ft Wstbum 

5 

83 

24ft 




2ft UnhrClg JQ5 

IO 5 

2 

5 

4ft 

4ft — % 

15ft 

9% WjtFIn 32 

21 3 






11% UnhrRs 32 

25 7 

45 

13 

12% 

13 

8% 

5%Whiia>i jo 

S3 7 

41 

7* 

6* 



10% lintvRu 32 

<9 5 

5 

14ft 

14* 

14*— ft 

Sft 

2ft Whitehall 

7 

5 

5 

5 

5 


— 

V— V— V — 




5-16 

1-76 Whlttakr wt 


3 

3-32 

3-32 

M2 



9 

6 

10 

9% 

9%— ft 

6% 

3 Wichita 







10%Valmoc JO 

5J 

14 

15 

15 

15 

12% 

Bft Wmhous JO 






4% Vatsoar J8 

19 8 

2 

7* 

7* 

7ft 

16ft 

BftWl/tcorp JO 

2554. 

6 

15% 

15% 

15% 

20% 

13* Textron wl 



20% 20% 20% 

BH 

7 Wlnklm JO 

55 5 

3 

7* 

7* 

7V1 — <6 

ift 

Va ThorCp 

15 

1 

ft 

ft 

ft— % 

10% 

3% Woodlnd 


3 

9ft 

V* 

9*+ % 

4 

2 Thorofor 

13 

1 

3* 

3* 

3*— % 

29* 

11 WorcstC 

12 

10 

28ft 

28ft 

28ft+ % 

3* 

2ft ThreeD .104 

25 4 

4 

3% 

3% 

3% 

9% 

3* WkWear J6 

<5 7 

7 

8 

B 

8 

17 

9% Thrfftm 50 

3.8 4 

40 

16* 

15ft 

15ft— ft 

12% 

7 Wroth r JHe 

A 30 

32 

12* 

12 

12 — % 

5* 

2% Tidwell 

9 

1 

4ft 

4ft 

4ft— % 

1 1-16 

* WrlohtH 

113 293 ul 3-16 15-16 

1%+ % 


Quotations in Canadian funds. 

All quotes cents unless marked S 


18897 Abltlbf 
100 Acts lands 
4765 Agnlca E 
650 Agra Ind 
28062 Alta Gas 
60 Alta Nat 
10 Almlnex 
14500 Am Bonza 


High Law Close Ch*ge 
*14% 13% 13% 
513ft 13% 13%+ ft 
16* 5% 6 + % 

A S6ft 6% 6%— ft 

A 115% 15* 15*— % 
*40* 40* 40*— ft 
111% 11% 11%— % 
*34* 34 34*+ ft 


2070 Andres W 578 1 7ft 17ft— ft 

500 Argus C or *14% 14% 14ft— * 
5250 At CO A 513* 12* 12ft— * 

9299 BP Can 51 6ft 16% 16*+ * 
100 Banister C $10% 10% 10%+ % 
22476 Bank NS *21 20ft 21 
565 Baton B 511ft lift lift— % 
50 Betti Con A *14% 14% 14%— ft 
1100 Block Bras 59 9 9 

IKOBralor Res 56ft Sft Sft 

BOO Bramalea *10% 10 10 — % 

16500 Brameda 152 140 152 +7 

100 Brenda M sioft 10% 10ft 

1085 BCFP *28% 28% 28%— * 

5348 BC Phone *16% 16* 16M+ % 

300 Brunswk 360 355 155 

1260 Budd Auto *11* lift 11ft+ % 
4100 Bums Fds *11* 11* 11* 

2725 CAE A *17 16* 16*— % 

1292 Cod Frv $14* 14ft lift— % 
11955 Col Paw A *40* 39% 39%—% 
1425 Comflo 115% 15% 15%+ % 

7450 C Nor West *12* 11% 12% 

300 C Pakrs C *22% 22% 22%— % 

7250 Can Perm S17ft 17% 17ft+ % 

706 Can Trust A *25% 25ft 25%+ % 

1959 C Tung 516% 16% 16%— * 

200 CCablesv A *16% 16% 16% 

600 Cdn Cel *6* 6* 6* 

104 CGE $28* 28* 28*+ * 

12403 Cl Bk Com *28% 28% 28ft 

7078 Cdn Tire A *26% 26 26*+ * 

1205 C Ulltfes SI 6ft 16ft 16%+ % 

2150 Casslar *10% 10% 10*— % 

6060 Celanese 355 345 355 

12471 ChleHon D *25% 24* 24*— 1* 
5900 C Holiday I SOft B* 8%+ % 

13150 Con Dlstrb sis 15% 16 

19480 Cans Gas II Bft 18ft 18%+ ft 

1570 Con Fardy 345 335 345 +15 

416 Conwest S6ft 6ft Sft 

400 Cralgmt 350 345 345 — 5 

8500 Crush Inti *14% 14% 14% 

3200 Cyprus *8 7% 7ft— Vk 


01*08 

12 Month Slack Sis. Close Prev 

High Lew Div. Ln S YlCL P/E 100a. High Low Ouot. Close 


21ft 

10* Wynnln 

JB 

2J 

B 

10 

20ft 

20ft 

20%+ % 

14ft 

10% Wyman 

54 

5J 

7 

7 

12ft 

12ft 

12ft— Ve 




X — Y — Z — 




12ft 

SftXonics 




16 

9ft 

9ft 

9ft- ft 

16% 

13* ZeroCo 

.40 

27 

9 

4 

14* 

14% 

14*— ft 

16* 

A Zimmer 

J4 

15 

8 

16 

13% 

13% 

13ft 


Soles figure* ore unofficial 

d— Newveorlv Ion. u — New Yearly high. 

Unless otherwise noted, rates of dividends In the foregoing 
table are annual disbursements based on the tost quarterly or 
semhannuaL. declaration. Special or extra dividends or pov - 
menu not designated as regular are Identified bt me tdlowtng 
tool notes. 

a— Also extra or extra*, b— Annual rate plus sleek dividend, 
c — Liquidating dividend, e— Declared or paid In ereewflne 12 
months. I— Declared or paid after stock dividend or split - up- I— 
Paid this year, dividend omitted, deferred or no action taken at 
last dMdenl meeting, k— Deieared or paid Ihl* veer, an accu- 
mulative issue with dividends In arrears, n — New issue, r— De- 
clared or paid In preceding 12 months Plus stack dividend, t — 
Paid tn stock in preceding 12 months, estlmalod cash value on 
ex-di vldend or ex-dlstrlbui Ion dale. 

x— Ex-ahikiead or ex -Honrs, v — Ex -dividend and soles In Ml. 
z— Sales In full. 

dd— Called. wd-When distributed, wt— When issued, ww— 
With war rents, xw— Without warren rs xtHs— Ex-dhtrlbuttan. 

Mi — In bankruptcy or receivership or being reorganized under 
■he Bankruptcy act.ot securities assumed by suen companies 

Yearly highs and lows reflect the previous 52 weeks plus the 
current week, but not the latest trading day. 

Where a split or stock dividend amount (no to 25 per cent or 
more has been paid me years ntah-iow range and dividend are 
shown for the new stock only. 


Toronto Stocks 

Closing Prices July 18. 1978 


3525 Door) Dev . 
5393 Denison 
1500 Dlcknsn 
5414 Dofasco A 
1225 Dam Stare 
75 Du Pont 
440 Dvlex L A 
1669 Electro A 
1270 Em co 
52l2~Folcan C 
361 Flbrg Nik 
600 Fed ind A 
1000 Fed Plan 
520 Ford Cnda 
9100 Francana 
700 Fraser A 
5450 G M Res 
2900 Gibrallar 
125 Goodyear 
550 Graft G 
225 Granduc 
1105 Gt Oil Sds 
750 GL Paper 
100 Gt W Life 


High Low Close arge 
*9 Sft 9 
*78 77* 7B 

*5% 5* 5* 

526ft 26% 26*+ * 
*16* 16% 16*+ * 
*14% 14% 14%— * 
*12% 12ft 12ft— ft 
350 350 350 


57* 

7% 

7* + 

% 

TOO McGrow 

H 

*8 

8 

8 


*5% 

5* 

5ft 


15498 Moore 


S38 

37* 

37*— 

ft 

A *24* 

24* 

24*— 

% 

19650 Murphy 


*13% 

12ft 

13 + 

ft 

55% 

5% 

5% + 

* 

33767 Narando 

A 

*30* 

29% 

30 + 

% 

*31 

30% 

31 + 

1 

25987 Norcen 


516% 

16% 

1 Ava- 

% 

*72 

72 

72 — 

1 

19950 NTecm 

B w 

*12 

11% 

il H— 

% 

*10 

9% 

10 + 

ft 

100 NOWSCD 

W 

542ft 

42ft 

47ft + 

ft 

*37 

37 

37 — 

% 

19644 Oak wood 

P 

445 

425 

435 + 

5 

435 

425 

425 + 

5 

12520 Ocelot B 

S14ft 

14% 

14% + 

% 

*5% 

5 

5 — 

% 

14200 Orchon 

A 

330 

320 

325 — 

5 

516 

16 

16 


9550 Oshawa 

A 

*8 

7% 

7%— 

* 

*30* 

30% 

30%+ 

% 

5850 Pam our 

A 

16ft 

A* 

dft 


38 

38 

38 — 

4 

2435 Pan Can 

P 

135% 

34% 

35 + 

% 


$7 6ft 
*32% 32 
998 98 


7 

32 — % 
9B + % 


High Low Close Ch*oe 


4900 LOnt Cem 
1614 LL Lac 
1580 Lab Co A 
IOOO Lab Co B 
100 MICC 
700 Melon H A 
27938 MB Ltd 
500 Motgmi 


400 

235 

425 

420 

*11* 


390 

215 

415 

415 

!1< 


400 

220 — 14 
425 —5 
420 

11 *— % 


*16% 16* 16% 
*19* 19* 19%+ ft 
99* 9* 9* 


475 Patino N 
5550 Pembina 
3756 Petraflna 


*16 

*6% 

*21 


16 

6ft 


16 

6ft 


2Dft 21 + % 


25 Grevhnd 

SIVft 

19ft 

19ft— 

% 

905 Pine Paint 

*21* 

21% 

21*+ * 

Sales Stock 

Hlah Low Ck» Che. 

1500 Hambra C 

*6% 

6% 

6%— 

% 

2900 Pitts C 

*9* 

9* 

9* 

1900 Algo most 

*23 

22* 

23 + * 

100H Group A 

*5% 

5% 

5% + 

% 

400 Placer 

*22* 

22% 

22ft 

300 Asbestos 

*43* 

43* 

43*— * 

1600 Hard Crp A 

330 

330 

330 


12800 Ram 

*13% 

12* 

12*- 1 

10400 Bnk Mont 

*23 

22% 

22ft— ft 

7B50 Hawker A 

*8 

7ft 

B 


300 Redpcth a 

*16% 

16% 

16%+ * 

2200 Basic Res 

460 

455 

455 —5 

303 Hayes D A 

*8* 

B* 

8* — 

* 

950 Rd Stenhs 

A *10* 

10% 

10* 

287 Can Cem 

*10% 

10% 

10ft— * 

7790 H Bay Co 

*23 

22% 

22H— 

ft 

625 RHchhold 

*9% 

9* 

9ft— % 

50 CanSo Ry 

*44 

44 

44 — % 

30550 IAC 

*19% 

19ft 

19% 


20135 Revnu Prp 

117 

114 

115 + 5 

650 Can Bath 

*29* 

29 

29 — * 

2034 Indai 

*13 

13 

13 


3000 Roman 

$28% 

28 

20%+ ft 

1000 Dam Brdg 

525% 

25% 

25% 

1328 inland Gas 

Sllft 

11* 

lift 


20 Rothman 

*22% 

22% 

22% — % 

1000 Dam TxtA 

Sllft 

lift 

lift 

12660 Inter-City 

*7* 

7% 

7* + 

% 

1900 Sceptre 

SBft 

8* 

8%- % 

420 FCA Int 

270 

276 

Z78 +3 

3150 Int Mogul 

*5% 

5* 

5% 


1300 Sea Its A 

*9% 

9ft 

9ft — * 

600 GaxMeiro 

S 5% 

5% 

Sft 

11100 int Pipe A 

*15* 

15% 

15* + 

* 

18068 Shell Can 

*14% 

14 

14%+ % 

1110 Molson A 

*19% 

19% 

19ft— * 

450 Inv Grp A 

*12% 

12% 

12% 


8165 Sherrltt A 

S5ft 

5% 

5% 

300 MntTrst 

*17* 

17* 

17*— ft 

2200 Ivaco A 

*10% 

10* 

ID*— 

% 

75025 Siebens . 

S34ft 

32* 

34 +1* 

550 Power Cp 

*16% 

16 

16 — ft 

1300 Jan nock A 

*19% 

19 

19 + 

% 

31043 Simpsons 

*5* 

5% 

5* 

5274 Price Co 

*14% 

14ft 

14% 

1943 Jcnnock B 

*19 

IBft 

18% 


187 Simpson S 

*7ft 

7ft 

7% 

100 Roll and A 

S 6% 

6ft 

Aft— ft 

17950 Kaiser Re 

*14% 

14% 

14%+ 

* 

425 Slater Stf 

*9* 

9ft 

9%— * 

1322 Royal Bk 

*34* 

33* 

33ft— 1 

350 Kelsey H 

*19 

18* 

18* 


300 Southm A 

*25 

24% 

25 + % 

8500 RoyTrA 

*18% 

17* 

18ft+ % 

12880 Kerr A A 

*12* 

11* 

11*+ 

% 

52125 St Brodcst 

*12% 

12* 

12*— * 

2500 SleinbrsA 

S19* 

19* 

19*+ * 

1420 Labe tt A 

*21% 

21% 

21% 


13082 Stelco A 

*25* 

25% 

25*+ % 

28700 Zellers 

S 91k 

9% 

9ft + * 

300 Lab Min 

*38 

37* 

38 + 

% 

2075 Steep R 

271 

271 

271 


8500 Lacana 

*7% 

7% 

7% 


120 Teck Cor , 

k> *6* 

6* 

6* 


Total sales 477.163 shares. 


High Low Close OTM 


400 leek Lor B 
7700 Teledvne 
3250 Tex Can 
39075 Thom M A 
21581 Tar Dm Bk 
5990 Traders A 
1600 Tras Ml A 
17151 TrCan PL 
17650 UGas A 
12306 Union Oil 
400 U Keno 
340 U Slscoe 
370 Un Carta Id 
400 Van Der 
1100 Vestgron 
2275 Vovagcr P 
1450 Weld wod 
2450 west Mine 
4370 Weston 
3100 Woodwd A 
8000 Yk Bear 
2000 Yukon C 


*6't 6 

*7* 7Vi 
*43* 43* 
*14* 14 

*20% 20ft 
*10* 10% 
SBft 8* 
*15% 15% 
*11 10 ft 
118* 18 
*9 9 

$7* 7% 

SIB* 18ft 
430 430 

*11* 11* 
SI 3ft 13* 
S16*« 16* 

405 400 

SIB* IB 
*18% 18% 
S6<'; 6Vi 
260 2S5 


6 — % 
7*+ * 
43%+ * 
14*+ % 
20ft 

18*+ * 
Oft 

15%+ % 
10ft— % 
18%— ft 
9 

7* 

18ft- % 
430 
11* 

13*— % 
16* 

400 

IB* 

1B%+ % 
6%— ft 
260 +5 


Total sales X989.737 shares 

Montreal Stocks 

Closing Prices July 18, 1978 
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Herald TVibune 


REAL ESTATE 
FOR SALE 


KRKNOl PROVIVXS 


COTE D'AZUR 

On the hJb of Nice with a breathtaking 
view of the Bae des Anges. Very beau- 
fif>4 edole. completely renowoled 
Living room, nreploce. dining room, ex- 
quaite liing, 6 bedrooms, 2 berths, 
equipped kitchen. Garden home, 2,500 
iqjn. park with very beautiful trees, 
swimming pooL 

Price: frs. 1^90^00. 

PROMOTION MOZART 

19-19 bo Ave. Auber and Plaoe Mozart 
MOOO MCE Tel: 33 [933 87 08 20 or 33 
[93] 87 62 84. Telex: 470673 FJ99. 


HOLLAND 


TVS HAGUE 


TOWNHOUSE 


Quiet area near center city, 3 Bed- 
room, Living-Dining, Rreplace, Modem 
New Kitchen and Bath, Comer House, 
Garage, Full Basement. 

J. Vmer, Jacob GBoKtroal 36. Den 
Haag. Tat (D70)54142X 


PARIS & SI IBirRBS 


AVL GABRIEL 

TOP FLOOR 

LUXURIOUS APARTMENT 120 SQM.. 
double Irving, 1 bedroo m, d respng- 
raom. service, parking, TBBKACL 

FRANK ARTHUR 

134, Bd. Houa e marwi 766.07 jff). 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


REAL ESTATE 
FOR SALE 


PARIS & SUBURBS 


VBtSASiES: AMrc apartment m Loud 
XIV period beading. Abo 1 sane), 2 
fivery chan, aH for S50.000. Contact 
306 83 70. pm. 


SPAIN 


COSTA DEL SOL 
Malaga 

Ideed die and dimate. 
Authentic Andalueian haua. 1 - 3 bed- 
room*. Panoramic sea and mountom 
view. 

Swimming pod, lemix. 
bcceBant mveomerx, 

Price: S 14,500 10 s 37J00 range flow 
rated creckt possible at 65^ 

Write and wsil: 
PROMOTION MOZART 
19-19 bd A va. Auber and Place Mozort 
06000 MCE. Tot 33 [93137 06 20. 
Toiot 470673 FJ99. 


SWITZERLAND 


15TH 

7 rooms, 1 70 sq.m. 

29th floor, view on Seine, impeccable 
condihon. deoarated large Iwwig, 3 
bedroom 1 study, 2 bonis, 1 toilet. 
Volt on premaes, 25 Qua* A. 
Citroen, ( 2QMi^ floor). ^2-7 pjn. TeL: 

John Arthur & TIFFEN 

174 Bd Haussnom 

766.04.66. 


33 AVENUE FOCH 

Very high das*. 165 *q.m, ( reception + 
study + 3 bedrooms, maid's studio + 
venous service*: restaurant, swxTxmng 

pool, dub. etc. TeL 72369.01. 


HtANCE - near Forest of FonuxnWeou - 
room chattou.dl comfrxts, ffi poric. 
7QiU0 bjjil land, 150,000 14 m. for 
hotel c onst ru ct i on. Raynaud, 14 rue 
Linooln, 75000 Paris. 

RUE DE SAVOIE Large studio with log- 
mo, B 0 SOJtt., luxuriously fumohod, f»- 
novo»d( 8 th eenhry b«kfc»juiMi*d 
l»gh price. 1MMO, 23, 033JO^ 


REAL ESTATE FOR KMBGNBS AS 
year round resorts. High qudrty opon- 
menls in beautiful chalet* now under 
construction in Vi liars and Chateau 
d'Oex. Southern exposure. Vi Bars' 
project with indoor swimming pool, 
sauna, etc. Siudo apartments avaB- 
able in Leysin providmg a auaranteed 
return. Reasonable priees. hnmdngup 
to 80 X, excellent investment. Ffar 
mfannabon, write to: Deveksper. c/o 
JP. Solar, Place Bel-Air l7l0O3 Lau- 
sanne, Switzerland. 


IIJLA. 


LAI® NEAR fCW ORLEANS - USA 
larged tract remarwtg daw 10 New 
Orleans and Gulf Coast. 460 acres 
towl, 350 deored, rest in brnbec. Run- 
ning dram through length of property. 
Excellent accen roods, 3 water wefc, 2 
bams, fenced and crojs Fenced, one 
mfle highway frontage. Exceflert hunt- 
ing; bird turkey, deer, us $1500?aw, 
owner finance nexorrty, low interest. 
Contact: London, teL 72+2725, ttx. 


REAL ESTATE 
TO LET/SHARE 


fiREAT BRITAIN 


LONDON. For the best furnished ffati 
and homes. Consult the Specialists: 
Fftlkpt. Kay «md Lewis. TeL London 
629 88 1 1. 

WESTMWSTHL 5-room luxury fiat, 
AtMwt - October. £120 par week. 35 
Tuffen Court, London S.W.l, 


REAL ESTATE 
TO LET/SHARE 


GREAT BRITAIN 


MAYFAIR 


Berkeley Sq., beautifuly funeshed luxu- 
ry double KXte with private bath, tele- 
phone, colour TV, fridge, cooJang fadli- 
nes. Daily maid service. AH comforts. 
Short or long let. £100 per week. 

TeL- (01)493 2295. 


HOLLAND 


BIRO RAT 

sour homing advisers for attrac- 
tive apartments, vfflas, bungalows, 
houses, offices, etc 
Emmastraat 23. Amsterdam. 

Tel-: HoSatd 020-765482. 


PARIS AREA Fl W PUSHED 


American Advisory Service 
Mb£% 602.40.40 


AT HOME IN PARIS 

Farnidied or Unfuntisked 
apartments for rant. 
PARK-FROMO, 18 X du Cantnd 
Lemoine, 75005 fieri. Tj 325 J8J7. 


EMBASSY SERVICE 

Apartments, Houses; 
SALE A RENT 
265 67 77. 


ALMA A4A8CEAU, Uvtng, *wtg, + 3 
bedrooms, oil comforts. Frs. 4J00 
charges mdudod, TeL 2615145. (or 
2655U6) 


BAC 

Sumptuous reception t y tmw t t bt 
18th cantray buihfiag, 7 rooms, 3 
baths, mm eft room 
EMBASSY SERVICE 2*3.67.77. 


PORTE MAILLOT 

Luxurious double bring + 4 bed- 
room, btchen. 3 Lull a. phone, carpet, 
parking. Fis. 5J00. 526.1 lj?4. 


NEU1LLY owner, luxury 3J room flat, 
short/lono term. Tel.: 745.48.96. 


REAL ESTATE 
TO LET/ SHARE 


PARIS AREA FURNISHED 


AVE. PAUL DCXJMBL in rece 
mg, living + 3 bedrooms, 
txflcony phone. Fis. 5000, 


recent build- 
, . _ 2 baths, 

balcony phone. Fix 5000, charges 
md tided. Tel: 261 39 35. 

CHAMPS ELYSBE5 Spaaout iurrashed 
room m high dass flat, breakfast & 
dinner, use bath, salon & phone. Call 
359.82. 06. 

CHAMPS H.Y^H Upper Story. Ugh 
dass Uudw + alcove, phone. Frs. 
2^00 nef. 79X7951. 

ETOUE Large reception, 2 bedrooms, 
Frs. 4,000 + charges. Cat*ne< Patton, 
522J1J4. 

U ST. LOUIS Siudo for 2 persons, 
kitchenette, from 2 Aug.- 21 Aug. Peter 
Do France, 325J5J7. 

LARGE LUXURIOUS APARTMENTS, 
reception, 2 bedrooms, 3 bedrooms, 4 
bedrooms. 720.82.18 

NEAR HENRI MARTIN Rovtshmg stu- 
(ko, carpet, phone, luxuriously fur- 
mshed. F n. \.6O0 net. 555J2J3. 

NEAR PARC MONCEAU - very attrac- 
tive 3- room apartment. 2 tejephana 
Knra, parking. Suitable far on ' 
use. FrsT600fi. Teh 622 02 i7. 

ON AVE. CHAMPS ELYSEES knunous 
studio 35 sajn., calm, equipped kitch- 
en, Frs. 1750 char mdudod ARM 
90 Ootids Bys m, 7 2333-56. 

SUBLET AUG. - SLOT. Charming, brae 
Furnished studo, Latin Quarter. Teh 
033 71 75. 


HARIS AREA UNFURN15HED 


1 6TH MUETTE 

modern, luairioui duplex 5 rooms. 3 
baths, equipped kitchen, top floor, fer- 

e, 80 sq.m- parking, maid’s room. 

Fn. 7/00 + charges. 

VALOIS: 500.07. 16 


MAISON LAFTTTE 

Beautiful old house, meat style & 
charm, entirety renovated, 3 receptions, 
6 bedrooms, 3 bathrooms, large ger- 
den. 26SJJJ7. 


CHAMPS ELY5B& 5 4 rooms, luxury 
apartment, overlooking peaceful gar- 
den. newly renovated and ccrpefed, 2 
baths. 3 toilets, kitchen, equeped 
w^hioam, pfww. parking. Fra. 7]xti. 
Call; 359.46.16. anytime. 

1471+ choming quiet slutfio, duplex 40 
sqm, bathroom, kitehen, phone. Fra 
1J0O net. 54176.07. 


SVn/ERUND 


TO LET G5TAAD AUGUST dtdet 
sleeps 10, lavehr garden. 5F 3000. 
James, Pare 076J39J6. before limn. 


SERVICES 


ETHAN ALLEN INT'L 

FtxnHure and decorati n g far your 
home away from home, office tool 
No charge far any oF the follovnog 
services: plans, delivery to ship 

or plane, all export documents. 
INTI-RESTED? Send for our 392- 
page guide. Ethan Allen, 71 
5fh Aw., N.Y XL 10001 


NURSES QUAURBD. For pnvate 
panenB, home or efinia, days or 
nghts. Tel.: 359J2 J 6 . Centre Interna- 
tional d'lnfimxeres Privees, 66 Rue La 
Boclie, Pans 8 th. 

ROME CA5TB1L Coiffeur, Treah 
merits, mauogu, perfu 
Via Frattma 52-54. TeL: t 


SHOPPING 


WHEN IN ATHENS 

Remember to visit MINION, the largest 
department stores in Greece. Whertter 
you are going to buy some souvenir, 
any fashion article [indudra furs] or just 
to entoy q superb ww of Athens and 
Aciopats from the self service cafeteria 
or restaurant, (9th floor) MINION re- 
mains a pleasant place for dropping or 
getting a rest. 

MINION SA. 

The largest Datf- Stores m Greece in 
the heart of Athens, Omonia Sq. 


SITUATIONS WANTED 


TOP EXECUTIVE considering positions 
Middta Ebb or Europe in development 
protects, construction, or achilectund 
entering dewgn practice. Accus- 
tomed to running own business arxi 
would give preference to similar posi- 
tion. Well qualified wdh degrees in 
awl engineering and extensive experi- 
enw reluding several yean in the 
Middle East. Australian n at iono l of 38. 
Please a pdy in rhe fi nt instance to 
Herald Trtowie Ext.FJ., 26 Andaiou 
5heet. Athens, G re e c e . 

YOUNG, RETSBt N.Y.C. Poke Dept 
Detective. Sat, dverse experience, 
college graduate, typing, shorthand, 
seeks poubon as uBisiuJrutive asnst- 
ant. dxjufteur, or in executive protec- 
tion etc Free to relocate, rroveL Refer- 
ences. Box 12837, HereU Tribune. 
Pm is. 

SINGLE LEBANESE 27, Ameriaxi uni- 
veraity moduase in Business Adtmtu- 
hahon. fluent Engbh & Arabic, good 
knowledge of French, seeks position in 
Europe i mm e dia t e ly. CoS Fans: 399 74 
10 or 225 65 72 (office hour4 or write 
Uo Metr onseo, 11 rue D'Artoo, 75006 
Pcsrij. 

AMERICAN FEMAL 6 35, BJL Elemetv 
tary education yades'C thru 8 , typing 
50 wpm. 6 years teachi n g experience. 
3 years secretarial experience, mobile, 
seeks p ermanent paririan. Write D. 
Kleinfelder, Nen fi. Choptes. 30190, 
France. 

TEMPORARY OR PART-TIME by firify 
bfingual etmerienced seoetory Pari, 
utqot 577.6? J 6 . 1pm or- evenings. 

EXECUTIVE SECRETARY fully bAncyd, 
seeks job half days. Box 80380. Hsraicf 
Tribune, Paris. 
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ACROSS 

1 Doubleday and 
Dean 

7 Small one: Suffix 
11 Letter on a key 

14 Pull out. as 
weeds 

15 Mass.. R.I., etc. 

16 Covering 

17 More subdued 

18 Printing direction 

19 Donkey, in Paris 

20 Concerning 

21 Fragrances 

23 Mount or Lupino 

24 Half a dozen, in 
Rome 

25 Sulking 

26 Burden 

27 At (finally) 

29 Heroic tale 

31 Writer Havelock 
33 Flagged down: 
Var. 

37 Passageway 

38 She-bear, in 
Juarez 

39 Sierra 

40 Consultants 

42 Russian cood 

43 **i song 


Go . . 

44 Mischievous 
46 Strong discomfort 
48 Cranny 
50 N.Y. time 

53 Part of O.A.S. 

54 Hugh Carey’s 
bailiwick 

55 This, to a 
Toledan 

56 Sound of distaste 

57 Linear measure 

58 Consign 

60 Zany 

61 Fit 

62 Merciful 

63 Moines 

64 Geologist Harry 

Fielding 

65 Praying figures 


DOWN 

1 Upbeat, in music 

2 Pat or Daniel 

3 Bargain air trips 

4 Ending for 
kitchen 

5 Mourn 

6 Leaped 


7 Naive 

8 " Call You 

Sweetheart” 

9 Left over 

10 SomeN.C.O.’s 

11 Detective 

12 Gandhi was one 

13 Nations 

22 Plays the stoolie 

25 Gatefold 

26 Houston team 
28 Name for a 

“Sister” 

30 Tuileries was one 

31 Piece of corn 

32 Recline 

34 Utility workers 

35 Opposite of WSW 

36 Neighbor of Pa. 

41 Place for a 

pendant 

45 Hitchcock 
classic: 1960 

46 Twenty shillings 

47 Contend 

49 Levi’s “Christ 
Slopped at ” 

51 Task 

52 Lugs 

54 Distant 

55 Soprano Eames 

59 “ Father” 


Weathe 



C F 



C F 


ALGARVE 

20 U 

Clear 

MADRID 

31 80 

Clear 

AMSTERDAM 

20 68 

Cloudy 

MIAMI 

29 85 

Sunny 

ANKARA 

38 82 

Clear 

MILAN 

24 75 

Storms 

ATHENS 

33 91 

Clear 

MONTREAL 

23 74 

Sunny 

BEIRUT 

29 84 

Gear 

MOSCOW 

16 61 

Showers 

BELGRADE 

31 88 

Clear 

MUNICH 

21 70 

Showers 

BERLIN 

19 66 

Cloudy 

NEW YORK 

28 83 

Sunny 

BRUSSELS 

20 68 

Cloudy 

NICE 

25 77 

Clear 

BUCHAREST 

27 81 

Clear 

OSLO 

17 61 

Showers 

BUDAPEST 

2S 77 

Overcast 

PARIS 

20 68 

Overcast 

CASABLANCA 

27 81 

Clear 

PRAGUE 

21 70 

Oaudv 

COPENHAGEN 

16 61 

Cloudv 

ROME 

27 81 

Clear 

COSTA DEL SOL 

J1106 

Clear 

SOFIA 

26 79 

Clear 

DUBLIN 

17 63 

Showers 

STOCKHOLM 

19 66 

Rain 

EDINBURGH 

17 63 

Showers 

TEHRAN 


NJL 

FLORENCE 

30 86 

Clear 

TEL AVIV 

33 91 

Clear 

FRANKFURT 

18 6« 

Rain 

TOKYO 

27 81 

Cloudv 

GENEVA 

22 73 

Clear 

TUNIS 

37 99 

Clear 

HELSINKI 

13 B 

Cloudy 

VIENNA 

22 72 

Showers 

ISTANBUL 

27 11 

Clear 

WARSAW 

IB 64 

Cloudv 

LAS PALMAS 

36 79 

Clear ' 

WASHINGTON 

28 83 

Sunny 

USBON 

LONDON 

35 77 
30 68 

Clear 

Clear 

ZURICH 

20 68 

Storms 

LOS ANGELES 

17 62 

Cloudy 

(Yesterday's readings UA and Canada at 17D0 
GMT; all atharsat 1200 GMT.) 


INTERNATIONAL FUNDS 

ADVERTISEMENT 

* July 18, 1978 

Tha imI ohm! w*i» qvUsfion (how* Mow on egppBed by Ihi Fundi Brterf wMi Km 
■xeepNon of Kama Swta Fund* whose quotes n bated an Ion prices. The Mowing margkt- 
al symbols indkat* ft wpio w ey of quotations s upp li ed hr Mm WT: (d) i fcJj r . (w) — moldy; 
{m| — mont hl y ; frj — royotarfyj (I ) irre gu l ui ly. 

bank julius baer &co lm: Other Funds 


— (aiBaerbond sf 737.20 

• (a)Conbar - SFftMJn 

— (d) Grobar. .... S F 597.00 

— (dlStOCUMT.... SF 73X00 

BANQUEVON ERNSTICIE.: 

— (d)CSFFund SFJ7.I1 

— (d) Crossbow Fund. SFX97 

— (d) ITF Fund N.V.— S 8JM 

BRITANNIA TRUST MNGT.(CI) Lid.: 

— (w> Universal Dollar Trust.. ua 

— (wi inn High interest Trust. s 1.00 

— (w) High Intsrsst Sirrlino.... ElJJO 

CAPITAL INTERNATIONAL SJL: 

— (w) Capital inn ..... .... S 17.63 

— Iw) Capital ItalloSA. 19X3 

— (w) Convtrtlbls Capital BA. s 27.36 

CREDIT SUISSE: 

— Id) Actions Suisan 1283.75 

— (d ) Concrete SF J9A0Q 

— (d ) CLS. Fands-Bonds SF&SJ0 

— (dies. Foods- Inn SF 59.25 

— Id ) Eneryte-Vaiar SF 71.25 

“WIUMC SF 45040 

— <d ) EuraM-VaWr SF 1 KL2S 

DIT INVESTMENT FRANKFURT: 

— (d ) Concentre . DM 21 JO 

— Id ) Inrt R o nton tend. DM 7070 

FIDELITY (BERMUDA): 

— Iwl Fidelity Amor. Assets— 1 S 25.18 

— (d ) Fidelity Dir. Svji Tr. ... S5H.92 

— tw) Fidelity HUT Fund S2149 

— (wl Fidelity Pacific Fund ... 1 SOW 


Cw) Alexander Fund .... 

(w) Trustcor Hit. Fd (AEIP). 

(w) Austro L Sotect Fd. 

Iw) Bondselcx - Issue Pr. 

Cw) CAMIT_— 


(d ) Capitol Rontlnvest 

(d ) Cart bl co Oeen-End Fund 

(w) Citadel Fund 

(w) Cleveland Offshore Fd — 
|w) Convert. Fd Inf. A Certs.. 

(w) Convert Fd Int. B Certs .. 
Id) Convert. Band Fd. N.V_... 

(wl D.G.C 

(d ) Dollar Fund (ex-DIvId.) . 
(d ) Dreyfus Fund lnt*l 


(w) Dreyfus Intercontlnent 
(d I Europe Obligations 
(w) Fidelity Sterling A. 

(w> Fidelity Sterling B, 

Iw) FkMitv Sterling D 
(w) First Eagle Fund., 

Iwl First Intem'l Fund 
Id ) First Non City Fund 
Iw] Fomdex issue Pr..., 
<w ) Formula Selection Fd 

<d ) Fomfltalia 

Id ) F ran kf.- Trust Interims 
(d 1 Fund of N.Y. (ex-dhHd.) 
(w) Future Australia Fd .... 
tw} Haussmann Hldgs. NV . 
(0 H.O.I.T. Hobet 


— (w) Fidelity World Fd. S 15.11 

G.T. (BERMUDA) LIMITED: 

— Iw) Berry PBc.Fd.LHL. S4U7 

— (w) G.T. Dolkir Fund S 7 JO 

JARDINE FLEMING: 

— tr ) Jan) hie Japan Fund S7B.IJ 

— <r J j online 5.East Asia 117.23 

LLOYDS INTMGT PO Box 179 GEN EVA II 


Kw) Lloyds inn Growth 

Mw) Uovds inn Income 


SF 341.00 
SFJT150 


(d ) Icofund 

Id ) InterfundSJL 
(wi Inlermarkel Fund 
(w) i merge lex Poc. Fund 
(w) inn Inc Fuid (Jersey) 
(r ) mn Securities Fund 
(r ) Invest Aflontfciues 
(d ] lloknnertca SA. Fund 
(r ) i to (fortune Inn Fd SA 

(r ) Japan Growth Fund 

(w I Janan Selection Fund.... 
Iw) Japan Pod tic Fund...... 

fd ) KB Income Fund 

(d ) KMnwurt Benson Int. F 
Iw) Kie Inwort Bens. Jap. F.., 

(I > Leverage Cap. HoW 

tw) Luxtund 


PROPERTY GROWTH OVERS lt«L: 

— (w) UA Dollar Fund SB5JN 

— (wl Sterllno Fund S 123.77 

— (w) Sepra (NAV.) ....... S14J8 

50FID GROUPE GENEVA 

— (r ) Partan Sw. R Est SF 1.562.00 

— (r ) Securswtss SF1JBA00 

SWISS BANK COR P: 

— (d ) Amerlco-Vowr SF 33125 

— (d ) intgrvaiar 5F XJS 

— (d I Japan Parttatlo SF42L75 

— (d ) 5wt«svotor New Ser SF 228.75 

— (d ) Unhr. Band Select SF 72J» 

— (d ) Universal Fund SP 7 am 

UNION BANKOF SWITZERLAND: 

— (d)AmcDUASh SF22S0 

-(d) Bond invests SF6M5 

— (d ) Convert -Invest SFNL50 

— (d) Eurlf Europe Sh SF 110J30 

— (d ) Faasa Swiss Sl> SF 99 JO 

— (d ) Globlnvest SFS6JE5 

— Id ) Pacific Invest SF 794)0 

— (d ) Rome toe- Invest SF ZOJD 

— (d) Sam South Air Sh SF122J0 

— (d) Sima Swiss R Est SF 187.00 

UNION INVESTMENT.FronKfwrt 

— (d ) Atlanllctonds DM 1139 

— (d > Europafands DM 26.15 

— (d)Unifmdf DM19JU 

— (d ) Unlrenta DM81.55 

— (d ) UnlSPedal I DM 57 JO 


lm) MAGNUM Fund Ltd..... 
(d } Mediolanum Sol. Fund .. 

Id ) Neuwlrtti intT Fund 

(o ) Netivrlrlh inv. Fund 

(wj Nippon Fund 

(w) Nor.Amer.Inv. Fund.... 

(w) Nar.Amer. Bank Fd 

(w) NAJVLF 

(a ) Putnam Inteml Fund ... 

(d ) Renta Fund 

Cd } Hentlnvest 


yu* 

17.23 
S1J2 
SF12LM 
S 10.16 

LF IJKOjOO 
S17JA8 
SIM 
S1JM9J9 
3 7 JO 


SI 02 
LF 1,134.00 

EL00 
. O-M 
Cl 7 JO* 
S 1777.93 
S 184.18 
S29JK 

SFUsua 

SF 6079 
S10J7 
DM 4371 
SIU2 
AUSJ9JB 


S 10.11 
S9J0 
S 139J3 
PB7y<SU» 
S 23.98 
s&oo 
S4041 
SBJS7 
STM 

S27J3 

S63J5 

S3340* 

LFIJHOjn 

S11AS 
S 35.90 
S 39.94 
J 2442 

SUB 
S9.96 
S0J3 
32.17 
S1L87* 
S5A6 
I52S 
s 58-31 
S2LU 
LF 1B9TJH 

LF 891,00 


(a ) Sole Trust Fund 

( wl Samurai Portfolio 

( ) snare Really N.v. 

( ) Share International N.V 
(w) Smh Special Fund 


(w ) Saras Fund 

(w) Talent Global Fund 

(w) Tokyo Pat Hold (Seal ... 

(wl Tokyo Poc. Hold N.V. 

(w) Transpacific Fund 

(w) United Cap Inv. Fund:.... 

fmlUtd Inf I Bond Fd 

(d 1 US. Trust invest Fd. 

(w) Western Growth Fund 

(d ) World Eaultv Grtti. Fd .... 

(m) worldwide Fund Ltd 

(w) Worldwide 5ecurttes 

(w) worldwide Special ...„ 


DM — Deutsche Mark; ■ — Ex-DMdend; 
' — New) N A — Not Available; BF — Belgi- 
um Francs; LF — Luxembourg Francs; SF - 
Swiss Francs; + — Otter prices; a — Asked; 
b — Bid Change P7V S10 to SI oer unit. S/S — 
Slack Split; Ex RTS; “S'— Suspended; 

NX. ■ Not communicated; • — ■ - Redempi 
price -Ex-Coupon. 
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B * A CbUV WHO LMCMG AT 

c peFeAr,... 


I'LL ^HOW \OiJ A WEIRD 
SHOE ^ALE^MAM. ' 




si 





THIS HAR 
EYE SHOULD 
MAKE ME S 
A LOT ] 
VtXINCER J. 
LOOWN© ) / 


| 


‘• i r&~\ 


ON THE OTHER HAND 
THB3E*S NOTHING r -' 

WRONG- WITH ' 

STAYING < Cp c 
DlSTTNeUSHapS^^. 
LOOWNG 



THAT 906 CAN'T 
COME IN HERE _ 


OTTO IS MY BEST 
FRIENPS WHERE 
I eo GP & p 
J- HE SOE& rwt 


TICKETS 
ADULT *2 
OIILD^I 



h\ 



STOCKADE 




rr SEEMS T’ BE 
TAK1N 1 YOU A . 
y LONG-TIME < 

^tdpixthatA 

k AAEALjPPf— J 


IF THE FJXnENT WDULDNhT 
MIND WAITIN' A FEW MORE 
’ MINUTES -THE KVTCHEN “< 
iAPPTC’K) BE ON FIRE-/J 


BUT £ONT WORRY. 
PET. IVE GOT IT -d 
UNMR CONTROL/] 





vYHO*S WORRlEfr?) 
AT LEAST MV -Z 

y ehnner should 

i BE HOT J 
L FOR A CHANGE T 


HCWCAN'&U 

sieer at 

Nk&rfrf 


M£AH, WK4T CPA 
reefre f 


IT^ A 

LIVIN& 







THAT’G STRANGE. 1 I 
SHOULD'VE GOTTEN 
* ONE/ , — " 


/ HOW'S 
ELAINE 
AND THE 
L KIDS Z 


WHY ARE VOU ASKING 
ABOUT MY WIFE? DID SHE 
CALL YOU ? IS THAT IT5 


i X&\ 



THERE IS A SPECTROGRAPH 
AT THE UNrVBPSm: WLMAN. 

I'LL MAKE THE TESTS 

TOQAY. A 


MARVELOUS, ] I [ft , ,, 

MR. WRBY 7 1 I 

I M 

i { 'I r HAVE TO GET ] 
k RID OF THJS j | Rp^g|( 

\\ v USw pesmonp MS IrABBE 

7f==^~ \o-7 WHILE x TELL 

3 ^ fOU MORE ABOUT 

1 * l\ y . OUR EMPLOYER WOULD 

I [ I \/ \ TOUR MAN GET ME 

j I V / -~\ SOME CIGARS AT THE 
I I S7 I TOBACCO SHOP? 


ASKING ONE 
BUTLER TO RUN 
ERRANDS FOR 
ANOTHER 
BUTLER IS 
BETOND THE i 
BUE/1T ISN'T I 
PONE... tr 


fel 

v> * vKJ 


THAT SCRAMBLED WORD GAME 
9 by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordinary worts. 


MONDE 


UFYSS 


HESKLE 


UPDELD 



Now arrange the circled tetters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Yesterday’s 


PMsnswhere: L I X X X X Jl 

(Answers tomorrow) 

Jumbles: APPLY GRAIN SHAKEN RADIUM 
Answer What to do with a fresh egg — 

SLAP HIM IN THE PAN 



Imprime par P.I.O. - /. Bd. Ney Paris 75018 


'He sets it fhomM£..jf HEuafr mm vosamm'. n$ 

MORE DOUBLE TiWN ITS WORTH TO TRY M AMKE MM.* 


BOOKS. 


A Woman of independent Means 

By Elizabeth Forsythe Hailey. Viking. 25hpp. $9.95 

Reviewed by Sylvie Drake 


I N AN age when far loo many 
people are writing Tar too much 
about far too little and usually' 
doing it badly, a novel like Eliza- 
beth Forsythe Hailey’s l A Woman 
of Independent , Means” comes 
along to restore our faith in lan- 
guage and good conscience. 

Nothing about it is ordinary. Es- 


— from a granddaughter 10 me 
grandmother whom she acknowl- 
edges inspired the novel. It is writ- 
ten as a series of letters from one 
.woman — Bess Steed Garner — to 
a collection of people whose lives 
touched her. It begins in tum-of- 
the-century upper-middle-class 
Texas and ends with a final letter in 
June 1968 — two husbands and 
several children, grandchildren and 
great-grandchildren later. 

Elizabeth Forsythe Hailey, a for- 
mer Dallas Morning News reporter 
married to playwright Oliver Hai- 
ley, has painted the portrait of a 
woman whose energy, intelligence 
and honesty were always in some 
state of honorable war with con- 
vention and constraint Not an out- 
and-out rebel, mind you, but a 
rebel of the heart who could spell 
“perspicacious at the age of 8 and 
draw up a marriage contract with a 
second husband in 1922, when such 
a thing was neither common nor 
considered proper.” 

These singular forays into inde- 
pendence stemmed from two 
things: Bess Steed Gamer’s inabili- 
ty to lie to herelf and the very good 
fortune that blessed her with “inde- 
pendent means,” thus allowing her 
at least a crack at self-rule, (h was 


Early Symbol 
Of Chrisliaiuty 
Found in France 

BOULOGNE-SUR-MER, 
France, July 18 tAP) — A 
bulldozer being used during the 
construction of an underground 
parking lot uncovered the earliest 
Christian symbol ever round in 
northern France, the government’s 
Service of Antiquities reported yes- 
terday. 

“It" is the most exciting archaeo- 
logical find made in France this 
year.” said Boulogne archaeologist 
Guy Bataille, who verified the dis- 
covery. 

“It’ changes all our concepts of 
the introduction of Christianity iu 
Northwest Europe, and it may help 
to pinpoint the beginning of the 
evangelization of Britain." 

The symbol, a cruciform mono- 
gram carved into a three-pound 
block of lead, was found on tne site 
of barracks used by sudors of the 
Roman fleet that controlled the 
coasts of Britain. 

Government archaeologist Pierre 
Leman said that the cross dates pri- 
or to AD 275 and is more than 150 
years older than any other Chris- 
tian symbol found along France's 
Channel coast. 

Boulogne was one of the main 
ports used by the Romans for traf- 
fic to and from Britain, which had„ 
been conquered by the Roman Le- 
gions under the Emperor Claudius 
m AD 43. 

Mr. Leman said that the Service 
of Antiquities was asking the gov- 
ernment to stop construction work 
on the parking lot to permit further 
searches on the site. 


Solution to Previous Puzzle 


I HUGO L3ULHJ □MUI 

uislju □□□uti uutia 
□tans uuuaaaaaoci 
oqoejh □□nmnnaEil 
rauja Liana 
□aaauciLi uguiduq 
□ujhu oanjau dqdI 
□□□□ □□□□□ □hqq| 
liu li oiaatia ajuaLH 
uuuaaLj OHQEiaaD 
L4L1UO UUU[4 

□uuuuuuu uanau 
uaddQEioaQU unisu 
G3E3E3 aanoa uuuli 
hod :jqqqj uuual 


Susan B. Anthony who asserted 
that a woman's independence must 
begin with economic indep ^ fl. . 
ence.1 

Bess asserted her autonomy early 

— by marrying Rob Steed, hj 
childhood sweetheart, moving awav •• 
with him from her native Hooey- 
Grove. defying her Methodist par- 
ents by. joining the Episcopal 
Church. We follow her joy in ber 
children, pain in; Rob's early death, 
loneliness, anguish id the sudden - 
loss of a young son to spinal men- - 
in “iris and the resurrection of hope 
in a second marriage. ' 

Sam Gamer, however, was a dis- 
appointment that mellowed to 
something comfortable in older 
age. Bess, nonetheless, was always 
at her be^at her most combative .. . 

— with Sad, with her son Andrew, 
her daughter Eleanor, grappling • 
with an attnost-affair fueled by the 

headiness of an. Italian setting. The 
spirit is loyal, ardetu, and feisty 
even when the drcumstances are 
not. This is an exceptional woman 
caught in an unexceptional life, 
defying death by gentility. 

Mrs. Hailey astutely knew that 
only in letters would Bess find the 
proper outlet for her candor, style 
ana wit. Letters are self-revelations, 
confessions to oneself. Thanks to 
Hailey's splendid mastery of plain 
English, Bess illuminates the life. Of - 
others, as well as her own in deft; 
articulate; cursive strokes that any 
lover of the language will find irre- 
sistible. How extraordinary then, •• 
that this is a Erst noveL How for- 
lunate for us that Mrs. Hailey is 
now working on a second. .. 

Sylvie Drake is a columnist and 
theater critic for the Lns Angeles ' 
Times. 

ri Ims Angela Tuna 


Bestsellers 

The New York Tbn« 

Thb list b based on report* Irom murr than 

I AX) bookstores ihrnughixii tbr Uni led Slates. ' 
Wccfc-v on Uu are not ncccssarih LiinsnuDvc 

FICTION 

m, i«u a«i, 

«Mk UhL D.1M 

I SCRUPLES, bv Judith Kuntz 2 W 

3 THE HOLCftOf-T COVE- 

NANT. bv Robert I.udlum . . I 15 
3 BLOODLINE. h« Sidney 

Sheldon 3 2} 

A STAINED (iLASS. bv Wil- 
liam F, BucLio Jr 4 . 5 

5 THE WOMEN'S ROOM, bv 

Marilyn French ID 32 

ft THE WORLD ACCORDING 

TOCiARP, by John Irving, . . ft X 
T THE HUMAN FACTOR, hy 

Cirahom (irecfie 5 17 

X THE LAST CONVERTIBLE. 

bv Anion Merer. 7 7 

0 Mortal friends, hv 

James Omdl ....... II 3 

IU ILLUSIONS, bv Richard 

Bath « 57 

II EVERGREEN, bv Belva Plain 15 3 

12 KALKL by Ck«v Vidal. . . 12 h 

13 THE SILMARILLION. bv 

J.R R. Tolkien o 43 

14 EYE OF THE NEEDLE, by 

Ken Follcn IJ 2 

15 FINAL PAYMENTS, bv 

Morv Gordon... .-. — 1 

NONFICTION 

1 IF LIFE IS A BOWL OF 
CHERRIES-WHAT AM l 
DOING IN THE PrTS\ bv 

Erma BombaH I 14 

2 THE COMPLETE BOOK OF 

RUNNING, hv James F. Fl« 2 J4 

3 RN; THE MEMOIRS OF 
RICHARD NIXON, by Rich- 

aid Nixon 3 7 

A RUNNING AND BEING, by 

George A Sheehan 7 R 

5 MY MOTHER/MYSELF, by 

Nancy Friday 5 24 

6 GNOMES, text by Wil 

Huygcn. iUu&iratod by Rhm 
Poonvtici b 33 

7 PULLING YOUR OWN 
STRINGS, by Wavnc W. . 

Dvw 4 10. 

s Metropolitan life, by 

Fran Lcbowilz 4 8 

9 THE ONLY INVESTMENT 

r GUIDE YOU'LL EVER 

NEED, hv AnJrca Tobias- ... S 12 

10 A TIME FOR TRUTH, hv. 

William E Simon 10 3 

11 THE AMITYVILLE HOR- 

ROR, by Jav Anson 12 37 

12 ADRIEN ARPEi/S THREE- 

WEEK CRASH MAKEO- 
VER. SHAPEOVER BEAU- 
TY PROGRAM, by Adrien 
Arpd with Ronnie Sue Ebcn-. 
stan..™ 13 16 

13 ALL THINGS WISE AND 

WONDERFUL by Jama 1 
Hcrtot II 46 

14 THE FINAL CONCLAVE. 

hv Malachi Martin — 13 

15 THE COUNTRY DLARY OF 
AN EDWARDLAN LADY. 

by Edith Holden 14 34 •. 


Bridge. 


On the diagramed deal, could 
North-South make any game con- 
tract? Five clubs appears to offer 
the best chance, and those who fan- 
cy their analytical ability should 
make a decision, to play or defend 
in five dubs. 

A possible defense is lo lead a 
trump und to follow with a second 
trump on winning ihe diamond ace. 
This limits declarer to two ruffs in 
diamonds, but he can maneuver to 
take the two ruffs, draw trumps 
and .surrender a diamond. The filth 
diamond in the North hand is then 
the I Iih trick for the declarer. 


The alternative defense is to nluv 
spades at every opportunity. The 
declarer plays diamonds persistent- 


ly. using hearts as entries to the 
North hand, and eventually leads 
ihe fourth round of diamonds. East 
can rufr. hut ihui will be the second 
and final trick for the defense since 
declarer con then draw trumps. If 
East refuses to ruff, declarer can 
rufr in (he South hand, draw 
trumps and make 12 tricks. 

The diagram shows the use of a 
Livorno diamond system, in whieh 
a one-diamond opening promises 
19 high card points or more. 

The subsequent hiddina looks 
strange in print and was“ totally 
amfrcial. The onc-spade response 
promised one king and no accs. 


Alan TmscoU 


And two diamonds asked South to 
describe his diamond holding. 

The response showed’a singleton 
ace or king, evidently the kina in. 
view of the earlier bidding. Four 
dubs asked South about dubs in 
similur fashion, and the response 
indicated four or more dubs. 

With this information. North 
took a .shot at six clubs. This would 
have been a viable contract if tiw 
South hand had included the club 
jack or a fifth -club, hut as it was « 
Tailed by a trick after West led the 
diamond ace. - 

NORTH (B) 

♦ A 

57AKQ 

*98632 

♦AKQ7 

WEST EAST 

■ ™r 7 ’ 

OAQ106 OJ74 

*J* . *1095 

SOUTH 
*9652 
9J872 
OK 
*8432 

North and South were vulnerable. 
The bidding: 


North 

East 

South 

Vest 

10 

Pass 

1* 

Pass 

2* 

Pass 

3* 

Pass 

4* 

Pass - 

4* 

Pass 

6* 

Pass 

Pass 

pass 


Wealed the diamond ace. 
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Yankees 9 Slugger Refuses to Hit Away 


Martin Suspends Jackson for Insubordination 


f-'nTO H ot Dupcacha 
NEW YORK. July IS — Reggie 
Jack Min. the New York Yankees' 
.slugger, was upended without pay 
mderiniiely by manager Billy Mar- 
lin Iasi night after he “disregarded 
the manager's orders'* and burned 
when told to swing away in the 
Yankees' loss to the Kansas Citv 
Royals. 9-7. 

Major League 
Standings 


AMERICAN LEAGUE 
EAST 

W 

' L 

Pet. 

GB 

Boston 

6T 

28 

-685 



Milwaukee 

52- 

36 

591 

01: 

Baltimore 

49 

42 

-538 

13 

New York 

47 

42 

J52S 

14 

Detroit 

45 

44 

506 

16 

Cleveland 

42 

48 

467 

19ta 

Toronto 

32 

58 

J56 

29li 

WEST 
Konun CUv 

48 

41 

539 


California 

49 

42 

538 


Texas 

46 

43 

517 

2 

Oakland 

47 

45 

511 

TVS 

Mhmesata 

39 

48 

- -440 

8 

Chicago 

39 

50 

■■OB 

9 

Seattle 

32 

61 

544 

18 

Monday's Games 






Te.osZ BarilmoroO.ll tamings 
Boston ^.Minnesota?, id Innings 
Kansas Cilv 9. Now York 7. It ton tan 
Milwaukee 6. Chicago I 
Do troll 4. Californio 3. ID limkm 
Oak land 5. Toronto 3 
CtouetondL Seattle 2 
Tuesday's Games 

Texas (Ellis B-4) at Bolt Imore (McGregor 9-8) 
Chlcoao (Wood 941 at Milwaukee (Aueusltae 
99) 

Cleveland < Walts 6-10) aiCaillornta (Aase7-4) 
Detroit (Rozcma 4-0 at Oakland (Longford 1- 
71 

Taranto (Lnmanczvk Mil at Seattle (Abban 




3-7) 

NATIONAL LEAGUE 
EAST 

w 

L 

Pet. 

GB 

Philadelphia 

<8 

. 37 

565 


Chicago 

45 

43 

511 

4Vl 

Pittsburgh 

44 

43 

506 

5 

Xtoalroal * 

44 

« 

ATS 

7Vz 

New York 

38 

54 

513 

13ft 

St.Louls 

WEST 

37 

56 

J» 

IS 

San Francisco 

56 

36 

509 

__ 

Cincinnati 

S3 

38 

5B2 

214 

los Angeles 

53 

39 

576 

3 

San Diego 

44 

49 

573 

1214 

Atlanta * 

40 

49 

549 

1414 

Houston 

Monday's Games 

39 

49 

543 

15 


Las Angeles 4. Chicago 3 

Atlanta 3-4. New York 0-7 

Pittsburgh 8. San Diego?, 10 Innings 

Cincinnati 8. Montreal A 

Houston 2, Philadelphia 1.11 Inn tans . 

San Francisco 9. Sii-auls 7 
Tuesday's Games 

San Francisco iMoniefusco 7-4) at Chicago 
I Roberts 4-4) 

Los Angeles (Sutton 9-6) at Pittsburgh (Cande- 
laria Ml 

New York (Koa&man 3-91 at Atlanta (Nlekro 
109) 

Montreal (Dues 34 or May 09) at CJnctmati 
tseaver «-at 

Philadelphia (Lonborg 7-0) at Houston (Rich- 
ard 8-9) 

San Diego (Rasmussen 8-71 at St .Louis 
IVuckovich 741 


The incident took place with 
ncme out in the 10th inning, the 
score 5-5 and Thurman Munson on 
first base with a single. Martin sig- 
naled for Jackson to sacrifice on 
the first pitch, which Jackson 
fouled off. Martin then took the 
bunt sign off only to watch Jackson 
attempt two more bums on his 
own. fouling out to catcher Darrell 
Porter on the third attempt. 

As soon as Jackson returned to 
the bench, he was informed by a 
coach. Gene Michael, that he was 
out of the game. In a rage. Martin 
dosed his clubhouse door and 
conferred with general manager 
Cedric Tallis for nearly an hour af- 
ter the game. Finally. Martin an- 
nounced that Jackson would be 
suspended indefinitely for insubor- 
dination. 

_ The Team Comes First 

“Nobody is bigger than this 
team," said Martin. “I don’t re- 
member when I’ve ever been so 
mad at a player. I’m the manager. 
He does what I say." 

Jackson reacted calmly to his 
suspension. “I can’t win no matter 
what I do." he said. 

“1 come off as a big. greedy mon- 
ey-maker. I'm not going to file a 
grievance or a suit. I've teen- saying 
nothing but ‘Yes. sir.’ ever since 1 
came here. 

“If it was me. 1 would have 
called the player in, heard what he 
had 10 say. then ruled accordingly." 
Jackson continued. “Martin 
doesn't want me around here, so he 
should be happy now. 

No Communication 

“Billy hasn't spoken to me for a 
year and a half, so why should he 
talk to me now? Why should I talk 
to him? 

“I’m not going to fight this. I've 
□ever had the summer off. I'm tired 
and I’m down. 

Jackson defended his strategy in 
continuing to bunt. “If I get it 
down. I’m a hero." he said. “If not. 
I'm a bum. 1 was trying to get him 
[Munson] into scoring position the 
best way 1 could. I've got a man, 
Lou Piniella. hitting .320 behind 
roe and we’ve got a good chance to 
score and win if I move the man 
up." 

Martin saw- it differently. “He 
disregarded the manager's instruc- 
tions. Nobody defies the manager 
or the management in any way. 
Nobody is bigger than this team?’ 
he said' 

. Martin added that a player dis- 
obeying orders was the worst possi- 


ble thing for the morale of a ball 
club. “1 don’t like to fine or 
suspend anyone. I've never done it 
before. I sensed his attitude when 
he cante to the ball park that he 
was upset about something. Until 
today, his attitude was iremen- 
dousl" 

Could Run Forever 

Martin said the suspension 
would be open-ended. 

“He’ll be reinstated when I’m 
ready lo reinstate him." the mana- 
ger said. An apology from Jackson 
would not soothe (he situation, ac- 
cording to Martin and Tallis. 

“I don't believe in apologizing." 
Martin said. “I won't talk anything 
out with him. I'm the manager. He 
does what I say. I’m not geitine 
paid S3 million. ! obey my bosses 
orders. They tell me what to do and 
I do it." 

Jackson earlier called himself a 
“pan-time player.” He had been 
angered over his role as a pan-time 
designated hitter, a job assigned 
him by owner George Stein brenner 
in a lineup shuffle after the All-Star 
break. 

Jackson, the hero in last year's 
World Series victory, leads the 
Yankees in runs baited in and is 
second on the team in home r uns . 

He signed a five-year contract 
with the Yankees Tor S2.9 million 
as a free agent before the 1977 sea- 


son. He has had problems gening 
along wilh Martin during hts H?- 
year stay in New York. 

The two nearly came to blows in 
the dugoui in Boston on national 
television in June of Iasi season, 
and Jackson has been periodically 
benched bv Martin, including in 
the fifth game of the 1977 Ameri- 
can League playoffs. 

Back to Live Action 

As for the game itself, the Royals 
won with a four-run rally the in- 
ning after Jackson's misadventure 
when Munson, the catcher convert- 
ed to a right fielder, dropped a long 
fly ball for an error. 

The lead run scored when re- 
liever Rich Gossage walked' Willie 
Wilson on a 3-2 pitch with the 
bases full. Gossage argued the last 
pilch was a strike and was ejected 
after swearing at second- base um- 
pire Durwooa Merrill. 

Brewers 6, White Sox l 

At Milwaukee. Mike Caldwell 
scattered seven hits and SaJ Bando 
drove in two rubs to lead 
Milwaukee past Chicago. 6-1. The 
victory was the seventh in the last 
eight games for the Brewers. 

A’s5, Blue Jays 3 

At Oakland, rookie left-hander 
John Henry Johnson, treated to a 
12-hit attack that included a run 


batted in by five players, pitched 
Oakland past Toronto, 5-3. 

- Tigers 4, Angels 3 

At Anaheim. Calif., John Wock- 
enfuss. replacing ihe injured Mick- 
ey Stanley, hit a iwo-out single lo 
score Rusty Siaub from third base 
in the \Qih inning as Detroit 
downed California, 4-3. 


Indians 5, Mariners 2 

At Seattle, Andre Thom ton 
drove in three runs, two with his 
19th homer, and Dare Freisleben 
and Sid Monge pitched a four- 
hitter as Cleveland beat Seattle. 5- 
2. 

Red Sox 3, Twins 2 

At Boston. Carlton Fisk singled 
home Jim Rice with two out in the 
iOth inning to cap a two-run rally 
as Boston defeated Minnesota. 3-2. 
Minnesota went ahead. 2-1. in the 
10th but Boston rallied when rook- 
ie Gary Hancock led off the bot- 
tom of' the inning with a single and 
came home on a broken bat single 
by Rice off losing reliever Mike 
Marshall. Carl Yastrzemski fol- 
lowed with a line single to right and 
stole second before Fisk singled off 
the left-field wall. 

Rangers 2, Orioles 0 

At Baltimore. Bobbv Bonds hit a 


Monday’s Line Scores 


NATIONAL LEAGUE 
Los Angeles 
Ctakooo 


200 000 110—4 10 2 
102 D00 000—3 V 0 


John, Pursier (7). Welch 19) and Ferguson. 
Yeager (9); R.Reuschel and Rader. W— Forster, 
2-2. L— R. Reuschel. 8-7. HR— Los Angeles. 
lUmfttl 2 (15). 

First game 

New York M0 000 000-0 A 0 

Atlanta 000 DM 12x— 3 9 ] 

Espinosa. DJMurray 18) ond sirarns; McWilli- 
ams. Garber (8) ana Nolan. W— McWilliams. 1-0. 
L — Espinosa, 7-8. HR— Alianla. Murphv (13) 

Second Game 

New York 010 300 201—7 9 t 

Atlanta 000 021 100^4 7 1 

Hausman, DJWurrov 16). Lockwood (7) and 
Sieams; NLMahler, Solomon (4). Skok [7). 
Campbell (0) and Poco r oba. W— Housmoa 1-0. 
L— MJAOhler. 3-5. HRs — New York. Steams (9). 
Lockwood (1). Alianla Murphy (14), Owner (3). 


Norman. Borfion II). Sarmiema (A). Bair (8) and 
Bench, Correll IB). W— Sarmionto. ~-5- L— 
Batmsen. 04. HRs— Montreal. E.Valentine del. 
Perez 181. Cincinnati. Foster 2 (21*. 


Philadelphia 
Houston 
11 Innings 


000 000 010 00-1 
000 010 000 01-2 


San Dlega 
Pittsburgh 
19 tan tags 


San Francisco 
SI. Louis 


104 100 012-9 17 2 
001 014 010—7 I 1 


Kneneer. Motfltt (6). Laveiie (B) and Hilt So- 
dek (9); Deimv. Lopez (3), Schultz (9). Liiteli (?) 
and Simmons. W — Lovelle, 8-7. L— Schultz, 1-3. 
HRs— San Francisco. Whitfield (8). Andrews (1 ). 
St. Louis. Reitz (7). Hendrick 1 10). Simmons (121. 


Perry. Loilch (A). Lee (8), Fingers (ID) and 
Tenace, Roberts (ID); Kison, Hamilton (71, 
Tekulve ( 91 and Ott. W— Tehutve. 5-5. L— Fin- 
gers. 4-1IL HR— Pittsburgh. Gamer (3). 

AMERICAN LEAGUE 

Texas 000 000 000 02-2 9 0 

Ball I more 000 000 000 00-0 4 1 

11 Minings 

Comer, Cleveland (10) and Sandbars-' Flotio- 
«on and Demnset. w — Cleveland. 3-5. l — F lana- 
gan. 13-7. HR— Texas, Benlaoez (5) 


Chicago 

Milwaukee 


Montreal 

Cincinnati 


320 100 000—6 15 3 
000 240 20x — 8 10 2 


001 000 008-1 7 0 
000 002 40y— A 7 0 


Kansas Olv 
New York 
11 Innings 


DID 020 002 04—9 14 0 
007 100 000 02—7 12 3 


5 2 


Christenson, McGrow (3)1 East wick MO) and 
Foote; J-Nirt.ro and Puiols. W— jjmekro. 6-7. 
L — East wick. n. h R — Houston, J.Cruz (5). 


100 020 003 1—7 9 2 
400 200 000 2-8 13 3 


Sell i tort i. Panin (41, Hradosky 18) and Porter; 
Hunter, Lvic (5). Gossage |)|. Kommever (lit 
and Heath VU— Hraboskv. 3-1 L— Gossage. 5-9. 
HRs— Kansas Citv. Porter 181. New York. Nel- 
lies (17). Randolph (2). 

Toronto 0C0 102 000—3 5 1 

Ockland 201 200 00»— 5 12 0 

Garvin. T .Murphy (4) and Cerone: J -Johnson 
and Essian. W — J John son. 7-5. L — Garvin, 2-10. 


Minnesota 
Boston 
10 innings 


ooa aoa oia 1—2 5 0 
000 100 000 2 — a 12 0 


Goitz, Marshall (10) and Wvnegcr; Tlant, 
Campbell (19) end Fisa, w— Ccmpboii. 641. L— 
Morsholl.24. 

Cleveland 001 200 020—5 9 0 

Seattle 001 001 000— 2 4 0 

Freisleben. Monge (61 and GAIeiander; Cal- 
bom. Rama (Si and Stinson, w — Freisleben, 1-2. 
I — Co! bom, i-fl. H&— Cleveland. Thornton (19). 


Detroit 
Californio 
18 tamings 


000 003 000 1—4 12 
110 010 000 0-3 » 


Grimsiey, Bannsen (5)> Pirtte (8) and Carter; 


Barrios, Willoughby (6). Hinton (7) and Naho- 
rodny; Caldwell and B Marl Inez, w— Caldwell. 
1 1-5. L— Barrios. 5-9. 


Baker. Morris (5) and MLMoy; Conelra 
KJJrett (6), Hamel i (6), LoRcche (10) and 
Dawning. W— Morris. 24. L— LaRottie. 6-4. HR— 
Detroit. Thomason (20). 


sacrifice fiy in ihe llih inning to 
score Bump Wills, and Juan Beni- 
quez followed with his fifth home 
ran to give Texas a 2-0 victory over 
Baltimore. Reggie Cleveland, 3-5, 
got the victory ~in relief after rookie 
Steve Coiner spaced four singles 
over nine innings. 

Reds 8, Expos 6 

In the National League, at Cin- 
cinnati, George Foster drove in five 
runs wilh two homers and scored 
the winning run and Pete Rose ex- 
tended his hitting streak . to 30 
games as Cincinnati rallied' to de- 
feat Montreal. 8-6. Rose's single 
into right field in the fifth innin g 
gave him 3.082 hits for his career, 
placing him 10th on the all-time 
list. His consecutive-game streak is 
seven shy of Tommy Holmes's Na- 
tional League record of 37, set in 
1945. 

Dodgers 4, Cubs 3 

At Chicago, Reggie Smith’s sec- 
ond home run or the game, an 
eighth-inning shot off Rick Reus- 
chel. snapped a 3-3 tie and carried 
Los Angeles to a 4-3 victory over 
Chicago. 

Giants 9, Cardinals 7 

At Si. Louis. Terry Whitfield and 
Darrell Evans each’ went five for 
five in a 17-hit attack and Rob An- 
drews led off the ninth inning with 
his first major-league home run. 
snapping a 7-7 tie as San Francisco 
beat St. Louis. 9-7. Andrews greet- 
ed reliever Buddy Schultz with his 
first homer in 1.228 at bats. 

Astros 2, PhHIies 1 

At Houston. Jose Cruz homered 
to lead off the- bottom of the 11th 
inning lo give Houston a 2-1 tri- 
umph over Philadelphia. 

Pirates 8. Padres 7 

At Pittsburgh, Manny Sanguil- 
ien’s pinch-hit single scored pinch 
runner Ken Macha with one out in 
the 10th inning, enabling Pitts- 
burgh to rally for an 8-7 aefeat of 
San Diego and a sweep of' their 
three-game series. 

Braves 3-4. Mets 0-7 

At Atlanta. John Steams singled 
twice and hit his ninth homer to 
drive in two runs and lead New 
York to a 7-4 victory over Atlanta 
and a split of their ‘doubleheader. 
Atlanta won the first game. 3-0, 
when Dale Murphy hit a homer 
and rookie Larry McWilliams, just 
up from Richmond, combined with 
Gene Garber on a six-hitter. 
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Reggie Jackson beads for the bench after three foul bunts. 


Allen Finds the Weather 
Conspires Against Rams 


By Dave 

FULLERTON. Calif., July 18 
(NYTi — In the leafy Spanish-style 
courtyard outside, the weather was 
warm and sunny, as it almost al- 
ways is here. And in his garden- 
apartment suite at Col State. 
Fullerton, where the Los Angeles 
Rams train, the new and old coach. 
George .Allen, talked about how 
this warm, sunny weather was per- 
haps his team's most formidable 
foe in its crusade to win the Super 
Bowl for the first time. 

“In this weather," he said, “it's 
more difficult to drive people." 
Away front this weather, when the 
Rams have traveled to arctic re- 
gions in the National Football 
League playoffs, they have had a 
history of losing. Other teams lose 
their cool. But the Rams lose their 
warm. Even in the mud of a Cali- 
fornia rainstorm last year, pro foot- 
ball's beachboys felt betrayed as 
they were eliminated by the Minne- 
sota Vikings. 14-7, in a playoff 
opener. 

That loss prompted the depar- 
ture of Chuck Knox to the Buffalo 
Bills and the return of George .Al- 
len after an interim of seven sea- 
sons with the Washington Red- 
skins. 

In (he Driver’s Seat 

No matter what the situation. Al- 
len does not find it difficult to drive 
himself. 

"I’ve been hired to win the Super 
Bowl.” he acknowledged, “but that 
doesn't create any added pressure 
for me. I’d put pressure on myself 
if 1 was coaching Citrus Junior Coi- 
■ lege; if you don’t have that inner 
drive, your players won’t have it. 
your assistants won’t have it." 

Allen has 1 1 assistant coaches, 
believed in be an NFL record, in- 
cluding 5 from his Redskin staff. 

“But the weather." he was saying 
. now. his eves flashing from side to 
side and the fingers of his left hand 
drumming the table, “football is a 
cold weather sport. Rain, snow and 
wind. In bad weather. 1 know we’re 
going to have a good practice be- 
cause the players want to get out of 
there.” 

“In this weather.” he said., glanc- 
ing outside, “you don’t feel like hit- 
ting anybody. But in Washington, 
we never lost gomes in had weath- 
er. And we won’t here either. You 
van turn adversity into a plus. You 
just have to keep talking about it 
and hope it registers." 

From the other side of the court- 
yard. far from Allen’s serious 
dissertation, several players passing 
by suddenly were laughing about 
wmeihing. 

Bengal Safety Retires 

CINCINNATI. July 18 (API — 
Tommy Casanova, un all-pro safe- 
./ tv. has told the Cincinnati Bengali 
(hat he will not play any longer in 
I if the National Football League but 
»i|| remain in medical school. 
> Casanova. 28, is attending the Uni- 
utsitv of Cincinnati College of 
!>♦ Medicine. 


Anderson 

“Those guys laughing out there 
bother me, Allen said, annoyance 
in his voice, “They're not concen- 
trating on football the way they 
should.” 

Allen is always concentrating. In 
other years, the Rams’ afternoon 
workout ended at 4:30 and. before 
6 o'clock dinner, many players hur- 
ried to a local oasis, some drinking 
beer by the pitcher instead of by 
the glass. But now the workout 
ends at 5:30. wilh dinner at 6:15. 
After the players have showered 
and dressed, their gusto time is 
minimal. 

“It’s more difficult for me this 
time than when I came here 
before." he was saying now. allud- 
ing to 1966 when he began his first 
term as the Rams coach. “They had 
lost for seven, eight years then, but 
now they’ve been winning. It’s 
more difficult now lo sell the pro- 
gram. But you do it with a lot of 
meetings and long practices. Meet- 
ings after meetings. 

But if Allen’s intensity has bred 
success, then his success has bred 
the spread of his secrets. Six of his 
former assistant coaches are now 
NFL head coaches — Ted Marchi- 
broda at Baltimore, Jack Pardee at 
Washington, Dick Vermeil at Phila- 
delphia, Jack Patera at Seattle, 
Marv Levy at Kansas City, Pete 
McCulley at San Francisco. Four 
others, currently assistants else- 
where. also have been head coaches 
— Howard Schnellenberger. Mike 
McCormick, Marion Campbell and 
Charley Winner. In his intensity. 
Allen worries that all those coaches 
can predict his game plans. 

“You work hard to get what you 
have, you don’t want lo pass it 
along/ Allen said, his eyes flash- 
ing- 

“It’s more difficult to win when 
your people are ali around the 
league.” 

Behind his suite, a garbage track 
thundered in the driveway. Alien 
closed his eyes and stopped 
drumming his fingers on the table- 
top. Then his eyes flashed again as 
he shook his head. 

“That same garbage truck wakes 
me up every morning at 5 o’clock," 
he said. “1 don’t know why it’s here 
that early but il is. .And there’s a 
bunch of cats back there that keep 
me from getting back to sleep. 
Meow. meow. They don’t need any- 
body to wake me up around here." 

Allen would classify the garbage 
truck and the cats as “distractions," 
his favorite word when his Red- 
skins were preparing for Super 
Bow! VII, a 14-7 loss to the Miami 
Dolphins. 

Now another distraction has em- 
erged — the Rams’ new- checrlead- 
ing group known as the Embrace- 
able Ewes. 

“I don’t want those girls behind 
our bench,” Allen said. “It’s tough 
enough lo keep the players in the 
game now. That’s why rm always 
clapping my hands. To keep the 
players in the game.” 



Drawing Bv Georg* Fcrv 


Zoetemelk Protects Lead 


From W7rv Eh&pairhrx 


MORZINE. France. July 18 — 
Bernard Hinault and Joop Zoe- 
tcmelk stayed together through 
today's stage of the Tour de France 
bicycle race, finishing third and 
fourth in the same time while the 
little-known Christian Seznec won 
the race from Grenoble with a 
strong breakaway. 

Zoetemelk remains the overall 
leader. 14 seconds ahead of 
Hinault. Nobody else can catch 
them before the race ends Sunday 
in Paris. 

Injury eliminated the third-place 
cyclist. Hennie Kuiper. who fell to- 
day and broke his collarbone. 
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Toastfertftatuiis 
Ottawa 17, Montreal 10 
British Colombia 30, Winnipeg u 
Wednesday's Rwatt 
Toronto 34. Hamilton 22 
Thursday's Result 
Edmonton 32. Col oar v 17 


Kuiper. second last year in the 
Tour, was more than 5 minutes be- 
hind Zpciemeik before ihe accident 
in a descent through the Alps. 

The stage v. inner. Seznec. broke 
away with” more than two hours of 
the 140-mile stage still to go- He 
finished 9 minutes 26 seconds 
ahead of a small group of riders in- 
cluding the two leaders, to 
from 14th to 4th place overall 
behind Zoetemelk. 

The stage was one of the 
toughest of the Tour, including 
three first-category climbs, two sec- 
ond-category and’ three third-cate- 
gory. 

Senzac made his break with Rene 
Biuinger about a mile before the 
town of Chambery and quickly got 
16 minutes ahead at the foot of the 
Colomhiere Pass, one of the first- 
category climbs. They rode togeth- 
er to the foot of the final first-cate- 
gory climb, the Joux-Plane Pass, 
where Biuinger fell back. 

As expected, the race resumed 
this morning with no further reac- 
tion to the disqualification on Sun- 
day of Michel Pollen tier, the orer- 
al I leader until be was caught in an 
attempt to cheat during a doping 
control. 


Medich , a Doctor , Helps 
Save Basehall Fan ’s life 


Transactions 


BALTIMORE July 18 (API — 
Quick action by pitcher George 
‘Doc’ Medich apparently saved the 
life of a baseball fan here before 
last night's game between the Texas 
Rangers and the Baltimore Orioles. 

Medich. a first-year resident in 
general surgery’ at 'Pittsburgh's Al- 
legheny General Hospital, stopped 
his pre-game running in the out- 
field after hearing the public ad- 
dress announcer say that a doctor 
was needed in Section 7. near the 
third- base dugoui. 

“When I got there,” Medich said 
during an interview in the Texas 
clubhouse, “there was no spontane- 
ous movement and no palpable 
pulse. He was not getting enough 
oxygen." 

Medich. who said he had teen 
involved in 25 such cases since 
starting his medical training, imme- 
diately took charge of administer- 
ing the emergency treatment. 

This involved giving mouth-to- 
mouth resuscitation and putting 
heavy pressure on the sick man’s 
chest’ bone above the heart. Then 
Medich helped administer emer- 
gency fluids. 

The victim was Germain Lan- 
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HOME RUNS 

NATIONAL LEAGUE: Foster. CIn ond Luzin- 
ski. Full 71 ; MngmoruCnl.Vn ten line, MIL Wto- 
lietd. 5D and Ctork. SF lo. 

AMERICAN LEAGUE: Pico. Bos 23; Borlor. 

Cal 21 T hjft i .pson. £c! aid Hslc, Mil 20r Aiewtn- 

Oprana Tnornlar. Clc / 14. 

RUNS BATTED IN 

NATIONAL LEAGUE: Faster . CIn 71. Clark. 
SF 67; WirlicUL £D 63; Garvey. LA 60; Cm. LA 
59. 

AMERICAN LEAGUE: Rice. Bat 76: Siaub. 
Det 71; Thompson. Def and Hlsle. Mil 62; Thorn- 
ton. Cicv 56. 

PITCHING 

VICTORIES 

NATIONAL LEAGUE: Blue, 5F 124; Gflms- 
Icv.mii 12-6; Knepper, SF 11-5; Rogers, Mil 11-7; 
Rou, LA and Potty, SD 104; Zochry, NY 10-5; 
John, LA 10-7; NIcfcrtbAII 16-9. 

AMERICAN LEAGUE: Guidry. NY 13-1; 
Tanana-Cni 13-5; Flanagan. Balt 13-7; Sorensen, 
Mil 12-5; Eckersiev. Bk 11-2; Torrez, Bos and 
CakKMHI. Mill 1-5. 

STRIKEOUTS 

NATIONAL LEAGUE; Richard, Hou 167; 
Mickra All 129; Stover. Cm 118; Mantehisca, SF 
ICS. Blrttven. Pill and Blue.SF lie. 

AMERICAN LEAGUE: Guidry, NY 137; 
Ryan. Cal M2; Flanagan. Ball ID?.- Leonard, KC 
97: Motion. Tei 83. 


guth. 61. of Pasadena, Md. He was 
taken to nearby Union Memorial 
Hospital where he was reportal to 
be in serious condition. 

“He responded pretty good to 
the medicine,” Medich said. “He 
was stable enough so that he could 
be sent to the hospilaL He had a 
palpable pulse, a minimum 
response, and was breathing on his 
own. ’’ 

Medich was involved in a similar 
incident in Philadelphia in 1976, 
when he was playing for the Pitts- 
burgh Pirates. 


BASEBALL 
American League 

NEW YORK YANKEES — Sent Damaso Gar- 
da. second baseman, to Tacoma In toe Podfle 
Coast League. 

National League 

CHICAGO CUBS — Activated Jerry White, 
outfielder. Sent Mike Gordon, catcher, loWIctiHa 
In toe American Assodailon. • • 

CINCINNATI REDS— Recalled Mike LaCass, 
pitcher, from Indianapolis In the American 
Association. 

ST. LOUIS CARDI NAL5 — Called w> Aurelia 
Lopez, pitcher, from Sorlngfletd In the American 
Association 
BASKETBALL 

ATLANTA HAWKS — signed Jack Grvens. tor- 
ward-guard, to a multt-vear contract. 
FOOTBALL 

Mattonal Football League 

CINCINNATI BeNGALS — Waived Joe Bran- 
son, safety. 

NEW YORK JETS — Claimed Sieve Jackson, 
safety, from Ihe Oakland Ratoon on waivers. 


HOCKEY 

Nattaeal Hockey League 
NEW YORK RANGERS — Signed tree-agent 
forward* Dean Talatauw Nick Foltu, and Frank 
Beaton. Stoned 1978 draff choices Dan Matanev. 
forward; Ray Marharn forward and Dean 
Turner, defenseman. 

ST. LOUIS BLUES — Named Jack Evans 
cnacn at me Salt Lake City Golden Eagles, the 
Blues' Central Hockey League affiliate. Evans 
coached the Cleveland Barons last year. 

World Hockey Assodatloa 
BIRMINGHAM BULLS — Agreed to terms 
with Serge Beaudoin, defensman. 

Cub Infieider Hurt 

CHICAGO, July 18 (AP) — 
Steve Ontiveros, the Chicago Cubs' 
third baseman, reinjured his left 
shoulder while fielding a bunt yes- 
terday and will be sidelined for an 
indefinite period. 



onje^fei^ Special Places 


Ever since i 

they’ve been telling each other about ‘'special places” to stay. 
Below are “Some Way Special Places? we fed you should know about 



GREECE 


opollon 
palace 

kavouri of athens — 
TELEX 21 4250 APLEGR- TEL: 8951401 
SWISSAIR Associate- Hotel 
Member of Golden TuBp Hotels 

FRANCE 


PARIS 

Hotel Royal Monceau 

Just a few steps bum the Cli amp s-Ely sees 

Tl K Kpi/nl Mvncvau combines the elegance 
of a IraJitional french hotel urith the convenience 
of moJcn} hi ishtess services cri reasonable prices. 

All JtV rooms are eguippeT uilli self-dial telephone, 

71' ruaio and mini-bar. 

len Salons in period decor are equipped to aecomodate 
conferences from 2S lo people. 

For averting entertaining, the Restaurant Royal, 
one of the finest in Paris, offers every Thursday evening 
a special seafood buffet urith unlimited champagne 
hi an atmosphere of candlelight and soft piano musk : 
And nouhem is summer dining more delightful than 
hi the spacious interior garden, shaded by oak trees 
and lined i dm my covered mails. 

Contact Monsieur Pooxschi, 

Directcur dc la R'shiuration, 

. icho will help you urith all amnigcmcnts. 

Hotel Riwal Monceau 
37, avenue Hick-, 75008 Paris 
M. .12/,/S.lXl - IcIcxrDdOB&l ftivttic! - Cable: Rtvamnncu 04-2 



Speciality 
mtaurant 
“Hei 
Ktaterl 
van Rhoon” 
b.v. 


Enjoy year staying to Holland and 
tone* or dtoa with ns In a romantic 
atmosgtari (we make It uaforgeftable). 

Ottan: Monday-F rldav. 11:30 a.m.- 

m tonight; Saturday. 6 pjn.; Sunday, 
noon. 

Owner: S.G. Abel. 

63 DerpsdlOb RHOON 
(near by Rotterdam). 

TaL: 9199M9WiaB4. 


FRANCE 


Hotel 
dell 



OTigsmxan 


■kirk 10 Rue CasHtle, 75006 Paris. 
Tel: 544J8.ll. Telegraphic address: 

Abo let, R.C. Paris, B 712062744. 

An old convent overlooking a court- 
yard and a garden Is now a very 
quiet and pretty hotel with an- 
IJqua furniture, vaulted celdag in 
the itaiL Vary refined style bed- 
rooms. Warm welcome and service. 
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New York Wasp 


Bv Russell Baker 


N EW YORK — In New York 
everyone belongs to a minori- 
ty group. This gives you pride in 
your roots and encourages you to 
reel everybody else is picking on 
you. which is one of the basic plea- 
sures "or the New York experience. 

My group is called “the Wasps.” 
which is an acronymic word stand- 
ing for "white. 
Anglo-Saxon 
Protestant. - ' I did | » 

not want to joiir EHk : 9 

the Wasps. I was gRF Jlfc T| 
press-ganged into j 

it. The reason I K W» ■ 

didn't want to pP- ^ 

join was that the jK 
Wasps are the OgK 

only minority ■’'anr® 

who cannot have Baker 

any fun. 

All the other minorities are enti- 
tled to make a mess of Central Park 
once a year or paralyze traffic by 
marching on Fifth Avenue. They 
also enjoy the right to hold noisy 
demonstrations and tell all the best 
ethnic jokes. 


sexual repression and Brooks 
Brothers stylings. 

Friends who belonged to other 
minorities seemed to think it was 
cheap for a Wasp to talk of Inter- 
esting ancestors. It was usless to 
protest that I did not wont to be a 
Wasp and. in fact, didn't even qual- 
ify since my normal hue was closer 
to gray than white. Efforts to es- 
cape destiny with a frail joke about 
my grayness — "I’m a Gasp, not a 
Wasp" — cut no ice. In New York 
one had to belong to a minority, 
and the only one 1 came close to 
fitting was the Wasps. 

There was - no escaping. My wife, 
who is pink and Celtic, was allowed 
to join the Women, a group which 
qualifies as a minority in New 


A publican refused to let a young woman 
play snooker in his pub , saying women ripped the 
table’s covering with their cue sticks 


PlTAPT 17 • and Skelton 

l IjUi Celebrate Birthdars 


James Cagney quietly celebrated 
his 79th birthdav on Martha's 


The Frustrations of British Feminists 


By Roy Rccd 


L ONDON (NYT) — A judge recently 
ruled that a Reel Street bar called H 


York, although they are in the nu- 
merical majority. This means she 


All the Wasps can tell are Har- 
vard jokes. Inis is because all 


Wasps are supposed to have gone 
to Yale, or at least Princeton, or to 
act as if they had. even if they 
haven't. Instead of marching down 
Fifth Avenue or eating wonderful 
old Wasp food in annual Central 
Park Wasp Festivals. Wasps have 
to sit around dim. mustv clubs 


reading the Yale Alumni Bulletin 


and talking about their ancestors. 


I have never liked clubs since I 
tt’as sneered at in one in Baltimore 
many years ago for wearing a green 
dou6le-breasted suit with a red 
stripe and unmatching two-tone 
shoes. 

Talking about uncesior«. howev- 
er. is very enjovahL*. Upon first 
coming to New York. I used to do 
it frequently among f.’.cai* like 
Fried. Ciccelo. Moynihan and 
Leventhal. When they reminisced 
about ancestors who had been 
beaten by Cossacks, tortured by 
Fascists and shot by the Black and 


merical majority. This means she 
does nor have to wear tweeds or 
pinstripes all winter, the way I do. 
and can talk about being oppressed 
whenever the mood is on her and 
be sure of a sympathetic audience. 

This seemed like tyranny at first. 
One began to feel paranoiac, per- 
secuted. Why should I be forced to 
wear tweeds and pinstripes? To sit 
in dubs, which I hated, reading 
alumni bulletins which made me 
weep with boredom? If others 
could serve ravioli and blintzes to 
applause, why did chitterlings on 
my table merit nothing but con- 
tempt? Why did I have to have a 
great-great-aunt who knitted sam- 
plers instead of getting gnawed by 
a bear? 

The worst pan was the sexual 
repression that one was supposed 
to exhibit on all possible occasions. 
No. on second thought, it wasn't 
the sexual repression. It was the in- 
ability to have a mother like every- 
body else. 

Members of all the other minori- 


Vino was simply being chivalrous in prohi- 
biting women from standing at the bar with 
men. They can drink at tables in the rear 
without bong jostled, he said, so El Vino's 
rule does not violate the Sex Discrimination 
Act. 

The ruling caused a brief outburst from 
militant feminists, but in the larger public it 
caused more jocularity than outrage. One 
feminist said it was unfortunately true that 
many British women don’t care about that 
sort of thing and rather Like having drinks 
bought for them by chivalrous males. As if 


progress in recent years. Some believe that 
the women’s movement in Britain is now 
more aggressive and cohesive than the 
American one that inspired it. 

The movement's most significant legal 
gain in recent times was passage of the Sex 
Discrimination Act by Parliament in 1975. 
It went into effect simultaneously with a 
previously passed Equal Pay Act. 

Before" the discrimination act. the young 
woman who took El Vino to court for 'refus- 
ing her service at the bar would have had no 
legal grounds for complaint 

Male Strongholds 


to prove her point at El Vino on a day 
about a week after the court ruling the lunch 


In spite of the El Vino setback, which 
many believe will be overturned on appeal. 


crowd included seven women — all seated 
demurely at the tables in the rear. 

Britain, the birthplace of the 19th century 
feminist movement has just celebrated the 
50th anniversary of women’s full suffrage: 
But 50 years of voting have not brought 
equality. Britain's vigorous women's liber- 
ation movement lists dozen of ways in 
which women are still a class apart 

Women's earnings are only 65 percent as 
high as men’s and. after a period or sharp 
gains, seem to have leveled off in the race to 
catch up. 

Women seldom appear on company 
boards and in the top executive ranks. Even 
in medicine, where iney comprise a third of 
the nation's physicians, they are squeezed 
out of i he belter practices such as surgery. 


Like Children 


ty groups had mothers who had 
driven them, smothered them with 


Tans. I told them about my great- 
great-auni who had been fatally 


great-aunt who had been fatally 
gnawed by a bear. 

This did not please Fried. Cic- 
celo. Movnihan or LeventhaL It 
was bad form for a Wasp to have 
on ancestor with nutrient appeal to 
bears. Wasp ancestors were sup- 
posed to spend their lime knittin| 
samplers, extolling the virtues of 


love, worried about them, cherished 
ridiculous hopes for them, trained 
them in guilt and tyrannized them 
in emotional family relationships. 
In short, they had mothers. 

As a Wasp, I was not permitted a 
mother. Attempts to prove that I 
had one were met with knowing 
glances passed surreptitiously 
among my listeners. What does a 
Wasp know about mothers? An old 


The Income tax law treats women like 
children. A husband is responsible for filling 
out his wife's tax return, making it impossi- 
ble for her to hide any of her income from 
him. 


the act has opened many male strongholds 
to women. Even the notoriously men-only 
preserves, private dubs, have mostly opened 
their memberships to women, if only in re- 
stricted ways and just in time for the new 
members to see the clubs driven out or exis- 
tence by economic and demographic 
changes. 

Lady Howe, deputy chairman of the 
Equal Opportunities Commission set up to 
enforce the pay and discrimination laws, 
said in an interview recently that British ac- 
tivists were pleased but not completely satis- 
fied by passage of the two laws. 

“TTiey feel that some of the job is done 
and now thev’re concerned with closing the 
gaps." she said. 

British women, who make up 40 percent 
of the nation's work force, tend to he more 
interested in economic discrimination than 
other sex-related issues. There is deep re- 
sentment over imbalances in pay that re- 
main in spite of the equal pay law. which 


Many British women, reared to think of 
themselves as dependent, do not aspire to 
more responsible jobs. Girls do as well as 
boys in all academic subjects, but only small 
numbers try to get into male-dominated 
professions such as science and engineering. 

Even those who tty often find their way 
blocked by custom and institutional rigidity. 
The trade unions, for example, arc 
overwhelmingly male oriented, and women 
are having difficulty getting them to make 
changes. 

Many militant feminists have begun to 
grapple with more emotional issues such as 
rape and physical abuse. As in the United 
States, they are working to overcome the 
considerable ignorance about the nature and 
consequences of rape. 


Vineyard at a gathering at a 
friend's home. Cagney, whose film 
curcer spanned 40 years, has main- 
tained a secluded, home in Chit- 
mark. Mass., on the south coast of 
the island since 1936. Among those 
at the party were his wife of 55 
years. Frances (Bill) Cagney, and 
his sister. Jeanne. Cagney and his 
wife spend about six months of the 
year in California, and about six 
months cm Martha's Vineyard. He 
was reported in good health, al- 
though slightly disabled by a mild 
stroke last year. Cagney retired 
some 17 years ago. In 1974. he 
received the Life Achievement 
Award of the American Film Insti- 


Dependent 


Following the example of other Euro- 
peans. British feminists are holding night- 
time demonstrations in dangerous districts 
ito “reclaim the night.” They are writing and 
speaking against judges who treat rape light- 
ly and give lenient sentences for it. 


lute. 

* * * 

And in Reno, entertainer Red 
Skelton celebrated his 65 th birth- 
day vowing that M as long as I’ve got 
a breath in my body. I’m going out 
'and try lo make people laugh." 
Skelton has no kind words about 
retirement at any age. "It's all part 
of u plot. Young people . . . shut 
elderly people orf at a certain time 
because they're afraid our wisdom 
will get to them and they can't con- 
trol people." Skelton's 65th birth- 
day also marks his 55th year in 
show business. 



Janies Cagney 

• • ■ happy birihtfa- 


3.50° traffic poles changed from 
yellow, their color for the past 3 n 
yea re. also argue that yellow has iL 

Inminnfino ihmiIIiIm )h.i 


Britain is taking the lead in cuing for 
women who have been physically beaten by 
men. The country has about 100 refuge 
houses for battered women. Parliament is 
being pressured to provide public housing 
for them. 


Once more. Prime Minister Pierre 
Elliott Trudeau or Canada has add- 
ed some spice to diplomatic behav- 
ior. Trudeau, who nos been accused 
of using profane language in Parlia- 


- 15 ns uiui >cuow nas L 
luminaung qualities that aid motor 
ists at right. But Stephen Dunfean' 
White's director of public <af«V 


ment and who last year performed 
a mock pirouette behind the bock 


mandates that women be paid wages equal 
10 those paid to men who do similar work. 

Companies were given five years to up- 
grade women's wages when the equal pay 
law was passed in 1970. Women then earned 
54.5 percent as much as men. Under the 
gun. companies raised women's pay steadily 
during the ensuing years so that" by 1976 
women's earnings were 64.3 percent of 
men's. But the gain last year was only 0.6 
percent. 

Some companies have been accused of re- 
classifying jobs to keep women in low-pay- 
ing positionsL But the greater problem seems 
to be that the country still has large num- 
bers of women in traditional "women's” 
jobs that offer no prospect of promotion or 
increases in pay. 


Spare Rib. Britain's 'leading feminist mag- 
azine. found that wife-beating is wide- 
spread. Once it was publicized, thousands of 
women let it be known that they had been 
the victims of beatings by their mates. Many 
had considered it normal. 


lady wearing tweeds and pinstripes 
and telling Harvard iokes — call 


and telling Harvard jokes — call 
that a mother? Wasps don't have 
mothers. They have old ladies sit- 
ting in dim musty clubs reading the 
Vassar Alumnae Bulletin. 


On the other hand, a survey a few years 
ago found that 7 out of 10 British wives did 
not know how much their husbands earned. 
One desperate wife was hauled into court 
charged with forging checks on her 
husband's bank account to keep the house- 
hold afloat She got a suspended sentence. 

A British woman who marries a foreign 
national cannot pass on her British citizen- 
ship to her children, while a man can. 

Women are forced to retire from work at 
age 60. men at 65. 

For all the obstacles in tradition and law, 
British women have made considerable 


Britain permits abortion when health is 
threatened. The approval of two physicians 
is necessary. Parliament is under groat pres- 
sure to change the law 10 allow women, not 
doctors, to decide. There is little indication 
the controversy will be resolved soon. 


The frustrations of British feminists were 
pointed up in a recent court case from Shef- 
field. A publican refused to let a young 
woman play snooker in his pub. saying 
women ripped the table's covering with their 
cue sticks. The woman took him to court 
and won. But when she went back to the 
pub. he threw her out again — for swearing. 
She reportedly is trying to decide whether to 
lake him to court again. 


a mock pirouette behind the bock 
of Queen Elizabeth, made what an 
aide called "a rude gesture” in 
Bonn. On the steps of the Palais 
Schaumberg in Bonn, where he was 
attending ine seven-nation econom- 
ic summit. Trudeau sat on the steps 
waiting first for Helmut Schmidt, 
the West German chancellor, then 
for President Valery Gtscard d*Esta- 
ing of France, to take part in a pic- 
ture-taking session. Apparently ex- 
asperated at having to wait. Tru- 
deau. at the end of the session, 
made an internationally recognized 
gesture at photographers, using his 
forearm. 

* * * 

In Boston, a quiet summer is 
being enlivened by the reaction to a 
decision of Mavor Kerin White to 
have many of the city's yellow traf- 
fic light poles repainted black. De- 
tractors say the new color indicates 
the mayor's mood, and one official 
in the city's Traffic and Parking 
Department grouched. "Either the 
man's crazy or he's in mourning." 
Those who" object w having some 


mink » U 110 .U.H ui puoiic safety 

who helped persuade the mayor in 
make the color change, said, "Yel- 
low is a visual eyesore." Perhaps 
the last word came from Ccnrse 
Regan, White’s press secreuiv 
"The mayor thinks yellow adds 
nothing to the city, but he thinks 
black is classy." 


Alessandro Pcrtini. Italy's new 
president, seems to be taking a few 
leaves from Ptesidenr GmeA 
book. It will be recalled that 
Carter, on taking office, made ii a 
point to trim some of the frills off 
the presidency, cutting down on 


pomp and ceremony, reducing the 
number of limousines used by offi- 


cials and otherwise trying to give 
his administration a more modes 
image. Now Pertini has directed hit 
chauffeur to stop wearing white 
gloves, as part of a campaign tc 
give his presidency a “simple 
style;" and he has also suggested 
but not ordered, that his drive 
break with tradition by not wearing 
u cap. There were reports that Per 


tini plans to cut back expenses a 
the Quirinale Palace by simplifyin; 
the uniforms worn by palace pei 
sonnel and by reducing the nurabe 
of official automobiles for staf 
members. 

—SAMUEL JUSTICl 


AMERICA CALLING 


AUTOMOBILES 


MESSAGES JULY 19 
BKOfilAC GAS ZDS KML51CL 

LMA51TR REC51CH TXPWGG 

MESSAGES JULY IB 
CAS55RM HRG51KK JEG55RH 

PAMS5RF TNSS1ML WQA52CH 


ROLLS ROYCE PHANTOM V 

Limousine by Janes Young, Ud. Mas- 
tered first 1963, R.HJD., automatic 
Transmission, power steering, blade 
o»er garnet. Ground up restoration to 
concourse condi tion. Most rtvnk it is a 
1978 model Oriy 76,000 rmles since 
new. Air cuncfiticnma. front and rear 
tape, radio, prove tobies, cocktal bar. 


CLASSIFIED ADVERTISEMENTS 


PLACE YOUR CLASSIFIED AD 
OR BITER YOUR SUBSCRIPTION 


AUTO SHIPPING 


AUTOS TAX FREE 


ESCORTS & GUIDES HOLIDAYS & TRAVEL 


TRANSCAR 20 rue Le Sueur, 75116 BMW CONCESSIGNNA1RE5 G.& FOR YOUR ESCORT IN GBffiVA. Coil 


Pans. Tek 500 03 04. Madrid; 411 19 
61 .Antwerp! 339985,-Cannei; 394344. 


ANNOUNCEMENTS ^ ^ tombs wad am. 

jiv'nm , Best of England doth in rear. S3 5,000 

AX-lltEE income. Offshore .companies jponr to restore. Handbook*, tools, 
harmed la receive your investment- etc. On sde $59,500. Phone 215/757- 
busmes income to* free. Swiss bank- <961, ask for Herbert fieetfoxi. Rt. 1, 
mg. Confidential private atkiwiuho- Langhorne, Pa 19047. 20 tram, from 
non. Sen SA. BCM-7323, London N YVby or 

, MERCEDES ILS. SPECS 350 St/SLC. 

TEAOjBNGS ? far mfor- AH tax-free cars also avafabie. May- 
Bo * 1894 - New far Motors, 18 James Sheet. Lorxtoi 
Yak.N.Y. 10001, USA. _ . Wl. 01-491 2835/499 1906. 


TAX-FREE income. Offshore compa n ies 
formed to receive your investment- 
business income tax free. Swiss bank- 


woterfard crystal, occostond seats. 8 -’ CLHUQENWHl CAR EXTORTS LTD. 


while tires. Lambs wool 


Weekly taiing to the U.SA at eco- 
nomical rates 29 Gf. Sutton St.. Lon- 
don EC1. TeL: (01) 251 4979. 


LTD., the UJC. importers can offer tax- 
free from stock the new 78 range of 
BMWs in RHD, LHD, U.S. and Austra- 
lian specifications. Ako a few 77s at 
speadly reduced prices. Cal us today; 
Export Division, 56 Pork Lane. London 
W1Y 3DA Tel: 01-629 9277. Telex; 


ter* can offer tax- 53.13m & 97.115a 

new 78 range of ESCORT IN GENEVA. -Calf; 

, U.S. and Austro- 28 63 76. 

MADRD: Your attractive escort. Can 
S' 1^1 £££ 457.26.98. 


PORTUGAL 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


LOW COST FLIGHTS 


at our office nearest you 


7 DAYS INCLUSIVE TOURS 


Thr Imtnwiionttl Herald Tnhvnt 

taint.* nun A ftir rtf 
rvhubiliii ri the Itm eittl 
/hfhu ajtmaed Mrnr. 


AUSTRIA: Mr. MeKm Wtvte, 
Bankgawe- 8 . Rm 215, V*rv 
na I.TM; 634446.1 
BELGIUM: Mr. Bril Fmnerty. 


FROM LONDON TO: 


AUTOS TAX FREE 


WC1V6XX. 

GURJDJIEFFS TEACMNG5 ? For infor- 
mation write . GPO Box 1694. New 
York. MY. 10001, UJSA 
SUN. N.Y. TIMES , mt Evro-ddivary. 
Box 86 . Mechelen, Bdgum. Tel: (32- 
15)21.(M63. 


U.S. AUTOMOBILES 


TOMS wl ° | - 4VI lvuo - General Motors. Chrysler, Ford, 

^heien/BSU TeL^: AUTO SHIPPING 3C 

ihih rMlu (Ww r.L «i " same day delivery with Swiss 

I 75 no y - eh TRANSCAR [U.K.] Ltd, 4344 New paper, and license dates. Payment 

renen i d,— j -ru ■„ Bond St., London. W.l Tdr {01) 491 m U-S. dollar*. 

4121; and at bverpoaka pert of the 

.On sate everywhere. TOaNSCAR groupri company RAMEY MOTORS MC, 

——————— Europe's leadmg ar shipping special- Sulgeneckestr. 60, 

FO MOBILES ’’hi ™ 8 y comprehensive *erwce and 3005 Some. Switzerland 

law prices. Write or caH now for bro- Tel.; 031.45.10.45. Telex: 33850. 


^1360 

ALFA ' ROMEO U.S.A. 
SPECIFICATION GTV. SUBSTANTIA, 
discount plut free dippings. Newark 
or LA DOLLAR SALES. Vra Veneto 
169, Roma. TeL (06)4601 40. 

WANTED; R.H.D. Jaguar or equivalent 
model 75-76. Boomerang Motor, 
Athens, tax free cam speoafafe, 129 
Vas.Sophias.Tefc64654w[Tbt:2t-4774. 


HELP WANTED: 
DOMESTIC 


Veneto HtmCHSPEAKMGAu Pair- for Midv 
igan Ftxrxly. Pans 260.01 52- 


U5BON& ESTORIL £113 

COSTA VERDE (OPORTO) £10! 

ALGARVE E 95 

MADEIRA £110 


Noerdl ingen - Hotel Sonne CHARTERS Parh/N.Y./Pans F1520: 1 
Room with Baih, W.C. Top Class Cu- way F845; Chicago F890. US.. 1 16 
sine. Tel. 09081 -5067. bis CK^yMwTKns 8 , 225.1239. 


23 Awl de fa Totson-d'Or, 
Bto. 12 1060 Brussel*. (Tel.: 


513-57401 

BRITISH BLE5: Contact: Pori* 


London, TeUWMnTix, 265653 


HOLIDAYS & TRAVEL 


FROM ZURICH TO: 


359.59.13 office 434. 

GREAT BRITAIN GLOBAL LOW COST AIR FARES. 

» - Sunshine Travels. TeL: 242202 Sint 

Jooobsstroat 42 Amsterdam. 

EXECUTIVE SUITES OF MAYFAIR WHOM FLYING CONTACT MAYFAIR 

Visiting London on busmen or pleasure? Travel, 1 1 Mayfair PI.. London 
Why not slay with us at our quiet, exdu- Y^^Te! 01^99 B562, Tx 266167. 

Bve. tod and breakfast hotel at 19 AJR CHART® ACGIS - Since 1969 
Charles Street. Mayfair, or at one of {Recommended [by embassies) • 5 Rue 


Office for ubtcriptiam. For 

advertising only cantdct Mds 


Susan Mcoryde, 1.HJ. 103 
Kmgsway, London, W.C.2. 


EXECUTIVE SUITES OF MAYFAIR 


{TeL 242 6593 Telex: 262009.1 
Gut MANY: Contact: Parle 
office for eabsaipRom. For 
advertising only contact: 
Mi*s I Oettmger, l.H.T. 
Grasse E5chenheimer Straw 


our tastefully fur r u s hed service apart- 1 d" Artois. Pans 8 th. Tel.: 52303 I5 - 16 


38.90 325. 75.00. 

PARIS UNVSLEDf Read The Gude to 
Sexy Pans'. On sate everywhere. 


BAGGAGE SHIPPING 


LISBON & ESTORIL SJr. 874 merits in nearby Park Sheet, consoling 

COSTA VERDE {OPORTOH of 2 bedroom s , lounge, kitchen ana 
S.fr. S74 ‘ ' " " 


43. Fronkfurt/ Main. ITel.: 
2B 36 7a Tele* 416721. IHT D4 


AUTOMOBILES 


1979 AMBUCAN CARS - anywhere MPYOWCARTOUSJL VTA ANT- 


RAMPY MOTORS MC, 

Suigeneckestr. 60, 

3005 Berne. Switzerland 
031.45.10.45. Telex: 33B50. 


Free inWtoan and WHIP AND SAVE Free hotel acamv VOLVO amr JSF 

Va BwKh| modotion. Regular sailings „ J j ^ 

vA 23451. Telex: 823470. iFK/iuL-r...ir. ATr.^M ment abroad at Factory anees. Call 


TAX FREE DELIVERY 


PANAUVIA, 20 nm Le Sueur.75116 
Pans. Tel: 500 03 04, IE HAVfeE. TeL 
G51 42 53 IT. 

HOMESHIP WORLDWIDE 22 Rue de 
Trevae, Potb-Pb. TeL: 24624.55 Col 
CharSe. Also movings. 


The matrifice nt STE LLA SOLARIS 
The yenfitUke STELLA OCEANS 


i bathroom, color T.V., etc, within waft- 


MOVING 


ALGARVE Sir. 902 mg distance of Pmk Lone, PKxadJly, 

MADEIRA SJr, 1,106 Bond Street and Groevenar Squme. For 


3-4-7 DAY CRUISE5 


Please contact: 

Geneva, Tel: 28.31.46. 1bu27520 


full detab and bookings telephone us I 
an 01 499 7741 or telex 298639. 


tXwSa ^ 2?^?' JFK/McGuire Airport delivery. 

ra? 1 * 74, i dnve ojumrvum AMESCO. Knbbestraat 2 Artwerp. 
9 ft. Avion Caravan S 7/00. Ap 5, Tel.: 31 42 39. Office far German?. 
Jovea Ahctxite. Span. let: 068448071. 


f abroad at factory paces. Call 
VO, 16 rue cfOleans, 92203 NeuiL 


, France. Tel: 747.50.05. 


DOMESTIC 

SITUATIONS WANTED 


The best of the Greek Islands & Turkey. _ . , . , . , 

Every Monday & Friday from Piraeus. ori * f W** detailed inter- 


MONACO 


Please apply to your travel agent or 
SUN UNE 2 Kar. Savias St, Athens. 


motion, ask your 


Tefa* 21-5621. Phone: 3228883. 


TRAVEL AGENT 



CHARTS A YACHT IN GRBCE DL 

SECT From Owner of a Beet. VALff, 
_ fttratoBrrttf^ UX. r. 6 B! 868 . . TtvuncmHmK 22e. Ptmus. TeL- 


SBM/ LOEWS CA5MO - Monte Carte. 
The only American Casino in Europe 
Las Vegas style btach jock, craps, 
roulette and slot*, fix mformatKjn ail 
Mr. Jerry Tassone, Casino Manager, 
1931 50-6500 


WANT TO GET A KICK 
OUT OF MOVING FROM 
THE ITALIAN BOOT? 
CALL... 


INTERDEAN 


GREECE: Mr. JeatvCfaude 
Bennexson, Pmd orou 26, 
Athens. {Tel.' 3618397.) 

RAN: A.2M Mahmud. 12, 
Boston Street Koorosh Ka- 
bir Ave_ Tehran 15. Iron 
TeL 232908. 

ITALY: Mr. AiUona S a mbtat- 
ta, 55 Via ddfa Mercede, 
001 B7 Rome. [M- 679-3447.) 

JAPAN: Mr. Tadashi Mori, 
Media Sales Japan tee.. Dan- 
chi Mori BuSng 1-12 1- 
chome, Nate-Shmibashi Mina- 


MOROCOO: Mr Ra Stagrl. 
2 Rue Murdoch. Caubkmai 
[TeL: 27.36.83 or 2200.90.J 
NETHERLANDS: Mr. A Gun. 
Hobbemas frooi 26. Amsterdam 
1007. TeL 020768666-768667 
TIxj 13133. 

PORTUGAL; Mrs Ibta Ambcs 
32 Run das Janetos Verdes. 
‘Lisbon [Tel ■ 672793 4 
662544.) 

SOUTH AFRICA: Mr Robin A 
Hammond. In< emotional Media 
Representatives, PO Bax 4.145. 
Johannesburg 3000. TeL- 23- 
0717. Telex: 8-4013. 

SOUTH EAST ASA: Mr. Gms- 
tapher Cheney, G Cheney & 
Ass., 1914 Asian House, I 
Hennessy Road, Hrnia Kora 

Tel.: 5-281621 Telex- 753SS 
Free HX 

SPAN Alfredo Umfauff Sex- 
mienro. Pedro TEXetra 8 , 
Iberia Mart 1, Office 319, 
Madrid 20. Spain. Tel. 
455 33 06. Tbc, 233S7 MART E, 
23354 MART L 

SWITZERLAND; Mi. MonhaB 

Wtdter and Guy Van Thuym, 
Ave. des Desertes 21. 1007 
Pullv/ Lausanne. Tel.; (021) 


Parade. Brwfrtan, U.KL T.681 868 . 
MALE STU3WT SSKS domestic 
from Oct. in ar around Pars. 
60176, HaakJ Tribune. Paris. 


A. Themstadeous 22c, Rraeus, Tel: 
45 29 571. Tx^ 21 2000. 


MAURITIUS/ SEYCHEUES7 world 


GREAT SAUJNG VOYAGE appiOT.- 
marety 3 months, Cannes - Colombo. 


EDUCATION 


fights. Travel Centre London. Tel: 01- 
437 9134/Telex 27157. 


Depart 1 Aug. Cost S2JX10 perperson 
+ food expense* Part trid S35. per 
day. Information, col Nice 89 38 85. 


SUMMBl DANCE CLASSES, 11 am, 4 
am., 6-30 pm.. 8 am. Baflat, modem, 
ract. Phone Pari* 08.91 


ESCORTS & GUIDES 


[WJ 3UXO.W. ITALY 

I l Just *ay hail Caesar or hi Interdean 

TUDOR NOTE. 304 East 42nd aESS? 

Street, New York Gfy. In fash- ^ 

■enable. East Side Maritottan, half ^SSj^LT**** ^" B 
block from UN. Single from $26; „„ MO « 

doufalas from S34. Telen4229SI. II ! "i ! ! ! ! ! i oJSJoJo 

ROME 475.43.57 

V1CH4ZA 55.99.11 

MILAN 74.24.66 

BRINDISI 8.48.88 

Other Interdean office* 


to-ku, Tokyo. Telex; 25666. 
TeL: 504 1925. 


LEBANON. SYRIA A JORDAN: 

Trans Arab Media Advertd- 
tna Manowement (TAMAM) 
P.O. Box 688 , Bor ut. Hotnra. 
TeL; 340tM4. Surwck, Tel.; 
335252. 


* T ff *y ot UWIWW ‘ ,e ’ ; ' u/l ' 
U.S.A. Mr. John Quigley, ‘ 
Inter national Herald Tribune, 
444 Madison Ave* New York 
10022. (TeL: 012. 752-38-90J 
FRANCE A OTHER COUN- 
TOES : 181 Ave. OiorfeKte- ". 
Gouifl, 92200 Neu4y-S/5rine. 
TeL: 747.12-45. Telex: 612831 


doubles from $34. Telex; 422951. 


* Classified Ads * Subsc ri ptions * Renewals 


PERSONNEL WANTED 


CONTACT A UTL. The no. 1 executive 
escort service m Europe: 
GERMANY: Frankfurt, Cologne, Bonn. 

Duesjekteri, Wiesbaden. Manx. 
SWITZERLAND: Zurich. Basel. Winter- 
thur, Luzern, Berne. 

Central Booking far the above men- 
tioned cities, Germany Oft! 03-861 22. 


ATTENTION BUSINESSMEN Publish your Busukjs Messafp hi the Internal tonal Herald Tri- 
bune. H5.000 readers warbtu ide. engaged m business and indusin- mill read your message Just telex 
us Pans ft 12832. before lO'OO a.m. and your message mil appear mthm 48 hours. You mil he billed at 
US Sfi 00 or local etpuvakm per line. You must include complete and renfiabie hilling address. 


AMSTERDAM: 44.8944 
ATHENS: 941.80.66 
BARCELONA: 218.42.95 
BONNfc 65J09S7 
OJtEMEN: 31 .05.91 
BRUSSELS: 26954.00 
CAIRO: 4.1251 


FRANKFURT: j06l 9Q 2001 
GENEVA; 43.85.30 


’BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


OFFICE SERVICES 


EXCITING PARISIAN PARDE5 
and fateradfing night fife, 
Tel: Pewit 531 .49.72. 


TUXHX> P4T1_ PARIS 

The VIP Escort Service. 
Tel: 222 60 55. 


COMMODITY PROFITS 
CAN BE BIG 

WITH DUNN & HARGITT 


N1ERESTS IN US. REAL ESTATE 
hakfingi and d e ve top ment? Its easier 
with a knowledgeable man or the 
scene. Such a man, with y«F* of ex- 
perience in property, acfjomon and 
development to rear esc nr you. Mr. 
Lows Ehrlich, 4334 Stem Ave., Sher- 
man Oaks. Cakf. USA 91403. Teh 
21 3/981 4W». 



YOUR PARIS LADY E5CORT 
refined, attractive and dsaeei. 
Cath 28533.68. 


You could realize substantial 
investment return through our 
multMnlion dollars commodities 
group with a proven record of 
success. Minimum investment : 

j 20,000 

Cal) ar write : 

Dunn & Haraitt Research ul 
D ept. 22o-Bte6 
18 rue J. Jardoens 


PART/ SPAJS TIME ogents warned. 
Fast seling old smokey steexn driven 
modeh. Car*, steam rader*./ocreiso- 
ries. Zocknoar Ltd., P.O. Box 101, 
. West 8rompton. London SW10. 


SCOTCH WHISKY. Leading brands 
avalable for shipmer*. duect im port - 
ers only. Telephone London 0I4QP- 


ers only. Tele phone Lond on 01-839- 
1133 daytime, 0273-777924 evening*. 
Telex 915451 fmidex G. 



GENEVA; 43.85.30 
lOPOON: 961 41 .41 
LONG BEACH: 5985511 
MADRD: 671.2450 
MUNICH: 1415036 
NEW YORK: 371 1760 
PARIS: 0/3.85.93. 
THIRAN: 62.8351 
VENNA: 82.43.64 
ZURICH: 6050.00 



REAL ESTATE 
FOR SALE 


KRK-VJI pRmTVXS 


ST. TROFEZ Sea side vdfa with bo 
pier. In calm, reudenhal domm wi 
year round security and maxitaon 
staff. 3 Vms from town. Ftw k* (Sre 
ly by owner (either as property or r 
ownership by haMng compand » 
due to mherrtcnee. Price Frv ZfiQOB, 
(pkn furmshra rf desired). 40 mdr 
seo frontage, 1 fiving room. 5 J* 

looms, 2 berth rooms, 2 


roomsi tefchen, 2 por^mfl fats. 50 
sq-m. planted tend. For fwttor detc 


GREECE 

TH. G. BAXEVAMDGS 
& SON LTD. 

The largest, best equipped and reliable 


REAL ESTATE 
FOR SALE 


ii) 97 19 
luhr 9-16 ( 
6 from Jul 


19 29 or |93J 47 W i 
16 and m Pons 266 09 
July 17. 


moving Company, 44 Syngrou Ave. 
Athens. Tel.- 923948374. 

Tefal: 9470 Baxe Gr 


FRKNCII PROYIMrS 


TURN TO 
PAGE 11 


CANMB idenckd 8 rooms + villa cot- 


toge. 9,800 sam. garden. Ponorarmc 
sea-new Fri. 3.150^)00. Bk 4 lirano: 
|93) 38.1257. 


PENPALS 


1050 Brussels Betaum 
Telephone Brussdi: 640-32^0. 


A smooth touch. 
A mellow reward. 

I.W Harper bourbon is 
famous in more than 
eighty countries around 
the world. 


It'i always 

ti pL-JS/fftr. 


I.W HARPER 


f 


Avoifable unify to rendeiA of 
countries where not restricted. 
(Rnstnaed in Belgum and U5A.) 


nMBa BUSINESS FOR SALE m Swa: 

Hand including mature softwood For- 
est. Easy access to Middle East mar 


JOIN NORTH AMSUCA’S leading 
correspondence dub. Free delafa: 
Friencb Worldwide. CP-95» Anou, 
Montreof, Canada, H1K 4G5. 



NO USE IN SITTING ALONE twotnoeO " Belgium and U-o-A-J 

in your room, came see Paris with an I 

exerting ‘CCSSMOS" escort. Tel. ; 

976.H7A5 

»OI K LONDON can Chelsea Pt®mc^^;Y 5 TCMS 

Girl Escorts far the pretnest and c WtStH-tCATTO N 5T5 I BB 

fnendSest grta in town.^. : 01-584 ^ , j^i 


kets. Detrxh ham-. Hot I. 5 Deanery I Marlbox. phone iWex. Typmg, transio- 


Street, London W.l. 


GAMBIZ FRANCHISES avalable. 
Learn and »:m hugh amount* annuaL 


tons plus fmonooi counsel. 
n T e - 18 rue de Crayer ■ 

P.T.5. 1050 Brussels. Teh 640 37 22. 


PERSONALS 


any inform at i o n about MA£- 
COS VON ROMBH1G PfCOT. Tteedu, 


hr. Gambz, 82 Gaswrfl Rd., London 
ECl.Tx-- 398693. tel.: 01 -251 4020/9. 


7:ue Augereou. Pan* 7th, 555 82 45. 

G. Call home. Important. We mus 
you. Mother & Dad 


domestic, recreational, commercial and 


VISITING LONDON? If you want to ^toutkinci use, whe rever, dean, pure 
lake out the most ottioctiw and rfeHi- rinnking-watar a needed _ Araencmi 


YOUR OFFICE BRUSSELS 


about rt T Phone: LONDON CON- 
TACT. 0 1 -402 4000 or 01 736 6571 . 
ESCORT Stic VICE. By weU educated 


gent Escorts in town. Rim 01-581- »wp«»y «**« one loffj ?vd 
34 QQ v hirers rapfesentaim with proven s «5 

HJN-SSKTNO AND MONEY to bum. fin«wa*V *««a key cfatnbi* 

wnactwf guries at all times. How If* tor ° f eo In 

about rt t Phone: LONDON CON- M**M L™ and Afncn, oopo- 

bte or setting uo netviA>k or exdunve 
AQUA PLMRCATQR f njnqfoed cfcm- 


COMMERCIAL 

PREMISES 


DYNAMIC OfflG SERVICE 
Rue des Begonias 4, B-1170 Brussels 
Tel: 660. 24 .80/ 83. Tbc 253B7 and b. 


PERSONNEL WANTED 


and attractive go. des. Amstwdom TeL b uW . ,st ;P» " tgpective tentoriPM^ 
247731. Telex 17178 Sand short resume of present and post 

MARHABA or Pen | Hdi doss “ nw,, J e5 to General Mgnoger Aqua 
Escorts take core of your social He. Manufacturing, Inc 1 Berfai 31. Prxure- 


OFFICE PREMISE AVAHABLE short- 
Iv. fully famished & equipped, 100 
*q.m 4 otfias* m high dass building 
near EloSe. telex + photocopying ser- 
vice in bulding which has EnMah 


vice in bulding which hr 

speaking hostesses For farther detail 
contact Mr. Rvxry 7237224. 


YOURGB4EVA, SWITZBOAND 
office address for nKxfaox, 
telephone. Mfax facilities & handfing. 

ATLANTIC OFFICE SERVICES. 

5 Rue du Vieii» College. 1204 Geneva 
TbIj 022 -'21 40 99. . 


WATCH FOR MONDAY’S 
BACK PAGE RUBRIC 


INTERNATIONAL 
SECRETARIAL JOBS! 


FOR A CERTAIN FEW BUSINESSMEN ( 

THIS PRODUCT COULD MAKE ANOTHER FORTUM 

Exclusive manufactunna and marketma rights how available to 
countries outside the U.S. to qualified principals or contacts ^ 

The product is our exdu- requires no contact with ’ * 

sive Voice Stress Analyzer, subject, can even analyze 

Mark IX-P the revolutionary conversalions in other rooms v.",* { 
advance in wireless lie and on phone — a proven 
detection that has had such safeguard against today's . 
major impact on the U.S. many threats to privacy, 
market for business and security, even life in business - 
government security and government contacts-, 

equipment. 


A famous American 
at LaTbur d’ Argent. 


CaB Prim : 63175.17. 

COPENHAGEN ESCORT SERVICE 
attract; v# mate and famofa Escort* 
parties. Td: 01-22 22 41. 

1 ADY L' Di PARIS reserve your awn 
Executive Lewd Escort. Tel: Pons, 
261.29.26. 

COPENHAGEN ESCORT, Attractive 


ge memoir. 15, Germany, 


A high-profit, volume-sale 
product. Ine Mark IX-P 


FINANCIAL 

INVESTMENTS 


COULD YOUR COMPANY 
OCCASIONALLY USE A 
MAN M RANKHJRT 


CAPITAL AVAILABLE 


mote and female cm. Teh (01) 

j i 4 Q(M * or * f W le ? Tln B- procurement mid wle*: 

no y/vie pcmirr mi mix * “nfaly as your services office and 


FOR YOUR ESCORT M PARS, 
caB 7747565 

ANG&JQUE n LONDON ter a 
friendly guide. Tefc 01-221 2243 


TK^^SI^ reSS&VeCy OR PHONE gK^(O) 6194^04, 
LONDON ESCORTS, Mdusw. m 


LONDON BCORTS, exdum. wy 
doaeei TeL : U.K. 01-402 7743 
CAU DAUA for ihat mod guide fa 
London. Tel- 01-731 -41 ST 


ar amply as your services office and Funds ;ntor/whoncAy 

contact address. For AS Vu^ble PiO|Bcn 

Before drod ng. wn;e oo Bo. 1122. $500,000 muumum 

LH-T, Gr. Escri OT ieunef Sir. 43. VHVTURE 

fraiUorl. CAPITAL CDNSLK.T ANTS 

OR PHONE GERMANY (0) 6194^3841 . ,5300 Ventura tode^rd! SW 50QA, 
Shermrm Oaks, Cditernm 9I4Q3, 


LONDON-LUXURIOUS SBIV1CH3 of- MULTI COMPANY loratad in 

fioes or just relicUe prestige buuneu Steens has vacancy ter top erecuhve 
address, ptona answering, tele*, etc. If^te'Y. 6-*0 wm expenence. Condi, 
services. ADFONE Business Services dates to possess fall command of English 
fast. 19631, 150 Regent Sheet. Loretan ! F ^th w Arabic an advantage). Abikty 
Wl . TeL 01 439 6288. Tetev 261426. 10 t rp e 50 ,vmrds net Enghh and 100 

PAWS ADDRESS, Chomps- Bysees. shorthand per mirwie. Age 25-35. 

Since 1957 I5.P. proudes mail far- ^wihve salcry. ac co mmod a tion an) 
warding, SJS'manth. Tetephone °"K r inlereahrig benefit* offered Please 
tefav, meeting rooms, 5 R. dArtats! J" 1 * 5 ' Wl detosE- P.O. Sew W, KaSithea. 
Pam 8 e. Tel.: 359.4704 Teles: 210550. A " 1 W. Greece. 


detects and analyzes 
psychological stress in the ' 
human voice to provide 
an accurate measure of 
deceptive or false statements 

. . . instantaneously 


We now wish to enter ovfif 
seas market. Full turn-key . 
operation provided if needed 
A-sample Mark IX-P will be 
personally delivered and deft 
onstrated by one of our en- _ 
gineers anywhere in the wort 


. instantaneously upon depasit of $8000 CaU 

Automatic and portable for James Noian in New Vbrk 


RIYADH OFFICE COOPERATIVE 

SWViBo. erffirt. coper, secretary, TYPIST-ASSISTANT ACCOUNTANT 
b c?' 1 ?. 98 - f« accounting depertmem. 10 months 


use anywhere, the Mark IX-P (212) 682-4637 


Tel.: 1313) 789 0422. 

»: 651355 VENCAP LSA 


Write ROC. P.O. Box 254. StyingMd, 
Vo. 22150. USA. 

LONDON BUSTNE5S ADDRESS/ 
PHONE/TREX. ExecsuiiM, Suite 66 , 
87 Begem 5»..W1. TeL 439 7094. 


ter accounting department. 10 months 
^placement, storting immediately. 
English/ French [working papers o 
must) 5 « 8 » 13. luncheon vouchers. 
Office located Ncudly. Cd\ 7*1 12.65. 
ext. 457. 


COMMUNICATION CONTROL SYSTEMS 
SVSTBAS World Hdqtrs .'605 Third Avenue 
^7 New York, N.Y. 10016/Telex 426777 
London- 13 Wilton Mews. Belgravia SW1 London. 01-235-9112 





















